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MORTGAGE 91306044

between the Mortgagor,

THIS MORTGAGE is made 1his 12th day of Jume, 1991
Wilbert Secbron Grant ,and Ruby Grant ,his wife in jt tocy

(herein “Borrower”), mnd the Morigagee, The Money Storeilllinois, fnc. s corporation organized
and cxisting under the laws of ILLINOIS whose addrcss is 2010 Algonguin Rd.,Ste. 207

Schaumburg, lllinois 60173 thesein “Lender”).

WHEREAS, Borrower is indebied 1o Lender in the principal sum of US.  $46,400.00
which indebtedness is cvidenced by Bowrower's note dated June 12, 1991 and exiensions and
renewals shercof (herein “Note™), providing foc monthly installments of principal and interest, with the balance

of the indcbtedness, if not sooner paid. duc and pavablc on June 20, 2006

the indcbicdness cvidenced by 1the Note, with interest thereon; the

TG SECURE to Lender the repayment of
to pretect the sccurity of

payment of ali other sums, with 1nterest thereon, advanced in accordance herewith
this Mortgage, ard the performance of the covenanis and agreements of Borrower herein contained, Borrower

docs hereby motigige, grani and coavey 1o Lender the following descrihed property located in the
City of Chicazo, Cook County State of lllinois

LOT 27 IN SHEL_L2ON HEIGHTS NORTHWEST 5TH ADDITION, BEING A
RESUBDIVISION ©OFf PARTS OF BLOCKS 2, 8, 10 AND 12 IN GEORGE
G. STREET'S SUBDIVISION TOGETHER WITH CERTAIN LOTS IN
MANCHESTER LAND & INVESTMENT COMPANY'S SUBDIVISION IN
BLOCKS 4 AND 6 OF 5GAID G.G. STREET'S SUBDIVISION IN THE
WEST 12 OF THE SCUTH_EBAST 1/4 OF SECTION 17, TOWNSHIP 37

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

P.LN. 25-17-405-050. 31306(;44

»

91306011 . DEPT-81 RECORDING T.$15.29
. TH2222 Tran 2850 04/24/91 15:18400
ME7TS # #—21--RO04L0449
CIOK GOUNTY RECORDER P
Being the same premises conveved (e the Borrower by deed of
Arthur H. Grant and Bonnie Grant, his wife
dated the 23rd day of August, [974 recorded on the 27t ) day of August, 1974
in Boox Doc# of Dceds, page 22829401, in the Cook Couvy Recorder’s Office,

and wihich has the address of 10804 S. Morgan St.
Chicago, I1 60643

therein  “Property  Address™y

hereafter erected on the property, and “a? " casemenlts, rights,
part of the projcriy covered by
2 ohin Mornigage s

TOGETHER with all the mprovements now or
appurtenances and rents, all of which shsll be deemed (o bhe and remain &
this Mortgage; and all of he loregoing, together with said propenty (or the leasehald  estare
on & leaschold) are hereinalter refenred 1o as the "Property”

Borrower covenants that Botrower s Jawfully scised of the estate hereby conveyed and has tho vight (o

mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of

record. Barrower covenants that Borrower warrants and will defend generally the title 10 the Property against

all claims and demands, subject to cncumbrances of record

UNIFFORM COVENANTS.  Borrower and Lender covennnt and agree as follows:

1. Payment of Principal and Interest. Bossower shall prampily pay when duc the principal and
mierest indebiedness evidenced by the Nore

2. Funds for Taxes and Insarance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay (o Lender on the dav monthly paymenis of principal and interest are pavabie under the
Note, until the Note is paid i (ull, a sem {herein "Funds®}) cgual to one—twelfth of the vyearly 1axes and
asgessments Oncluding  condominium  and planned wnil development assessments, ) anyd which may  attain priority
ovet this Morigage and giound rents on the Property, i any, plus one~iwelfth ol yearly preminm  jnstallments
for hazard insurance, plus one—twelflth of yearly premium wnstallments for morigage insurance, il any, all as
teasonably estimated initially and from time lo lime by Lender on the basis of assessments and hills and
teasonable cstimates thereof.  Borrower shall not be obligated 1o make such payments of Funds to Lender (o
the exient that Borrower makes such pavements to the holder of a prior mortgage or deed of trust if such

holder is an institutional lepder.

Iiliinoia = The Moncy Storeslflineis, Inc. — Sccond Moriguge 10/88 = FNMA/FHLMC Uniform Instrument ‘ P
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- OFF 1GORY 4
10. Borrower NouMse H orbenr!ngJA‘!Tér t aiver. Eansi(ﬂ of the tune for
any slic+

payment or modification of amortizalion of the sums securcd by this Mortgage granted by Lender to
cessor  in interest of Borrower shall nol operate 10 reicnse, in any manner, the lability of the arcigits) Borrower
and Botrowers successors in interest. Lender shall not be requited 10 commence procecdings agarnst sbeh  successor
or 1efuse to extend time for payment or otherwise modify smortization of the sums sccired by this Morigage
by reason of any demand made by the original Borrower and Borrower's successors [n interest. Aay forbearance
by Lender in exercimmng any right or remedy hercunder, or othciwise afforded by applicable law, shall not be

a waiver of or preclude the cexercire of any such right o remedy

11. Svccessors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and
agrecments hercin contained shall bind, and the rights heteunder shall tnure 1o, the respeciive successors and
assigns of Lender and Borrower. subject to the provisions of paragraph 16 hercof. All covenants and agreements
of Borrower shall be joint and several.  Any Borrower who co-signs this Mortgage, but does not cxectte the
Note, {a) iz co—signing this Morigage only to morigage, grant and convey that Borrowers interest n the Property
to Lender under the terms of this Mortgage, (bi is not personally liable on the Note or under this Mortgage,
and (c) sgrees that Lender and anvy other Borrower hercunder may agree to exicnd, modify, forbear, or make
any other accommodations with regard 1o the terms of this Morigage or the Note without that Borrowers consent
and without releasing that Borrower or modifving this Morigage as to that Borrower's inlerest in the Property.

12. Notice. Except for any nouce required under applicable law to be given in anether manncr, (a) any
nolice 10 Borrower provided (or in this Morigage shall he given by delivering it or by mailing such notice by
first class mail addressed 1o Borrower at the Property Address o1 at such other address as Borrower may designate
by natice tc Fender as provided heremn, and (b} any notice to Lender shail be given by firse class mad to
Lender's addriss -c.ated hercin or to such other address as Lender may designate by notice {o Borrower as
provided herein. _Anv._ notice provided for in this Mostgage shall be deemed 16 have been given to Borzower of
Lender when giver i: the manner designated hercin.

13. Governing Lav;, Sceverability. The sintc and local laws applicabic to this Moaortgage shall be the
the Property 1s located The foregoing sentence shall aot limit lhe applicability
of Federa! law to this Murtaage In the cvenl thai any provision or clause of this Mongage or the Note
conflicts swith apphcable law, such conilict shall not affect other provisions of this Mostgage of the Note which
can be given cffect without Cthe _conflicting provision, and to this end the provisions of 1his Mortgage und the
Note arc declared to be scveraole. As used herein, “coss”, “expenses” and “attorneys' fees” include all sems (o

the exitnt not prohibited by applicable _law or limited hercin
14. Borrower's Copy. Borrowces shall be furnished a conformed copy of the Nole and of this Mortgage
al the time of exccution or after recordauan  hereol

15. Rehabilitation Loan Agreenent. Borrower shall fullill all of Borrower's obligations under any home
win agreement which Borrower enters into with Lender. Lender, at

deliver 10 Lender, in a form acceptabie to Lender, an

faws of the jurisdicton ra which

rchabilitation, improvement, repait. or othey
Lender’s option, mav require Borrower to excenw and
assignment of any nghts, claims ot defenses which’ Borrower may have against parties who supply labor,
materials or services in connection with improvein:nis made to the Propeny.
16. Transfer of the Property or a Benefiriai Interest in Borrower. If all or any part of the
tor if a bencficial imtergst in Borrower s sold or trans~
Lender mav, at its oplion,

Property of any interest in it 15 sold or ransiersed

ferced and Beortower is not a aalursl person) without Lender's priot written consent,

reguirc immediate payment 1n full of a)l sums secured by ttas Morigage. However, this oprion shall not be

excrcised by Lender «f cxercise is prohibited by federa) law _gascof the date of this Mortgage. -
shall give Borrowel rovee of acccleration. {he natice shall provide -

If Lender exercises this option, Lender

less than 30 days from the dute the potice 15 /deiavered of mailed within which Borrowes  must

If Borrower [fails to pay_!~<se sums prior to the cexpirsbhon of this period o
this Mottgage without {irther notice or demand on Botrower. .
further covenant «nd agree as Jollows: M
mpon Borrower's breach of apy o
!> pay when duc any sums securcd

a penod of not
pay afl sums secured by this Morigage.
L.ender mav tnvoke any semedies perpntied by
NON-UNIFORM COVENANTS Barrower uand Lender
17. Acceleration; Remedies.  Except as provided in paragraph 8 hercof

covenan! of agrecmetl of Borfower in this Morigage, including the covenanis
by this Morigage, Lender prior 1o acceleration shall give notice to Barrower <as provided in paragrapb 12 hereaf”,

specifying: (1) the breach; {2) the action required to curc suck breeok: (3) a dal:, ool less 1ban 10 days from '&b—
by which such breachk must be cured; and, 4) thai failure 1o cure snehQd
breach on or before the date specified in the npaofice may resuit iz acceleralion ol the =ums sccured by this D
Morigage, foreclosure by judicial procceding and sale of the Property. The notice shall [further inform Borrower &
of the sight to rcinstale after acccleration and the right 1o asscr! ip the foreclosure pincerling the nonecxistence [
of a default or any other defense of Borrower to acceleration and forcclosure. I the briack i3 nol cured on wr
or before the dale specified in the notice, Lender, a! Lender’s oplion may declare all of the aums secured by (=3
this Morigage 1o be immediately duc and paygable withont further demand and may foreclose 1ois Lforigage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all cxpenses of foreclosurs, incinding,
but not limited 1o, reasonablc atforncys' fees, cour! cosis, and costs of documentary cevidence, absiracts and

title reports.

dale ibc notice is mailed to Borrower,

i8. Borrower's Right to Reinstate. Nowithstanding Lender’s acceleration of the sums secured by this
Borrower shall have the nght 16 have any procecdmms begun by Lender to

Morigage due 10 Borrowers breiach.
enforce this Morigage disconunucd a1 amy nhme pnior 1o eniry of a judgment enforcing  (his Mortgage o (@)
Borrower pays: Lender all . sums wihich would be then duc under this Mortgage and the Note had ne acceleration
occurred: (b} Borrower cures all breaches of any other covenants or agreements of Bofrower contaimned i s
Morigage, and (¢f Borrawer pays all seasonable expenses incwrred by Lender in enfurcing the covenants and
agreements of Borrower contaned in this Moenigage and cenforcing Lender's remedigs as provided in paragraph 17
hereof. including but ne! limited 1o, rseasonable attorneys' fees, and (dl Borrowes takes such action as Lender
may remsonudly requie 1o msure thar the dien of this Morngage, lLender's mterest o the Piopesty and Borrower's
obligation to pay the sums scoured by (s Muorigage shall continue ummpaued. Upon sweh payment und cure by
Barrower, this Mortgage nnd the obligations secured hereby shall remain in full foree and cffecr as H no
acceleration had occurred.

19. Agsignment of Renis; Appointment of Receiver. As udditionmat sccyrily hereninder, Borrower hereby
assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 1o acceicration under paragraph
I7 hereof or abandonment of the Property, have the cight 1o collect and setain such rents as they become due

and payable.
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