\
=
2
G—

UNOFFICIAL CORxY: 4 sCITIBANGS

91306148

MORTGAGE
PREFERRED LOAN

Rel. No.: 28002014671

THIS MORTGAGE ("Mortgage™) is made this 18th  dayof Junc
Mortgagor, Shirley M. Nolen Divorced, And Not Remarried ("Borrower™) and the Marigagee, Citihunk, Federal
Savings Bank, a corporation organized and cxisting under the laws of the United States, One South Dearborn Street, Chicago,

Illincis 60603 ("Lender®).
WHEREAS, Borrower is indebied to Lender in 1he principal sum of U.S. § 10,000.00, which indebtedness is evidenced

by Borrower’s note dated Jupe 186, 1991 and cxicensions and renewals thereof (herein "Note”),
Tcnf’ ol priacipal and interest, with the balance of indebiedness, il not sooner paid, due and
. .

19 01 between

providing for monthly installi
uree

payable on ;
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thercon, advanced in accordance herewith the protect the security of this Mortgage: and the

performance of the covenants and agrecments of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of Cook, State of llinois:

UNIT NUMBER 'C’-4 IN VILLAGE LANE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; THE WEST 50 FEET OF L.OT
1, THE WS 50 FEET OF LOT 2 (EXCEPT THE SOUTH 26 FEET THEREOF), ALL OF LOT
SAND THE 'EAST 1/2 OF LOT 6 IN WASIHHINGTON HEIGHTS IN CLARK'S SUBDIVISION
OF LOTS 1 ANE 2 IN BLOCK § OF THE BLUE ISLAND LAND AND BUILDING
COMPANY’S SEBDIVISION IN THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 17
AND THE EAST 1/¢ OF THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP 37 NORTII,
RANGE 14 EAST OF 1'E THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIGI(C’A’ TO THE DECLARATION OF CONDOMINIUM RECORDED
IN THE OFFICE OF TIie RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT
25068087 AND REGISTER D IN THE OFFICE OF THE REGISTRAR OF TITLES AS
DOCUMENT LR3106719; TOGETIIER WITH ITS UNDIVIDED PERCENTAGE INTEREST
$14 .00

IN THE COMMON ELEMENTY, IN COOK COUNTY, ILLIN@IS:FPT-01 &Ev0kblng , X
1#3333 TRAK 4070 T4/75/91 16509200

P.LN. No. 25-18-203-066-1014 s ST I H—PL1-BrOILHI4E
- COOK COUNTY RECNODFE
which has the address of 1623 West 103rd Utrest, Chicago, Illinois 66643 (herein "Property Address™);
TOGETHER with all the improvements now or bereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to bg and remain a part of the property covered by this mortgage; and ail
of the foregoing, together with said praperty (or the leaschold) estate if this Mortgage is on a leasehold) are hereinafier referred

10 as the "Property.”

Borrower covenanis that Borrower is lawfully seized of the'esrale hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is uncncumbered, ¢xeCpt for encumbrances of record. Borrower covenants that
Borrower warrants and will defend geaerally the title to the Property -gianst all claims and demands, subject to ¢encumbrances

of record.

Uniform Covenants, Barrower and Lender covenant and agree as foflow:,
1. Payment of Principal und [nterest. Borrower shall prompily pay vhenidue the principal and interest indebledness

evidenced by the Note and late charges as provided in the Note,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lendcr first to interest payable on the Noze, 7ad then to the principal of the Note.

3. Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforia atl Of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a licn which has priority over tais Mortgage, including Borrower's
coveranis 10 make payments when due, Borrower shall pay or cause 1o be paid all taxes, »ssessments and other charges, fincs
and impositions atiributable 10 the Property which may attain a priority over this Mortgage, ard leaschold payments or gmunc_la
rents, il any. L

4. Hazard Insarance, Borrower shall keep the improvements now existing or hercalier erelte s on the Property insurccts
against loss by fire, hazards included within the term "extended coverage®, and such other hazards as 1 Crder may require and ing»
such amounts and for such periods as Lender may require. fads

The insurance carricr providing the insurance shall be chosen by Borrower subject to apporoval by lender; provided, that P
such approval shall not be unreasonably withhefd. All insurance policies and renewals thereof shall be ina form acceptable to =X
Lender and shall include a standard mortgage clausc in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and rencwals thercaf, subject to the werms of any mortgage, deed of trust or other sceurily agreement with a

licn which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may muke proof of

loss if not made promptly by Borrowcer.

If the Properiy is abandoncd by Borrower, or if Borrower fails to respond o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carricr offers 10 settle a claim for insurance benefits, Lender is authorized to
coltect and apply the insurance procecds at Lender’s option either to restoration or repair of the Property or to the sums

securcd by this Mortgage.

5. Preservation and Maintenanve of Property; Leascholds; Conduminiums; Plunned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a Icaschold, If this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall perform ali of Borrower's obligations under the declaration or covenants creating or
gaverning the condaminium or planned unit development, the by-laws and rcgulations of 1he condominium or planned unit
development, and constituent documents.

6. Protection of Lender’s Sceurity. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or procecding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appcearances, disburse such sums, including reasonable atiorneys’ fees, and
takc such action as is necessary to protect Lender’s interest. I Lender required morigage insurance as a condition of making

MORTGAGE (3
! CINMHANK COPY: Form PLASIT (11790)




UNOFFICIAL CQORY, o CITIBAN(S

the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written agreement or

applicabic law.
Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, al the Note rate, shall become

additional indebtedness of Burrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payablc upon notice from Lender to Borrower requesting payment thercol. Nothing comtained in this
paragraph 6 shail requirc Lender 10 incur any expense or take any action hercunder.

7. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The procecds of any award or claim for damages, dircct or conscqueniial, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other sccurity agreement with a lien which
has priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modilication of
amortization of the sums sccured by this Morigage granted by Lender 1o any successor in interest of Borrower shall not operate
to releasc, in any mannecr, the liability of the original Borrower and Barrower’s successors ininterest. Lender shall not be
required to commence proceedings against such successor or refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of uny demand made by the original Borrower and Borrower's
successors in interest. Any forcbearance by Lender in excereising any right or remedy hercunder, or otherwise afforded by
applicable law, sha'inot be a waiver of or preclude the exercise of any such right or remedy.

16. Successor, and Assigns Bound; Juint and Several Llabillty; Co-signers. The covenanis and agreements herein
contained shall bind,-and the rights hercunder shall inure 1o, the respective successors and assigns of Leader and Borrower,
subject to the provisions of paragraph 15 hereofl. All covenants and agreemenis of Borrower shall be joint and several. Any
Borrower who co-signs.niz Martgage, bul does not exceute the Note, (4) is co-signing this Mortgage only to mortgage, grand
and convey that Borrowle's/interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Morgage, and (¢) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify,
forbear, or make any otheragcommaudations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing thet Barrower or modifying this Mortgage as 1o that Borrower’s interest in the Property.

11. Notice. Except for any nutice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be siven by delivering it or by mailing such notice by certificd mail addressed (o Borrower at
the Property Address or at such other arldress as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certeficd mail 10 Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as providad herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in tae manner designated herein.

12. Governing Law; Severability. The statc ard local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The forcgoing scntence shall not limil the applicability of Federal law 1o this Mortgage. In
the event that any provision or clausc of this Mongug< or the Note conflicts with applicable law, such conflict shall not affcct
other provisions of this Mortgage or the Note which’can be given effeet without the conflicting provision, and to this end the

rovisions of this Mortgage and the Note are declared to Ne severable. As used herein, "eosts”, “expenses” and "attorneys’ fees®
nclude all sums 10 the extent not prohibited by applicabletaw or limited hercin.

13. Borrower's Copy. Borrower shall be furnished a zonformed copy of the Note and of this Mortgage at the time of

exccution of after recordation hereof.

14. Rehabilitation Loan Agreement, Borrower shall fulfiliziulaf Borrower’s obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enrCit into with Lender. Leader, at Lender's option, may
require Borrower to exccute and deliver to Lender, in a form acceptzole ta Lender, an assignment of any righis, claims or
de?cnscs which Borrower may have against partics who supply labor _rzaterials or scrvices in connection with improvements
madc to the Property.

15, Trunsfer of the Property or a Beneficial Interest in Borrower. If al! or zay part of the Property or an interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred a-a Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Mortgage. However, this option shall not be exercised by Lender if excreise is preaibited by federal laws as of the date of this

Morntgage.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. 'rhe notice shall provide a period of
not less than thirty (30) days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Mortgage. [f Borrower fails 10 pay these sums prior 10 the expiration of this period, wen der may invoke any remedies

permitted by this Mortgage withoul further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lendcer further covenant and agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hereof, upon Borrower's'bicach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sceured by 2015 Mortgage, Lender
prior 10 acceleration shall give notice 1o Burrower as provided in paragraph 11 hereof specifying: (1) thebieach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the daie the notice is mailed to Borrower, by which such
breach must be cured; and (4) that faijure to curc such breach on or before the date speeified in the notice may result in
acceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrowcer to acceleration and foreclosure. If the breach is not cured on or
before the date specificd in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Morigage 10 be
immediately due and payable without further demand and may foreclose this Mortgage by judicial procecdings. Lender shall be
entiticd to collect in such proceeding all expenses of foreclosure, including, but not limited to, recasonable attorneys’ fees and
costs of documentary cvidence, abstracts and title reports.

17. Borrower's Right to Reinstute, Notwithstanding Lerder’s acceleration of the sums sccured by this Morigage due to
Borrower’s breach, Borrower shall have the right (o have any proceedings begun by Lender ta enforce this Mortgage
discontinued at any time prior o cniry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants ar agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expensces incurred by
Lender in cnforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedics
as provided in paragraph 16 hereof, including, but not limited to, reasonabie attoraeys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assurc that the licn of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations securcd hereby shall remain in full force and effect as if no acceleration had occurred.
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18. Assignment of Rents; Appolntment of Recelver. As additional sceurity hereunder, Borrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 16 hereof or abandonment of the
Property, have the right to colleet and retain such rents as they become due and payable,

Upon acceleration under paragraph 16 hercof or abandonment of the Praperty, Lender shall be entitled to have a

receiver appointed by a court 10 enler upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied [irst 1o payment of the costs of
management of the Property and coliection of rents, including, but not limited 1o, receiver's fees, premiums on recciver’s bonds
and rcasonable attorneys’ fees, and then 1o the sums sccured by this Morigage. The receiver shall be liable 1o account only for
those rents actually received.

19. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

20. Walver of [Hlomestead. Borrower hereby waives all right of homestead cxemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior cncumbrance and ol any sale or ather foreclosure action.

IN \:%I:ZWHERE()F, Borrower has executed this Morigage.
. Al

\
@M Shirley’'M. Nelen

State of lltinois}
County of ﬁM Bk

1, the undersigned, a Notary Publis/in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Shirley
M. Nolen, personally known to me 10 be/uie same person whose name is subscribed 10 the foregoing instrument, appeared
before me this day in person, and acknowledgest tinat ——__signed, sealed and detivered the said instrument as —Irce
and voluntary act, for the uscs and purpeges therein sct forth, including the release and waiver of the right of homestead,

hunder gay;hepqyggmm al, lhis-l\:‘i\day of ' 19__ﬁ_]._.
CUSRM 14 W AUISURN Y C&){}A_M{/LAN

R wy o Suar JF ILLINOIS
“—ﬂgf;a:m;twn Exnres 10JOYP3

Notary Public

Co pires: O-1-13

Space Below This Line Reserved Ffor Lender and Recorder

BYTUCETE
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