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SUBCRDINATION AGREEMENT

NOTICE: THISB SUBORDINATION AGREEMENT RESULTS IN YOUR S8ECURITY INTEREST IN THE

PROPERTY HECO}JNG BUBJECT TC AND OF LOWER PRIORITY THAN THE LIEN OF BOME

OTHER OR LATEF BRECURITY INSTRUMENT. DEPT-D1 RECORDING $14,29

.y TE1i11 TRARN 7978 06/24/91 16:51:0

L7 thday of May . 19 9], by $9867 2 A M—P 1—3 240
COOK COUNTY RECORDER

INIS AGREEMENT, made this :
Darryl Webber, Diverced and not since remarried

owner of the Iland hereinafter desciib:d end hereinafter referced to as "OWNERY, and

South Shore Bank of Chicag)

present owner and holder of the mortgage and no g first herelnafter described and hereinafter referred to as "BENEFICEARY';

WITNESSETH

THAT WHEREAS, Darryl Webber

did execute s mortgege, dated April 15, 1983, coviring:

Lot 140 in William Zelosky's Harrison Strret "L" Station subdivision in the
South West 1/4 of the North West 1/4 of ferrion 16, Township 39 North, Range

ewl2, East of the Third Principal Meridian, in.look County, Illinois.

B O s L a2 et
Wy
il
=i "L:‘J =t - ‘
= 5o 91306240
Y d .3
] I3
oto |@re s note H;\ the sum cf:f $105,000.00 ., dated April 15, 1989

n favor . .

aver o1 South Shore Bank ogoohlcago . Ofticia’ Records of said county: end

¥
. whith mortgage was recorded .
aes June 28, 1989 ' 920445 ¢ P*¢
WHEREAS, Owner has executed, or !s sbout to sxacute, a mortgege and note In the sum ot 8 4,770 () dsted June 5, 199)
, it favor ©f Mountalin Stetes Mortgage Centers, Inc, , hereinaftsr
paysble ulth interest and upon the terms and condltions described therelr, ‘nich mortgage is to be

referted to as “LENKDER",
recorded concurrently herawith; end
WHREREAS, it 13 a condition precedent to obtaining said Loen that said mortgage last above menticned shall vnrcnditionally be and

romain at all times o lien or cherge upoh the land hersinbefore described , prior snd superior to the L8 or charge of the

mortgage first sbove mentioned; and

WKEREAS, tender {s willing to make said Losn provided ¢he mortgage securing the same is & Lien or charge upon the above described
property prior snd superior to the lien or cherge of the mortgege first sbove mentlioned and provided that Beneficlary will
specifically and unconditionally subordinate the Lien or charge of the mortgage first sbove mentfoned to the Lien or charge of

the murtgage In faver of Lencer; aicd
WHEREAS, it 18 to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneflciary i3 willing that
the mortgege securing the same shall, when recorded, constitute & ifen or charge upon said iend which is unconditionally prior

and superior to the Lien or charge of the mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutusl benefites sccruing to the parties hereto end other valusble counsideration, the
receipr end sufficiency of which consideration fs hereby scknowiedged, and in order to Induce Lerxiar to make the toan sbove
referred to, It is hereby declared, understood end agreed a3 follows:

, {1) That said mortgage securing sald note In fevor of Lender and eny renewals or extensions thereof, shall
unconditionally be and remain st al( times & {{en or charge on the proparty therein descrived, prior and superior

to the Lien or charge of the mortgage first above mentioned.

(2) Thst Lender would not make ita 1oan sbove described without this subordinastion egreement,
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That this sgreement shall be the whole snd only sgresment with regard to the subordination of tha llen or charge
of the mortgage first above mentioned to ths Lien or charge of the wortgage in favor of Lender above referred to
and shall supersede and cancel, but only insofar as would affect the priority betwesn the mortgage hsreinbefore
specifically described, sny prior agreement as to such subordination fncluding, but not Limited to, thoss
provisions, i1 any, contained in the mortgage first sbove mentioned, which provide for the subordination of the (fen
or cherge thereof to anothar mortgage or wmortgages or to snother desd or deeds of trust.

geneficiary declares, agrees and scknowledges that
(s} te consents to and approves (i) sll provisions of the note and mortgege in favor of Lender sbove referred to, and

(b

(cy

(d>

NOTICE:

C1f) all agresments, including but not L(imited to any loan or escrow sgresments, between Owner and Lender for the
disbursement of the proceeds of Lender's loan;

Lendar in making disbursements pursusnt to any such agreement (s urcler no obligat{on or duty to, nor has Lender
reprasonted that it will, see to the application of such procesds by the person or persons to wham Lender disburses
such proceeds and any application or use of such procesds for purposss other then those provided for {n such
sgreement or agreements shall not defest the subordination herein made in whols or in part;

He fntentionally and unconditionally waives, relinguishes and subordinates the iien or cherge of the mortgage first
ebove mentioned fn favor of the {ien or charge upon salid {and of the mortpags In favor of (ender above raferred to
and undergramis that in refiance upon, and in cons!derstion of, this walver, relinquishiment and subordipation

specific Joans and sdvances sre being and will be mede and, as part and parcel thereof, specific monatary and other
obligations ari-being and will be entered into which would not be made or entersd into but for said rellance upon

this waiver, ‘re'7nquishment and subordination; snd

An sndorsement her been pleced upon the note sscursd by the mortgagse first above mentioned that sald mortgage hes
by this fnstrumne it hesn subordinated to the |len or charge of the mortgage fn faver of Cender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLCWS THE
PERSON OBLIGATED ©ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PCRTION OR WHICHK May BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THE LAND.

/]

On this

David

David Shryock, Vice President
of Chicago

owner

Beneficiary
(ALL SIGNATURES MUS'' 3E NOTARIZED)

21st day of May , 19 91 , personally appeared before me,
Shryock . who being duly sworn did(say that (s)he is the

Vice President » 0f __south Shorg B  Chic ) A , and that
the foregoing instrument was signed in behalf of saia Corporation by authority

of a resolution of its Board cof Directors, and said
acknowledged to me that they execut?? the same.
2

NOTARY PUBLIC, STATE OF ILLINOIS &
My Commission Expires 07/03/94
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JANET SHEREE QOMER

Py
AN
~

STATE OF Illinois
COUNTY OF Cook

On this

undersigned, a Notary Public in the state of [1iinois

day of » 19 » personally appeared before me, the
, countv pof

Cook , perscnally appeared ,

known to me or proved to me on the basis of satisfactory evidence to be the person(s)
whose name{s) are subscribed to the within instrument, and acknowledged that they

executed the same.

[Seal]

Notary Public
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