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- 18TH JUNE
IS MORTGAGE (“Mont te thi lay of E S
4{''s BEREE " BAVEL AND KimMBERLY ATTPAVEL] HIS WIFET T

19__ "~ __ between Mortgagor, __ * o
therein “*You,” ' Your” or “Ycurs”l and r,he Mnrtg«gve Cmbank Federal .Savmgv Bank, a corperation arganized and existing

under the laws of the UBE*?E&““}‘" wlb(x?/ﬂti"lqi}b One South Dearborn Street, Chicago, [llinois 60603 therein *We,™ “Us*’

ar *Our"). KIMB
WHEREAS, _ I ERLY A. . PAVEL e e 18 (e} indehted Lo us purguant to an
Equity Source Account Agr(-ement ("Agr:-vllu-nl“) (}f even date herl-nl' uddllmnnlly secured, if spproprisie, by a Security Agree-

ment and Collateral 7 sa. gnmenf.fblitdlbfht mé bnu rost jn Lhe [and trust holding titde to the property (' Seecurity Agroemoent''}, in
the principal sum of U.5..8 _ | e scmeeens eemes AOUT P Credil Limit"'} or o much of such principal o8 may

be advanced and outstunding, w:t.h interest lher(-cm. prnwdmg for periosdic Instelhment payments of interest, eptionud crodit life
and/or disability insurance r.romiums, and miscellaneous fees und charges for ten (10) years from the date hervof, thereafter, for
periodic installment paymeits f 1/240Lh of the Outstanding Principal Halance {or such greater sum aa necessery to fully repay
the Outatanding Principal Bularce/n full in substantinlly equal installments of principal by the Maturity Date 88 more fully provided
in paragraph 1{C}) hereof), intorest optional eredit life and/or dianbility insurance premiums. and miscellancous feos and charges
for twenty (20} years; ail such sums, (f rot sooner paid. heing due and payable approximately thirty (30) years from the diute hercof
{the ""Maturity Date."’}
To secure to us (a) the repayment o’ the indebtedness evidenced by the Agrecment, with interest Lhereon, the payment of
all other sums, with interest thereon, sdvancia in accordance herewith to protect the security of Lthis Mortgage, and the perfor-
mance of the covenants. and agreements herein Contained in this Mortgage, and (b} the repayment of any future ndvances, with
interest thereon, made to you by us pursuant tc paragraph 7 hereof, {such advances pursuant Lo paragraph 7 hereaf of principal
made after the date hereof being referred to as “'future s<dvances™), and (¢} any *' Loans' (advances of pringipal after the date hereof)
as provided for in the Agreement (it being the intencyin of ns and you that all such Loans made after the dale hereof enjoy the
same priority and security hereby created as if all such Lipans had bren made on the date hercof); and {d) the performance of your
covenants and agreements under Lthis Mortgage and the 2 greement secured hereby. For this purpose, you do hereby mortgage, wy
grant, convey and warrant {unless you are an {i{linois land trat, 'n which case you mortgage, grant, convey and quit claim) to r‘,
ue the following described property located in the County of ¢ OK _ _and State of Hlinois: ¢
LOT 33 1IN BLOCK 19 IN WINSTON KNOLLS uNIT NO 3, BEING A SUBDIVISION 8
OF PARTS OF SECTIQNS 19, 20, 29 AND 3(_. ALL 1IN TOWNSHIP 42 NORTH, (g
RANGE 106, EAST OF THE THIRD PRINCIPAL MERL{ZIAN, ACCORDING T0O PLAT w
THEREOF RECORDED IN THE RECORDER'S OFFICE(CF COOK COUNTY, JANUARY
23, 1970 AS DOCUMENT NO. 21065060, IN COO¥ COUNTY, ILLINOIS.

oEPT-01 RECORDING 91£.86
, - ~TaP222 TRen 2853 04/24,91 15.43.00
91306058 DAt 8 w—P1—-RO0L0SH

¢ COUNTY RECORDER

02-30-212-027

PIN.No. ___ = =“.° Jua S,
R 990 PATRIOT LANE HOFFMAN ES"’A"""’S

which haw of 501 — {street) ____ s e

{city), ﬁm&fg 95 {state and Zip code,! !herr,-)u nroperty address'™);

Together with all the :mprowzmen Ls now or hereﬂfl.er erected on the property, and all easements, rights, uppurtenances, rents,
royalties, mineral, of} and gas rights and profita, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Mortgnge, All of the foregoing is referred Lo in this Mortguge as
the ‘‘property.”’

You covenant that you are iawfully seized of the estate hereby conveved and have the right to mortgage, grant and canvey
the property and that the property is unencumbered, except for encumbrances of record. You, unless you are an 1llinois land trust,
warrant and will defend generally the title to the property against all claims and demands, subject Lo any encumbrancas of record.

You acknowledge that thia Mortgage secures an Agreement Lthat contains provisions allowing for changes in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the Avaituble Line of
Credit and/or require repayment of the total halance oulstanding under the Agreoment.

Covenants. You and we covenanl and agree as follows:
1. {A) Payment of Principal and Interest. You shall promptly pay when cdue Lhe principal of and interest acerued on the

indebtedness evidenced by the Agreement. tagether with any late charges or other fees, charges or premiums imposed by the Agres

ment, the Security Agreement, or by this Mortgage.

{B) Line of Credit l.oan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty-one (121) Billing Cycles assigned te your Account. Each Billing Cycle will be approx-
imately one month, (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the Agreement
is therefore approximately ten {10} years long. You agree to repay the principal amount of the L.ouns advanced during the Revoly-
ing Line of Credit Term of the Agreement during the twenty (20) years commencing at the close of the Revolving Line of Credit
Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term. The total LCG‘!;IH of

the Agreement secured by this Mortgage is therefore approximately thirty {30) years. &
rw/

Chibank, Faderal Bavings Bank
One Bouth Dearborn Bireet
Chicaga, IL 8080 EQUITY BOURCE ACCOUNT MORTGADE
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10. You're Not Helenﬁem@:F F t\@el.Atx:io@l@Pp ent or modification of amortiira-
tion of the sums sccured by t r ntod by ahy 8 Or Y t bf yvouks shall not. gperate Lo release the
liability of your original successor in interest. We shall not be required to commence proceedings against any successor in interest.
or refuse to extend time for payment or otherwise modify amertization of the sums secured by this Mortgage by reason of any
demand made by you or your successors in interest. Any forbearance by us in exercising any right or remedy shall not be a waiver
of or preclude Lhe exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liahility: Co-Signers, ‘The covenants and agreements of this Mort-
gage shall bind and benefit our and vour successors and assigns, subject to the provisions of paragraph 19. Your covenants and
agreements shall be joint and several. Any Mortgagor who co-signs Lhis Morigage but does not execute the Agreement (&) is co-
signing this Mortgage only 1o mortgage. grant and convey that Mortgagor's interest in the property under the terms of this Mort-
gzoge; (b) is not personally obligated to pay the sums secured by this Morlgage: and (c) agrees that we and any other Mortgagor
may én'gree to extend, modify, forebear or make any accommodations wit h regard Lo the terms of this Mortgage or the Agreement
without that Mortgagor's consent. Such a Mortgagor is identified below by executing this Mortgage as an **Other Owner” of the
Property.

12. Loan Chargea. 1f the Agreement secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliected or Lo be collected in connection with the ioan
exceed Lhe permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and (b} any suma already collected from you which exceeded permitted limits will be refunded to you. We may
choose to malie this refund hy reducing the principal owed under the Agreement or by making a direct payment to you. if a refund
reduces principal, the reduction will be Lreated as a partial prepayment without any prepayment charge under the Agreement.

13. Notices. Ay nolice Lo you provided for in this Mortgage shall be given by delivering it or by mailing it by first class
mail, unless applicable 1w requires use of another method. The notice shall be directed to the property address or any other address
you designate by noticse'to.us. Any notice to us shall be given by first class mail to our address stated herein or any other address
we deslgnate by nolice th you. Any notice provided for in this Mortgage shall be deemed Lo have been given Lo you or us when
given as provided in this pira; raph.

14. Governing Law; Sevirability. This Mortgage shall be governed by federal law and regulation and the law of Lthe juris-
diction in which the property is-loZated. In the event that any provision or clause of this Mortgage or the Agreement conflicts
with applicable law. such conflict skal’ not affeet cther provisions of this Mortgage or the Agreement which can be given effect.
without the conflicting provision. T'o/t'is end the provisions of this Mortgage and the Agreement are declared to be severable.

15. Your Copy. You shall be be piven one conformed copy of the Agreement and of this Morigage.

16. Prior Mortgnges. You covenant/a’a agree to comply with all of the Lerms and conditions and covenant s of any mort-
gage, Lrust deed or similar security instrumint aff=cting the property which has or may have priority over this Mortgage. includ-
ing specifically, but not limited to. timely mak/ng the payments of principal and interest due thereunder. Your failure to meke
such payments or keep such terms, conditions und-covenants as provided for in such prior mortgages. trust deeds or security
agreements shall constitute a default under this Morizage, and we may invoke the remedies specified in paragraph 20 hereof.

17. Deflault. {(8) The occurrence of any of the (o)’or/ing events shall constitute a default. by you under this Mortgage: (1)
failure to pay when due any sum of money due under thke Agreement or pursuant Lo this Mortgage, or the Security Agreement;
(2} your action or inaction adversely affects our sccurity for Zne Agreement or any right we may have in that security; (3} vou
gave or give us any false or matarially misleading informaticn in connection with any Loan to you or in your application for the
Equity Source Account; (4) title Lo your home, the property, is transferred as more fully described in paragraph 19 below; or (5)
any of you die.

{b} 1f you are in default under the Agreement or this Mortgage, w7 inay terminate your Equity Source Account and require
you to pay immediately the principal balance cutstanding, any and all iit2rest you may owe on that amount, together with all
other fees, costs or premiums charged to your account. The principal balaice ovtstanding under the Agreement after default shall
continue to accrue interest until paid al the rate provided for in the Agrecinent = if no default had occurred. In addition to the
i:'ight to terminate your Equity Source Account and declare all sums immedia ely Jue and owing under the Agreement. in the
event of a default, we shall have the right to refuse to muke additional Loans te-iroi under the Agreement. (reduce your Credit
Limit). If we refuse to make additional Loans Lo you after default. but do not terminatis your account, you must notify us in writing

‘.if you would like to obtain further Loans and can demonstrate that the condition Liia’ ierl us to the default no longer exists.

18. Right to Reduce Line of Credit.  We may, during the Revolving Line of Credis 7¢rra, reduce your Credit Limit or sus-
pend your credit privileges (refuse to make additional Loans) if: (a) the value of your property dra(: significantly below the sppraised
value upon which the Agreement was based; (b} a material change in your financial circumstases gives us reason Lo believe that
you will not be able to make the required payments; (c) governmenial action precludes us from cliarg ng the Annual Percentage
Rate permitied by the Agreement or governmental action adversely aflects our lien priority such.t*ai(the value of our security
interest falls below 120 percent of your Credit Limit; (d) the cap on the maximum Annual Percentage i#.e provided in the Agree-
ment prevents us from increasing the Annual Percentage Rate to match one or more increases in the Pefeiznce Rate; (e) we are
notified by our Regulatory Agency that continuing to make l.oans constitutes an unsafe and unsound peectice; or {f) you are in
default of any material obligation under the Agreement. 11 we refuse Lo make further Loans to you. but donot terminate your
Fquity Source Account, you must nolify us in writing if you would like to obtain further loans and can demonstrate that the condi-
tions that gave ua the right to refuse Lo make further L.oans has changed.

19. Transfer of the Property. If all or any part of the property. or an interest therein is sold or transferred by you or if
the bencficial interest or any part thereof in any land trust holding title to the property is assigned, sold or transferred, or if you
or the title holding truat enters into Articles of Agreement for Deed or any agreement for installment. sale of the property or the
beneficial interest in the title holding land trust, without our prior written congent, excluding {a) the creation of a purchase money
security interest for household appHances, (b} & transfer by devise, descent or by operution of law upon the death of a joint tenant.
or {c) the grant of any leasehold interest of three {3) years or less not containing an option to purchase, we may, at our option,
declare all sums secured by this Mortgage to be immediately due and payable.

20. Acceleration; Hemedies. We shall give notice to you prior tu acceleration following your breach of any covenant or
agrecment in this Mortgage [but not prior to acceleration under paragraph 19 unless applicable law provides otherwise). The notice
shall specily: {a) the default; (b) the action required to cure the default; (c) a dale, not iess than 30 days from the date the notice
is given to vou, by which the default must be cured: and (d) that failure Lo cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the property.
The notice shall further inform you of the right to reinstate after acceleration and the right to arsert in the foreclosure proceeding
the nonexistence of a defaull or any other defense to acceleration and foreclosure. If the defuult is not cured on or before the
date specified in the notice, at our option, we may require immediate payment in full of all sums secured by this Morigage without
further demand end may foreclosne this Mortgage by judicial proceeding. We shall be entitied ta collect all expenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees end costs of title

evidence.

CHibank, Federal Savim Bank

Oive South Dearbiin Strest
Chicago, iL 80803 EQUITY SOURCE ACCOUNT MORTGAGE
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21. Possession. U]anJvNithlpr p[raglu;C()I)AL-ni‘ippgr[t@sxmda any time prior to the expi-

ration of any period of redemption fullowing judicial sale, we {in person, by agent or by judicially appointed receiver) shall be enti-
tled Lo enter upon take possession of snd munage the property and Lo collect the rents of Lhe property including those past due.
Any rents we or Lhe Heceiver collect shaill he applied first to puyment of the costs of management of the properly and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attornoys’ fees, and then La

the sums secured by this Morigage.
22, Release. Upon payment of all sums secured by this Mortgage, we shall release this Mortgage without charge to you.

We shall pay any recordation costs,

23. Waiver of Haomestead. You waive all right of homesatead exemption in the property.

24. Trustee Exculpation. [f this Mortgage is executed by an Hlinois lind trust, trustee executes this Morlgoage na trustee
as aforesaid, in the excrcise of the power und authority conferred upon and vested in it as such trustee, and it is expressly under-
slood and agreed by us and by every person now or hereafter claiming any right or security hereunder that nothing contained
herein or in the Agresment seeured by this Mortgage shall be construed as crealing any liability on the trustec personally to pay
said Agreement or any interest that may accrue thereon, or any indelbtedness aceruing hereunder or to perform any covenants
either express or implied herein contained, all such liability. if any, boing expressly waived, and that any recovery on this Mort-
guge and the agreement secured hereby shatl be solely agninst and out of the property hereby conveyed by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way affect the personal liability of any indiviclual co-maker

0 Ll
“ 4 I{D/PQXEL

ortgagor

JM-&'//"'// ﬂiaé/L

{ndividual Mortgag‘}{ KfMBERLY A, PAVEL™

or guarantor of the Agreement.

Dated: __JLJ_[!@__}S 4 _l 991 R

1F MORTGAGCR® IS AN INDIVIDUAL:

Other Owner
STATE OF IL%NOIS o)
(e~ 7S ) 88
COUNTY OF OOk )

1. the undersigned, 0 Notary Publie in and for o032 County, in the State aforesaid, DO HEREBY CERTIFY that
PETER 1. PAVEL AND KIMBERLY A. PAVEL. HIS WIFE ! LT LRI A

perso-nai’y known to me to be the same person whose (tamis) is subscribed to the foregoing instrument, a<ppen‘red
before me this day in person, and acknowledged that PEY _ signed, sealed and delivered the said instrument
IR free and voluntary act, for Lthe uses and purpsscs Lherein set forth, including the release and waiver

as THE]
of the right of homestead. . i 4 .
Given under my hand and official scal, this __ _ éﬁi’—f@ e e dEy Of e T ._/._
/ .

\';A.f‘_&ﬂf’ A

Notary Public

NP “ OFFICIAL SEAL " ¥a
Commission Expires: . _ . _. .. I - STACEY LAVORINI iy
o NOTARY PUBLIC, STATE OF ILLINO!S &
IF MORTGAGOR IS A TRUST: MY COMMISSION EXPIRES 11724/9¢ &
AR AR AL A b
e e e e e e e e+ e i VNSRRI . 8. SO N
not personally but solely as trustee as aforesaid o
By oo o e I )
ATTEST:
s ) "7 (Title)
STATE OF TLLINOIS )
) S8
COUNTY OF

)

1, the undersigned, a Notary IPublic in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
e e . President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered
the said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as
Trustee, for the uses and purposes therein set forth, and the said ___ Secretary did also
then and there acknowledge Lhat he, as custodian of the corporate seal of said corporation did uffix the said corporate
seal of said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of
said corporation, as I'rustee, for the uses and purposes therein set forth,

Given under my hand and official seal, this day of 19

Notary Public

Commisgion Expires: . ... ... . ...

Citlbanhk, Fedaral Sayvings Bonk
One Soulh Deardoin Stresl
Chicago, IL 80803 FOLNTY SCURCE ACCOUNT MORTOAGE FORM 39810 490 PAGE &
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