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CO0K LUUNTY HECORDER

THIS MORTGAGE (*Securit-instrument”) is given on  JUNE 24, 1991 . The mortgagor is
ANDREW L. MADENBERG, [DIVORCED NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to
CORLEY FINANCIAL CORPORATIOW

Y819,
$9555 JTHAN .5023 06/24/91 4525720
z $84 3 E; ?1-304 17J2

3

< 91200378 '

QX which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose

\,‘ address is %400 DUNDEE ROAD-SUITE 240

Y NORTHBROOK, ILLINOIS 60062 {1 sader”). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHT THOQUSAND FQUR HUNDRED

This debt is evidenced by Borrower's note dated the same date as this Scur.* |n\Irumcnt( Note"), whtch prnwdea for
monthly payments, with the full debt, if not paid earlier, due and payshle on JULY 71, 2006

This Security Instrument secures to Lender: (1) the sepayment of the debt evidenced by the Nete, with interest, and ull n.mwnla.
extensions and modifications of the Note; (h) the payment of all other swms, with interes., sdvinced under paragraph 7 to
protect the security of this Sscurity Instrument; and (¢) the performance of Borrower's coverunts und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyda Lender the following

described property located in COOK Counly, Hinois:
PARCEE T UNIT NUMBER 5-A IN THE WESTGATE CONDOMINIUM AS CELINEATED

T77C

ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION,

(1-17 - ,,2517—-5'67/ Jad &07’

which has the address of 812 W. VAN BUREN STREET-UNIT 5A, CRICAGO [Street, City],
i i 60607 - wor™ye
Titinois \Zip Cote} {"Property Address™);
DPS 1088
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. Harrd or Properly Insurance, Borrower shall ku,|9 the> nn;nhvmnntsF now exi ng & hereafier erccted on the
Pmpt.rly insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flocds or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's upproval
which shalt ant he unreasonably withheld, 11 Borrower fails fe maintain coverage described above, Lender may, st Lender's
option, abtsin coverage to protect Lender's rights in the Propesty in accordunce with parsgraph 7,

All insurance policies amd renewals shabl be acceptable to Lerder and shall include a standird morigage clause. [ender
shall kave the right to hold the policies and renewals, 11 Lender requires, Borrawer shall promptly give to Lender all receipts of
paid premiums and renewal natices. In the event of losk, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property dumaged, if the restoration or repair is economcally feasible and Lender's securily is not Jessencd. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then dug, with any excess paid to Borrower, 1f Borrower abandony the
Property, or doesaiot answer within 30 days a notice from Lender that the insurance carrier has offered to setthe a claim, then
Lender may collect the: insurance proceeds, Lender iy use the proceeds to repair or restore the Property or {o pay sums
secured by this Security [hstrument, whether or not then due, The 30-duy peried wall hegin when the notree is given.

Unless {.ender and gorrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the wonthly payments referred to in paragraphs t and 2 or change the amount of the payments. 1t
under paragraph 21 the Property i acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumenl

immediately prior to the acyuisition.
6. Occupancy, Preservation, Mainterance and Protection ol the Property; Barrowers Loan Applicution; Lenseholds,

Borrower shall accupy, establish, and use the Froperty as Borrower's
this Security Instrument and shull continue to weeupy the Property as Bosrower's principal residence for nt least one year after
the date of occupancy, unless Lender otherwise agresain writing, which consent shall not be unreasonably withheld, or nnless
extenualing circumstances exist which are beyand Soszawer’s control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit wastc-on the Property. Borrower shall be in default if any forfeiure
setion or proceeding, whether civil or coiminal, is begun that in Lender's good funth fudgment could result in forfeiture of the
Propecty or otherwise mutenially impair the lien crested by this Secanty Instrument or Lender's security inferest, Borrower muy
cure such & default and reinstate, as provided in paagraph 18, by cauring the action or proceeding to be dismissed with a nifing
that, in Lender’s good faith determination, prechudes forfeiture of (e durrower’s interest in the Property or other matorin)
impairment of the lien created by this Seeurity Instrument or Lender'stseonrity interest, Borrower shall also he in default if
Borrower, during the Joan application process, pave materially false or iniiccuratsimformation or statements o Lender (or failed
to provide Lender with any material information) in connection with the loun eidensed by the Note, including, but not limited
to, representations conceming Horrower’s oceupancy of the Property ws a principal pistilence, 1 this Security [nstrument is on a
leasehold, RBorrower shall comply with all the provisions of he lease, I Borroweracqaires feg title 1o the Property, the
leasehold and the fee title shall nol merge uniess Lunder agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, 11 Boreower fails to perform the covenants und agreements conthined i
this Security Instrument, or there is a legal proceeding that may significantly effect Lender's rights in the Property (such as «
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce kaws or regulntions), (e Leader may do and
pay for whatever 1s necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums securcd by a fien which hus priority over this Security Instrument, appea’ing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may teke action undor this paragraph
7, Lender does not have to do 5o,

‘Any amounts dishursed by Lender under this paragraph 7 shall become additiond debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender to Borrower requesting

payment.
8. Mortguge fusurance. If Lender required morigage insurance as a condition of making the loun secured by this Security

Instrument, Borrower shall pay the premiums required to muntain the mortgage insurance m effect, 15, for any reason, th
mortgage insurance covernge required by Lender Tapses or eeqses o be in effect, Borrower shall pay the premisms required to
oblain coverage substantially equivalent fo the mortgnge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrawer of the monigage insurance previously i effect, from an alternate mortgage insurer upproved by Lender. 1Y
substantially equivalent mortyage insurance coverage is nol available, Borrowey shall pay to Lender cach month a sum equal to
one-twelith of the yearly mortgage insurance premium being piud by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nceept, use and retain these payments as a loss reserve in liew of mortgage insurance. ]J)'&‘\o ;:ﬂs:,r;m;,
Form 3018 9390
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17. Transfer of the Property or a Beneficial Interest in Borrawer:df allior {f\y pln n/lhe gmpcrty or any interest in it
is sold or transferred (or if a benelicial interest in Borrower is sold or translerred and Borrower is not s natural person) without
Lender's prior written conscat, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this aption shall not be exercised by Lender if excecrse is prohibited by Tederal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of seceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must py all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Rvinstate. If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (1) 5 days (or such other period as
applicable Jaw may specify for reinstalement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment entorcing this Seearity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no seeeleration had occurred; (b)
cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not linntd to, reasonable attormeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secririty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument <nall continus unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy snail remain fully effective as 1t no acceleration had occurred. However. this right to retnstate shall
not apply in the case of acceleraton uinder paragraph 17.

19. Sale of Note; Change of Laan Servicer, The Note or a partial inferest in the Note (together with this Security
Instrument) may be sold one or more timzs without prior aotice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collects mortiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated i sule of the Note. [f there is u change of the Loun Servicer, Borrower will be
given written notice of the change in accordance.with paragroph 14 abave ind applicable law. The notice will state the name snd
address of the new Loan Servicer and the addiess b which payments should be made, The notice will also contiin wny other
information required by applicable aw.

20. Hazardous Substances. Borrower shall not ceuse o permit the presence, use, disposal, storage, or release of any
Huzurdous Substances on or in the Property, Borrower sfall tot do, nor allow anyone else to do, anything uffecting the
Property that is in violation of any Environmental Liuw. The preceding two senlences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances iat are generally recogmized to be approprinte to normal
residential uses und to maintenance of the Properly,

Borrower shall promptly give Lender wrilten notice of any investizaton, clum, demand, lawsuit or other sction by any
governmental or regulstory agency or private party involving the Property-and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, [f Borrower leams, or is notified b any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances definsit s toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable ol toxic petroleum products, toxic
pesticides and herbicides, volaule solvents, nuterials containing ashestos or formaldehyde, and radicactive malerials, As used in A
this paragraph 20, “Environmental Law™ means federal faws nnd Taws of the jurisdiction where the Property is located that b';
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us tollows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceeleration following Sarrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless «
applicable law provides otherwise), The notice shall specily: (a) the defanlt; (h) the action required to cure the default;
(¢) # date, not less than 30 days from the date the notice is given to Borrower, by whicl the defuult must be cured; and .
(d) that Failure to curc the default on or hefore the date specified in the nitice may result in acceleration of the sums
secured by this Securily Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shull Turther
inform Borrower of the right to reinstate after acceferation and the right 1o assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured hy this Security Tnstrument without further demand and may foreclose this Security Instrument hy judicial
proceeding, Lender shall be entitled to colleet al expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument

1502

.~
L]

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30"1? ;‘[’;;
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PARCEL 1: UNIT NUMBER 5-~A IN THE WESTGATE CONDOMINIUM AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 9, 10 AND 11 IN BLOCK 20 OF DUNCAN'S ADDITICN TO
CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST QUARTER
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 26,
1990, AS DOCUMENT 90303797 AND LR 3891819 TOGETHER WITH ITS

UNDIVIDED FERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: «CONEXCLUSIVE EASEMENT IN FAVOR OF PARCEL 1 FOR INGRESS

AND EGRESS AS CREATED, LIMITED AND DEFINED IN DECLARATION OF EASEMENTS,
RESTRICTIONS Aru, OPERATING AGREEMENTS RECORDED JUNE 26, 1990 AND
FILED WITH THE RTGISTRAR QF TITLES AS DOCUMENT NUMBER 90303796

AND LR 3891818 THROUSH, OVER AND ACROSS THE LOBBY AREA AND CORRIDOR
BETWEEN THE ELEVATCR AND THE DOOR IN THE SOUTHEAST PORTION OF THE

"COMMERCIAL PROPERTY".

9120617,

DPS 049
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THIS CONDOMINIUM RIDER is made this  24TH aayor JUNE 3 1) f | /7 2 1991 andis
incarporated into and shail bo dasmed to amend and supploment the Mortgage, Dead of Trust or Security Dead (the

*Security Instrument”) of the same date given by the undersigned (the “Borrower*| 1o secure Borrower's Note to
CORLEY FINANCIAL CORPORATION
{the “Lander’) of the same date and covering the Praparty describad in the Security Instrument and iccated at:

812 W. VAN BUREN STREET-UNIT 5A, CHICAGO, ILLINOIS 60607
{Property Acarean)

The Property includes a unit in, together with an undivided interest in the common slsments of, » condominium project
known as: THE WESTGATE

{Namo of Condominiun Project)
{the *Condominlum Project’). 1F the pwners assotiation or ather entity which acts for the Condominium Project (the
“Ownars Associstion”) holds titls to property for the banatit or use of its members or sharsholders, the Property also
intludes Borrowar's interast in the Owners Association and the uses, proteads and benafits of Borrower's intarest.

CONDOMINIUM COVENANTS. (n addition to the covenants and agresments made in the Security instrument,
Borrowar and Lendrr further cavenant and agres as follows:

A. CONDOMIEICM COVENANTS. Borrowar shall parform all of Borrowar's obligations under the Condominium Project’s
Constituent Docume:its. The *Constituent Documents” are the: () Declaration or any other document which creates the
Condominium Project, 1)y -laws; lilll code of regulations; and liv] other equivalent documants. Borrower shalt promptly
pay, when due, ail dues aiidancessmants imposed pursuant to the Constituent Documants.

B. HAZARD INSURANCE. &6 'ong as the Ownars Asscciation maintains, with a generally accentad insurance carrier, a
*master” or “blankat’ policy on inr Condominium Project which is satisfactory to Landar and which provides insur#nce
covarage in the amounts, for ths'periods, and against tho hazards Lendar requires, including fire and hazards included

within the tarm "extended coverage,’ Chen:
] Lender waivas the provision in‘Unif~=m Cevenant 2 tor tha monthly payment to Lender of one-tweltth ot the

ysarly premium installmants for hazard insurince on the Property; and
{ily Borrowar's obligation undar Uniform Ccvenant 5 to maintain hazard insurance caversgs on the Property Is
deemad satisfied to tha sxtent that the requirad cover;gr is provided by the Owners Association policy.

Borrower shall give Landsr prompt nctice of any lagsse inraquired hazard insurance coverage.

in the event of a distribytion of hazard insurance proceeds in liau of rastoration or repair following a loss to the
Property, whether to the unit or to common elements, any 3zozceds payabla to Borrowar are haraby assignad and shall be
paid ta Lender for application to the sums sacurad by the Securily lastrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall taks such acfics: as may be rsasonable to insure that the Qwners
Association maintains a public liability insurance policy acceptabla in f4r2i, amount, and axtent of coverags to Lender.

D. CONDEMNATION. The procaeds of any award or claim for damags..direct or consequential, payable to Barrowar In
connection with any condemnation or other taking of all or any part of the Prapeity, whether of the unit or of the common
slaments, or for any conveyance in lieu af candamnation, are hersby assignsitans shalt bs paid to Lendar. Such proceeds
shall be applied by Lendar to the sums securad by the Sacurity Instrument as providse in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except after notice to Leide: and with Lender's prior writtan
consent, aither partition or subdivide the Proparty or consent fo:

) the abandonmant or termination of tha Condominium Projact, sxcapt for abandonmant ar termination required by
iaw In the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminant
domain;

(i any amandment to any provision of the Constituent Documents if the provision is for the expiers hanefit of Lendar;

{ii) termination of professional managemant and assumption af self -management of the Qwners Assnclation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintsined by the
Ownars Association unacceptable to Lender.

F. REMEDIES. |f Borrower doss not pay condominium dues and assassments whan due, than Lender may pay them. Any
amounts disbursad by Lander under this paragraph F shall become additional debt of Borrower sacurad by the Security
Instrument. Unlass Borrower and Lender agree to othar tarms of paymaent, these amounts shall bear interest from the data
of disbursemant at the Note rate and shall be payabte, with interest, upon notice from Lender to Borrower requssting

payment.
ider.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions qgntained .this Condominium R‘j "Uf o
’ JaLUGASL

/ .
/f 2 é il - (goat

_(Gea) o, [ e
Barrawer BANDREW L. MADENBERG Borrower
{Seal} {Spall
Borrower Bamrower
oPsS 1118
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