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THE TALMAN HOME FEDERAL SAVINGS AND~

LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE- AVENUE .

CHICAGO, ILLINOIS 60629 1331 JUN 24 P 310 gl 308082
ATTENTION: JEAN GORSKI

BOX 333 ~TH

o [Space Above This Line For Recording Data]

MORTGAGE 283952-1  § 1 00

THIS MORTGAGE ("Sccurity instrument®) is given on  JUNE 21, 1991 . The mwrigagor is

WALTER R. HUBER, J&. AND
SHIRLEY L, HUBER, HUS3A8T AND WIFE

("Borrower”). This Security Instrument is given to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and cxisting under the laws of UNITED STATES OF AMERICA , and whose

address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634
EIGHTY FOUR THOUSAND AND NO/100
Dollars (11.8. § 84,000.00).

("Lender"). Borrower -owes Lender the principal sum of

This debt is cvidenced by Borrower's note dated the same date as this Seorir'y Instrument ("Note™), which provides for
monthly payments, with the full debt, if not puid carlicr, due and payable on  JULZ 1, 2021
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the iNede, with interest, and all n.m.wah.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument. and (¢} the performance of Borrower's covenaras and agreemenls tnder this
Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and convoyan Lender the following
described property located in COOK County, lilinois:
LOT 26 IN BLOCK 1 IN BERWYN TERRACE, A SUBDIVISION OF BLOCK 53 TO 56
IN CIRCUIT COURT PARTITION OF SECTION 31 AND 32, TOWNSHIP 39 NORTH,
RANGE 13 AND PART QF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, SECTION I,
TOWNSHIP 38 NORTH, RANGE 12 AND SECTION 12, TOWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

;
:
:
N

16-31-401-048-0000
whid®has the address of 3620 WESLEY AVENUE, BERWYN {Street, Cityl,
Hlinois 6(}40%&ip Code] ("Property Address®);
Page 10t Form 3014 9790
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TOGETHER WITH alt the improvements now or herenfter cru:u.d n the ‘frop. r!y. .md Al cascmcg L appurtenunces, and
fixtures now or hercaficr a part of the property. All replacements and additions shall afso be covered by this Seeurity
Instrument. All of the foregoing is referred to in this Sceurily Instrument as the "Propenty,”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estute hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generatly the title to the Praperty against al) elnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenuants for uational use and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering read property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2, Funds for Taxes and Insurance. Subject 1o applicable law or to o writien waiver by Lender, Borrower shall pay
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("I'unds”) for: () yearly tuxes
and assessments which may attain priority over this Security Instrument as a tien an the Property; (by yearly lenschold puyments
or ground rents on ' Property, iF any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgsge insurance premiums, if any: and () any sums payable by Borrower 1o Lender, in secordunce with
the provisions of paragriph 8, in licu of the payment of mortgage insurance premiums. These iems are called "Liserow Hems.
Lender may, at any time, collzct and hold Funds in an amount not to exceed the maximum amount o lender for a fuderally
related morigage loan may recuire for Borrower's escrow account under the federad Real Estate Settfement Procedures Act of
1974 as amended from time to tisng £2 U.S.C, Section 2601 ¢ seq. ("RESPA™), unless another taw that applies to the Funds
sets a Jesser amount. If so, Lender youy, w any time, collect and hold Funds in an ameunt not to exceed the lesser amount,
Lender may estimate the amount of Funes tue on the basis of current dita and reasonable estimates of cxpcndmzrca aof luture
Escrow ltems or otherwise in accordance witi applicable law. -

The Funds shall be held in an institutivn whose deposits are insured by a federal agency, msuumcnl.ahl)m\r entity
(including Lender, if Lender is such an institutios; #ain ny Federnd Home Loan Bank, Lender shall apply the Funds Tapay the
Escrow ltems. Lender may not charge Borrower Fir-liwiding and applying the Funds, annually analyzing the escrow acedunt, or
verifying the Escrow Ttems, unless Lender pays Borrowerdnterest on the Funds and applicable law permits Lender to ke such
a charge. However, Lender may require Borrower to pay a ons-iime charge for an independent real estate 1ax reporting serviee
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regquired 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest Cheit.be paid on the Funds, Lender shall give o Borrower,
without charge. an annun) accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fus-ull sums secured by this Seeurity Instrument.

If the Funds held by Lender exceedd the amounts permitted to be held by apsaicable law, Lender shall avcount to Borrower
for the excess Funds in accordance with the reguirements of applicable law. If the ardiount of the Funds held by Lender it any
time is not sufficient to pay the Escrow hiems when due, Lender may so notify Borrower in writing, and., in such case Burrower
shall pay to Lender the amount necessary o make up the deficiency, Borrower shall riaks up the deficicncy in no more than
twelve monthly paymenls, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument. Lender shall promptly refund 1o Borrower any
Funds held by Lendcr. If. under puragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as u credit agzinstthe sums secured by
this Security Instrument.

3, Application of Payments. Unfess applicable law provides otherwise, all puyments received by Lenderunder puragraphs
) and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable tnaer paragraph 2, 4|
third, 1o interest due; fourth, to principal duc: and Jast, o any late charges due under the Note, .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the Propenty .
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay 4.
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly ,_‘ﬁ;‘
to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph, & ¢
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. »

Borrower shall promplly discharge any lien which has priority over this Seeurity Instrument unless Buorrower: () agrees in
writing to the payment of the obligation secured by the lien in a mannes acceptable to Lender; (b) contests in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operute 1o prevent the
enforcement of the lien: or (v) secures from the holder of the lica an agreement satisfactory 10 Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority aver (Y
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or tuke one or [o%
more of the actions set forth above within [0 days of the giving of notice. N

Form 3014 9/90

Page 2 0f &




91306082

UNOFFICIAL COPY

g0 g ebeg

06/6 v10E uuod *Kuddosg ay1 ul uondiwaxs pratsaoy JO 1B IR SAMIPM JAMOLI0E CPEIISHUOL| JO IR CT
"SISO UONEPIONd) Aue And [jeys Jomouaog  -1dmaaiog o3 dFaegD moyim
WAt sU) KNS SIY) asR2[AT [(RYS JOpUS] AWNSY) IUNaag syl £q paanaas swins pe o uawmded uodn casvapy 7T
DIUIPIAD AT JU SISOD PUE 8N SEALINIIR IQRUOSIAL “0) PHIWUT Jou i CRIpRPpUL 4T
ydedeaed spyr uy papraodd sappaaa ag) Sunsand uy pasinaug sasuadya je paed o) PRI ay s Japuay cdupaasoad
[Epnf SO EMUNABUL OLNRS SPE) IS0 S PUR DUETIEAR JaGTIND 100G I U] SHNDAS SIS PN
swns e jo gng w) uaweand ajripaunng annbas sm cuopdo siEm caapuap tadou agt W pagiaads agep g adojag a0
GO DAIND JOU S] )[TREIP Y] Jf "ANSOII0] PUTR UCHIRIIIIN 0] JIR01I0F JO ASUIJIN JAYI0 SUE 0 JJALIP © J0 DUASINI-B0U
a1 Aupaadosd 2ansepaoy 31 UL LASSR 0] YT aY) PUR QORI SR ARISUIAL 0] 4B YL o Bwalsog ugau)
JoYung jreys o ap suadodd agy go apes poe Surpasdodd ropnl Sg ansodadog JUNINNSU] LAY STYE Y PLIRAS
SIS YD JU UONBIIIINE U) JNSAL {RU NN I 1 Ppaydds aep ayl A0y 10 e JNBAP A AN 0] unpE; ey (p)
PUR IPAIND M ST JINEJIP YD YAYM A¢ SIRDLI0g 0 UAALE 81 D000 QY] D ME) W0d) SRR OF UTY) S0 aep ()
SRR Y1 3aNd o) paainbal woNdR ag) (4) LHNEGAR ay) (1) (paads egs adou g @siwaayie saprsoad we ajgeadde
ssapun ¢ ydraieed Japun solraagasan o) dopd jou Rg) JUMUNSH] TILIAAY SIY) UL HIDIDAEE 1o Jurtased sue ju
YIRRI( S JIN0HI0F BUZ0]]0] UONRIIPIIR 0) Jorid Jan0LI0g 03 331700 41T |{EYS JOPUN | SAUPAIY SUGNRIAERINY [T
ISMOJ[0] 52 2AIBE PUB JUBUAAND JAUINJ JAPUD'] PUB oMLY S INVNHAQD INYOLIND NON
WONINO0IG JEIMUUONIALD 1O L3NS PEAY 0) e
eyl poweao] st Auadasg oyb TUSUs uonpsun{ Y1 JO SME| PUR SMP| |RISPI) SUBAL  meT [mudtudonauy, ‘07 ydesRemd sup
Ul P3SN Sy S|ELIDITIU DALDROPEY PUT tOpAYIP[BILNOY 10 SO15agse RUINIRIUGD S|RIRIIY "SIUdA [0S I[IRI0A ‘sapiaiqray pum sapiansad
aixan ‘spnposd wirdgonad XM Ju Aunue) Ao ‘aussossy ‘auljoseS  sasueisgns Buiaof|o) S pue My [RusBuoIIALg
£q s22uLISQNS SNOPIBZEY JO JIX0Y S PAVLI) SIULISQNS S0Y) a1k SAIUTISQRY snopawzryy, "oz ydmdeied s vr pasn sy
M0 [RIUWNONAUT YIAM DURPIOIDT UL SUOHDE JRIPANUA LIRSS ||°
aym Apdwosd Jeys Jamosog Aessadsu s1 Luatolg 3y Tunoagie oouRsqRG SnOIEZEH AUT 1O UCHBIPMUS JAYI0 JO [EACIUM ue
gy Soyine A101ngas Jo [Rudwiniaog Aue Sq £3410U S1J0 ‘SWITI| 19M0LI0E J] CIBPIMOUY PRI SBI 1IMOLI0G YIgM jO
AT MUMUUOIIALG] 10 20URISQNY SNOpIEZT Aur pus fandosd a1 Juajoam Aued aeand Jo Aauage Lioendas 1o Rusnuascel
Aur £q UOIE JOYIO JO NINSME] PUBILDP ‘WHBED ‘UoNRInsTA AUr J0 onou udna Japudt AR Apdwoad jjeys samossog
-Auadosg syl JO AUTUNUIBIL 0] PUE SN [RPUILD]
Jrwiou ¢y aeudoadde ag o) paziufioans £)jesouad aum jey) sacueisyng snopaezes jo sonnuenb pmws jo Auadosd agy vo H3rams
10 *asn ‘ssuasard ayy o3 £(dde jou jeys saduduas om Fuipaddsd av) mer) prdwnosALg Aur J0 uonejo mosiep Auadosg
ayr Sunage Bunpifur ‘op ;) 38]2 auokur Mo 0u ‘op j0u JjBYs Jesouog Auados) Ay w1 10 UO SdUBSQRS SNOpIRZEN
Aue o 2sej0l 10 *aftaos qesodsip ‘asn dsudsasd Y1 MUk JO DSHED 208 |[RYS JOMOLIDE CSIDURIMINY SNUPIRIEY (7
‘me| dpqeaddi Ag pasinbas unztuo)ta
SO KU UIPIUoD OS[E (1A 90U Y] "aprwl 3Q Pinoys siuawded Yoy 01 SSUTpR M) PUR JONAIG UROTT MU dYI JO SSIppPR
PUE BLURU YT MRS ([Ea 300U 3y My siquanidde pur asoqe ] ydmlesed yuas sauepraon up 28URYD Y] JO 20U UMM UBAIE
3G |14 J9M0LI08) *JADIALOS UTOT] B o 2FURYD T ST BYL J] N0 Y1 JO JBS B 0] PAB]AIUN JINALG UBO'] HY) Jo safuryd o 10
QU0 3 AU OSIE JUIL | WWAUINNSG] A1LINIDS SIYY UL 210K, ) Japun anp syudAed Lanons [ 10Y) ( IDIAING URoT], Y] s
UMOUY) ATUD OY1 U1 dFueyd k01 NS Lo VS v IA0L304 0] 310U JoLId INOYITM SHUHI 100110 DUO POS aq Avur (UANRISU]
Aanaog supr yiim JogiaBol) 10N 3 ur s Jmued v 10 DJON U] aa1aaag ure ] Jolatury ) fajey Jo SRS g
‘¢ ydradeaed Japun uonmIA I Jo dsed oY1 w Spdde jou
[[PYS DISUID) 01 14T SIYE JDAIMO *PILINIME PRY UONEII[OINE CHE J1 ST JANDAYD A1y WP [JRys-30%.5% painads suonesiigo
Y pue AU ARG S aMOUoH 4G wawamestia) todn cpafueyoun anupues [eys taransu) UNdeg sy
Aq pasnaas swns ayr Led 07 uonedqo s somouog pue uadosd Yy i sy s JPpUdT uAMNAISUL HUNAS SHR O Ul AY) e
ainsse oy 941nhay Ajqeuoseal £mu 1pUdT SB UONIR YINS $3XR) (D) PUR 1$0) SADWIONE J|qrUOSEA) “0) PAIWY] 20U Ing ‘Supnpan
Suawruisu] A1Mag sty Supiojua wr paamour sasuadxa g shed (9) ‘suduoaife 10 SuruA0d J0yI0 fuw Jo ynm)dp Aue saND
{Q) TPOLINIZ0 PRY UONBIIAIDE OU JE 58 NON Y) PUE JUMIISU] ARG SIYI JDPUN dNP 3Q PINOA UIYT YOIYAr SLINS [|E J3pUDT]
s{rd (e) :1amoL10g 10Y1 A8 SUONIPUOD JSOY ] “UAMMISU] 1IN S1YI Ruidogu2 wawspnl v jo A3 (q) 10 Huawmaisu] Amaag
SIg) ul pourtiuod 3jes jo Jamod Aur o) wensand Auadoirg A Jo ATs Auoyeq (udMMSMIAL 30) AJ1dads Amu me) djqedydde
e porad J0QI0 Yans Jo) SATP ¢ (T) O JDrea Ay 01 Jold Aunk AUT Ju PANUILOISTP UNUNRNSY] ARINDG SIY JO WALINIOJUD
ARy o) WEL Y1 SARY [|BYS JAMOMOg ‘SUOHIPUOD WIELAD SIAUU JOMOMOR J] 'MEBUY OF WY 8 Janoniog ']
JAMOLOE UO PURLIDP JO 310U JALNY INOYIM sy Aunadg siy) Ay paniuad
sagpatas Kue dxoaut Kew Japua| ‘poisad siyr jo uoteidxa oyi o7 aotzd swns asayr Ard 0) SR 2M0N0g 3] WIHUNNSV] ANINIS
S £Q pands swns (g Avd 1SNW JAMOLI0Y UIIYM UIYIIA PA[IRIU 1O PAIDANAP §1 33H0E Y) ABP Y1 Wol) SARP Of URY) §SI)
10u Jo pouad © opraozd [[rYS 30HOU Y UDNEIEIOL JO IOV JOMOKI0Y 218 j1rys aopus] ‘uondo SIy SaSIIAXD JpUd] Ji
uawmnaisu) unads sy jo
JIEP 241 JO ST ME] [RIOPI) £q ponquyoad §1 a81029%2 §1 J3pu Aq POSIDIXD 3q 10U |[YS UONdO SIYD DAMMOY IUNUNISY] AILNSGS
SIyl AQ paunads swns J8 Jo [0y ul wawAed swrpounys annbas ‘uondo su e ‘AR JapudT ‘JUASUOD udNLM Joud s JapuaTy
oYM (UosIad [RINFEU B JOU ST JIMOLIOE PUE PALIDJSURI) JO PIOS ST IDMQUIOE U1 ISBIUL RIDHIUDG |t JT FO) PALIAISULAY JO POS SI
A ur psasomut Kue o Auadosgd oy jo ued Kue Jo [§R J] “damassog Ul 1S3 jRdDYAUIY B o saadeld dy) Jo dagsuedl L]

1]



UNOFFICIAL COP

]

17. Transfer of the Property or a Beneficial Interest in Bnrmw e I dﬁ or dny ;mrt of the ‘émpcr!y or any interest in it
is sold or transferred (or if a beneficial interest in Borrbwer is sobkd or trunsferred and Borrower is not a madurad person) withoul
Lender's prior written consent, Lender may. at its option, require immediate payrient in full of all sems secored by this
Security Instrument. However, this option shail not be exercised by Lender it exercise is prohibited by federal law as ol the date
of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notige shall provide o period ol nol
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower (ails to pay these sums prior 0 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate, It Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Enstrument discontinued at any time prior to the carlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be duc under this Sceurity Tastrument and the Note as if no aceeleration had ocenrred; (b)
cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this Security Tnstrument.
including, but not limited to, reasonable antorneys® fees: and () takes such action as Lender may reasonably require to assure
that the lien of this Sccurite Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument 0all continue unchanged. Upon reinstwtement by Horrower, this Secuvity  Tnsteunient and the
obligations secured hereby shiirremain fully effective as if no acceleration bud oceurred. However, this right 1o reinstate shalt
not apply in the case of acceleration ander pagraph 17,

19. Sale of Note; Change of Laan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in u chunge in the entity (known
as the "Loan Servicer") that collects monniy puyments due wnder the Note and this Security Instrument. Theee alsy may be one
or more changes of the Loan Servicer unrefated 4o ajsale of the Note, I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witeparagriph 14 gbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o svivich payments shouhl be made. The notice will also contiin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caise oxnermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affeciing the
Property that is in violation of any Environmental Law. The préceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substunces that are gencrally recognized to be appropriate o normal
residential uses and 10 mainlenance of the Property.

Borrower shall prompily give Lender written notice of any investigation. claim, demand. lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property and apy-azardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by sy pavernmental or regulatary authority, that
any remova) or other remediation of any Hazardous Substance affecting the Propenty /2 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parugraph 20, "Hazardous Substances” are those substances detined as {oxic or hazardous substances by
Environmental Law and the Tollowing substances:  gasoline, kerosene, other liunmable or tuxie petroleum prsducts, toxic
pesticides and herbicides, valatile solvents, materials contuining asbestos or formaldehyde, and rinboaciive materials, As used in
this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where b Srooerty is Jocated tht

relate to health, safety or environmentat protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, foender shall give natice o Borrower prior to aceeleration following Bovcower's breach
of uny covenunt or agreement in this Secority Instrument (but not prior to acceleration under puragraph 17 unless
applivable law provides otherwise), The notice shall specify: (a) the defuult; (b the action required to core the defaull;
{€) & date, not less than 30 diayvs from the date the notiee is given to Borrower, by which the defaudt must he cured; and
(d) that fatlure 10 cure the default on or hefore the date specified in the notiee may resudt fo aeceleration of the sums
secured by this Seeurity Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the vight to assert in the foreclosure proceeding the
non-existenee of a default or any other defense of Borrower to aceeleration and foreciosure, 1§ the default is not cured nn
or hefore the date specified in the notice, Lender, at its option, may require mmedinte payment in full of sl sums
secured by this Security Instrument without further demund and myy foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonahle atforneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securny Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 8/60
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K. Hazard or Property fisuranee, Borrower shadl keep lhcg lmp‘nvc;‘cnrpnm:)cxgng»r Iz'uuﬂcr ereciesd on the
Property instred against loss by fire, huzards included within the term "extended covernge” und any othier hazards, including
floods or flooding, Tor which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Sorrower subject to Lender’s spproval

which shall not be unrcasonably withheld. 17 Borrower fails to maintain coverage described above, Lender may, at {ender's 7o)

:

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 10 the insurance carrics and l,c:ml::r.o

option. obtain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shalt have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts of

Lender may make proof of loss il not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of lhcg

Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. 1/ the restoration o
repair is not cconomically feasible or Lender’s sceurity would be fessened, the insurance proceeds shall be applied to the suins
secured by this Security Instrument, whether or not then due, with any excess paid to Bostower, 1t Borrower abandons the
Property, of does so answer within 30 days a notice from Lender thut the inserance carrier hos offered 1o seude o claim, then
Lender may collect 1he-insurance proceeds. Leader muy use the proceeds to repuir or restore the Property orF to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is gives.

Unless Lender and Jsorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the iwvinthly payments referred to in paragraphs | and 2 or change the amount of the payments, 17
under paragraph 21 the Propenty”is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the sequisition shalt pass 10 Lender to the extent of the sums secured by this Security lnstrument
immediately prior 10 the acquisition,

6. Occupancy, Preservation, Mainerance and Protection of the Property; Borrower's Loan Application; 1euseholds,
Borrower shal) occupy. establish, and use the !roperty as Borrower's principal residence within sixty days slter the exeeution of
this Security Instrument and shall continue to Gegupy the Property as Barrower's principal residence for ut least one year after
the date of occupancy. unless Lender otherwise agrors-in writing, which consent shall not be unreasonably withheld, or uniess
extenualing circumstances exist which are beyond Zordower’s control, Borrower shall not destroy, damage or impair he
Property, allow the Property to deteriorate, or conunit ‘wasis-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Fender's good fuith judgment coufd result in torfeiture of the
Property or otherwise materially impair the lien ercated by this Secanity fnstrutient or Leader's security interest. Borrower nay
cure such a default and reinstate, as provided in paragraph 18, by ¢ausing the action or proceeding ta be dismissed with a ruling
that, in Lender's good faith determination, precludes lorfeiture of tne durrower’s interest in the Propery or other material
impairment of the lien created by this Security Instrument or Lender’stsecurity interest. Borrower shall alse be in default it
Borrower, during the foan application process, gave materially fafse or inaccuratc-isformation or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenzed by the Note, including, but not limited
{0, representations concerning Borrawer's aceupancy of the Property as a priscipal 7csplence, IF this Seeurity [nstrument is on a
lcaschoid, Borrower shall comply with all the provisions of the lease. 11 Borrower avquires fee title 1o the Propenty, the
leaschold and the fee title shall not merge waless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the cotehants and agreements comained in
this Security Instrument, or there is a fegal procceding that may significantly affect Lender's rights in the Property (such s
proceeding in bankrupley, probute, tor condemnation or larfeiture or to enforce laws or regulatioisf then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Propeniys Lender's actions may
include paying any sums securcd by a fien which has priority over this Sccurity Instrument, appecrine-in court, paying
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender docs not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity {nstrument. Unless Borrower and Lender agree te other terms of payment, these amounts shall bear interest from the
date of disbursement wt the Note rate amd shall be puyabie, with interest, upon ntice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1 Lender reguired mortgage insuranee as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiutis required 10 maintaim the mongage insurance in ctleet. M, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effeel, Borrower shall pay the premiums reguired 1o
obtain coverage substantially equivafent to the mortgage insurance previously in efteet, at a cost substantially equivalent to the
cost to Borrower of the martgage insurance previously in effect, from an alternate mongage imsurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not nvailable, Borrower shatl pay to Fender each month a sam equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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payments may no longer be required, at the option of Lender, if mn&rugd insuﬁmcbl-nvﬁugﬁm 1(&- mZunl and for the perimd
that Lender requires) provided by un insurer approved by Lender ugain becomes availuble and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requiretnent for mortgage
insurance ends in accordance with any writich agreement between Borrower and Lender or applicable luw,

9. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or ¢luim for damages, direct or consequential, in connection with gy
condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, ure herchy nssigned wed
shall be paid to Lender.

In the evenl of a total taking of the Propesty, the proceeds shall be applied to the sums secured hy this Seeurity Instrument,
whether or not then duc, with any excess paid 10 Borrower, In the event of a partigl taking of the Property in which the fuir
market value of the Propeny immediately before the tking is equal to or greater than the amaount of the sums securcd by this
Security Instrument immediately before the taking, unfess Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the 1tal
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property iminiediately
hefore the taking. Any balance shall be paid to Borrower. In the event of @ partinl taking of the Prapenty in which the fair
market value of the Prorectty immediately belore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums secured ) this Sceurity Instrument whether or not the sums are then due,

If the Property is abundoned nyv-Borrower. or if, after notice by Lender to Borrower that the condemnor offers (o muke an
award or setile a claim for damages, Rorrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized ta collect and apply the proceeds, at its option, either to resteration or repair of the Property or o the sums
secured by this Security Instrument, whethiror aot then duc.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment:: referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Iy Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Ist untent granted by Lender to any successor in imerest of Borrower shall
not operate to release the liability of the original Borrower or Burrawer's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rCtuse 1o extend time for piyment of otherwise modily amortization
of the sums secured by this Sccurity Instrument by reason ofaay demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercisc of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liabilics $'o-signers, The covenunts and agreements of this
Sccurity Instrument shalt bind and benefit the successors and assigns of/Cender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) i« ot rersonatly obligited to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower migy-agree to extend, muodify, forbear or
make any accommodations with regard to the terms of this Security Instriment or the Note wahout that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law waick-sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be ccliectzdin connection with the
loan exceed the permitted limits, then: (a} any such Joun charge shall be reduced by the amount necessziy 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied i will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. !l a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Tender. Any natice to Lender shall be given by first cliss matl to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this,
Security Fnstrument shall be deemed fo have been given to Borrower or Lender when given as provided in this paragraph, -

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the &
jurisdiction in which the Propenty is located. Tn the eveni that any provision or clause of this Security Instrument or the Note 3
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity [nstrument or the Note which can be .o
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declured ™)
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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