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State of Minois MORTGAGE FHA Case No.
1316403472749

60203851
THIS MORTGAGE (**Security Instruruent'’) is made on June 21st, 1891
The Mortgagor is
SANTIASC HERNANDEZ, BACHELOR AND VICTORIA GONIALEZ, SPINSTER
whose address is
2304 ALGONQUIN RD UNIT 1 ROLLING MEADOWS, IL 60008

. (“*Borrower'"). This Sccurity Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose

address is One Ronson Road, Iselin, New Jersey, 08830
(*'f.ender’’). Borrower owes Lender the prlnClpa! sum of

Forty- four Thncusand, Four Hundred and 00/100

Dotlars (U.S. § 472,200.00 ). This debt is evidenced by Barrower's note dated the same date as this Security
Instrument (**Note'"), which piovides for monthly payments, with the full debt, if not paid carlier, due and payable on
Juiy 1st, 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest and all renswils, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the seciiily of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrumeric end the Note. For this purpose, Borrower does hereby mortgage, grant and convey

\‘i‘\to Lender the following described properiy Jucated in
CQOOK County, Hlinois:

™
wy UNIT 2304-1 IN COACH LIGHT CONDOMINIUM, AS DELINFATED ON A

\ SURVEY OF THE FOLLOWING DFESMARIBED REAL ESTATE: )
Q PART OF LOT "A" AND PART OF L5% 2 IN ALGONQION PARK, UNIT U e
- NUMBER 2, BEING A SUBDIVISTION (M THE WEST 1/2 OF THE WEST 1/2°° o
D OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDYAN, 1IN CDOK COUNTY, ILLINOIS: 8
-« WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION <
OF CONDOMINIUM RECORDED AS DOCUMENT  NUMBER 25385416, AND ALSO (B
EIRST AMENDMENT TO DECLARATION RECORDZED AS DOCUMENT NUMBER (= 0]
25430896, TOGETHER WI!TH ITS UNDIVIDED PZRCENTAGE INTEREST IN ot
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. :
PINK 0B-08-106-024-1025 ‘-L;'
E . DEPT-01 RECORDING $16,
. #1111 TRAN 7950 06/24/91 14:48:00
) 0811 4 -9 1--Z0O601S
i COOK COUNTY RECORDER
91306016

which has the address of
2304 ALGONQUIN RD UNIT 1 ROLLING MEADOWS, IL 60008

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in this Security

Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and (Mther Charges. Borrower shail include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be fevied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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8. Feer. Lender may col(cct fees and charges authori ccretary.

9. Groundy for Acceleration of Debt.
() Delaalt, Lender may, except as limhied by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or on the

duc date of the next monthly payment, or
(ii) Borrower defaulix by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior appruva[ of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument {f:

i) All or pan of the Property is otherwise transferred (other than by devise or descent) by lha Bnrrowcn and
(ii) The Property is not occupied by the purchaser or grantec as his or her primary rexidencs, or the purchaser
or grantee does so occupy the Property but his or her credit has not bebn'dpproved in accordance with the requireinents
of the Secretary. EUER A

(c} No Walver. If circumstances occur that would permit Lender to require immediate payq;‘fﬂ m rulu.!id Lender does not

require such paymenis, Lender does not waive its rights with respect 1o subseguent events.
(d) Reguintions of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's rights in the

case of payment defaults to require immediate payment in ful) and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary. .

10. Relnstatem.a:. Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amoun’ Jduc under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. TO reinstate the Sevcurity Instrument, Borrower shall tender in a iump sum all amounts required to bring Borrower's account
current including, to the exicrithey are obligations of Borrower under this Security Instrument, foreclosure coxs and reusonable and
customary atiorneys' fees ana =, »nses properly associated with the foreciosure proceeding. Upen reinstatemoent by Banuower, this Sevurity
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment in fll. However,
Lender is not required 1o permit reinzat- nent i (i) Lender has accepted reinstatement after the commencement of foreciosure proceadings
within two years immediately preceding t!ie commencenient of a current foreclosure proceeding, (ii) reinstatement wiil prevlude foreclasure

on differént rounds in the future, ot reinstatement will adversely affect the priority of the lien created by this Sevurity Instrument.

11, Bormrower not Releaned; Forbearance by | -uder not u Waiver.  Extension of the time of payment or muodiffcation of amortization
of the suma secured by this Security [nstrumeri granted by Lender to any successor in interest of Borrower shall not nperate 10 release
the liability of the original Borrower or Borrower’! suciessor in interest. Lender shall nol be required to commnence proceedings against
any successor in interest or refusc to exiend time toc payinent or oltherwise modily amortization of the sums securad by Ihis Secunty
Instrument by reason of any demand made by the origiril Borrower or Borrower's successors in interest. Any furbeamnce by Lender
in exercising any right or remcdy shalli not be a waiver ¢.f or rreclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs; iability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of ‘Letder and Borrower, subject ta the provisions of Paragraph %(b).
Borrower's covenants and agreements shall be joint and several. Ary Borrower who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Insirument; (b} is not personally obligated to piy the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may ugree to extend, modify, forbeur &r make any accommodanonb with regard to the ferm of
thia Security (nstrument or the Note without that Borrower’s consent. e

13. Notices. Any nofice to Borrower provided for in this Security Instrumeni shall be given by delivering it o by wiling it b
first ciass mail uniess applicable law requires use of another method. The notice shal) Gedirected to the Property Adtdirs dw aty othet
address Borrower designates by notice ta Lender. Any notice to Lender shall be given Uy firsiclass mait to Lender's addiess stated horein
or any address Lender designates by notice (0 Borrower, Any notice provided for in this Security Insirument shall be decmed 1o have

been given to Borrower or Lender when given ns provided in this Paragraph, . S
14. Governing Law; Severahility.
which the Property is located. 1n the event that any provision or clause of this Security Instrumer |t or.the Nale conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrumem or the Note which can e piven effect without the conflicting

provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severabio.
Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and Jevinues of the Property
Borrower authorizes Lender or Lendet’s ageits to collect the rents and revenues and hereby directs cach tenant of tae Propety to pav
the renis to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any coveiy nt or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as rustee fur the benefit of Lender
and Borrower. This assignment of rents constitutes an absolulc assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to coliect and receive all of
the rents of the Property; and (¢} each tenant of the Property shall pay all reats due and unpaid to Lender or Lender's agent on Lender’s

15. Borrower's Copy.

written demand to the tenant.
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent | ender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take conirel of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any ather right or remedy of Lender. This assignment of rents of the Property shail terminaie
when the debl secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible lor insurance under the
National Housing Act within sixty (60) days from the date hereo!, Lender may, at its option and sotwithstanding apything in Paragruph
9, require immediate payment in fuli of ali sums secured by chis Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the daie hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a morigage insurance premium to the Secretary.

b

ILLINOIS FHA MORTGAGE
MAR-1201 Page 3 of 4 (Rev. 3/90)
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This Security Instrument shail be governed by Feders' ‘v and the law of the jurisdiction in ;
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[ ¥ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of June, 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mostgage, Deed of Trust or Security Deed
{“*Security [nstrument”’) of the same date given by the undersigned (**Borrower™’) to secure Borrower’s Note (**Note"’) to

MARGARETTEN & COMPANY, INC,
(**Lender’’) of the same date and covering the property deseribed in the Security Instrument and located at;

2304 ALGONQUIN RD UNIT 1 ROLLING MEADOWS Il 60008

The Property Address includes a unit in, together with an individual interest in the common clemenis of, a condominium
project known as:

COACH I_.IGHT CONDOMINIUM

("*Condominiuny Periect’"). If the owners association or other entity which acts for the Condominium Project (**Owners
Assaciation®*) holds L.le 1o the property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest invhe Owners Association and the uses, proceeds and benefits of Horrower's interest.

CONDOMINIUM CGVIENANTS. [ wddition to the covenants and agreements made in the Secutity [nstrumnent,
Borrower and Lender furths:“covenant and agree as follows:

A. So long as the Owners Vszociation maintains, with a generally accepted insurunce carrier, a “master”’ or
*‘blanket’’ policy insuring all proparty subject to the condominium documents, including all improvements now
existing or hereafter erected ol the Property, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the pel10is, and against the hazards Lender requires, including fire and other hazards
included within the term “‘extended coverage,’ and loss by flood, 10 the extent required by the Secretary, then:
(i) Lender waives the provision in Payagrrph 2 of this Security Instrument for the monthly payment to Lender
of one-twelfth of the yearly premium injtallments for hazard insurance on the Property, and (is) Borrower's
obligation under this Paragraph 4 to maintein hpzard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Qwners' Association policy. Horrower shall give Iender
prompt notice of any lapse in required hazard ilisvrance coverage and of any loss incurring from a hazard. In
the event of a distribution of hazard insurance preveeds in licu of restoration or repair following o loss to the
Property, whether to the condominium unit or to the cotmmon clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Sccurity Instrument,
with any excess paid 10 the entity legally entitled thereto.

Borrower promises to pay Borrower's allocated share or the eznmon expenses or assessmenls and charges
imposed by the Owners Assaciation, as provided in the condGminivm documents.

. If Borrower does not pay condominium dues and assessments wien due, then Leader may pay them. Any
amounts disbursed by Lender under this Paragraph C shall becomead«irional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms o paymend, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payiblc, with interest, upon notice frorl-:

Lender to Borrower requesting paymern. Sy

RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containcd in | his Condominium Rider.%
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