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MORTGAGE LENDER'S + 09-58-50520

THIS MORTGAGE ("Security instrumient”) is given on Ay 28 199 o
The Mortgagor is JAMES 0. HARRISON. JB;, ND JAMES 0. HARRISOM, MARRIED 12 KARER A HARRISOH "
A BACHELOR

7 :

.

("Borrower™). This Security Instrument is given to

SEARS MDRTGAGE CORPORATION N
which is organized and existing an'er the laws of g STATE OF OHIO . and whose

address is 2500 LAKE COOK ROAD— [YERWOODS. ILLIHGIS BOG1S
(" Lender"). Borrower owes Lender the principal sum ol

Dollars {US. S 128,000.00---=========--~ ). This debt is evidenced by Borrower's nole datled the same date as this Security
Instrument ("Nole™), which provides for mensiiv payments, with the full debt, il not peid earlier, due snd payable on
JULY 1. 2021 . This Séeucily Instrumenlt secures to Lender: (a) the repaymen! ol the debt

evidenced by the Note, wilh interest, and all renewa’s, extensions and medifications; (b) the payment of ali other surns,
with interest, advanced under paragraph 7 to protect/Uw security of this Seeurily Instrument; und (¢) the performance of
Borrower's covenanis and ogreements under this Securit~Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the loliowin(t described property iocated in

conx County, iliinois;

LOT 26 IN BLOCK t1 IN YINCENT, BEING A SUBDIVICION OF IHE NORTHEAST QUARTER CF
THE NORTHWEST OUARTER OF SECTION 31, TOWNSHIP #J MORTH. RANGE 14, EAST OF THE
THIRD PRINGIPAL MER[DIAN [N COOK COURTY, ILLINOIS

P.ILM, 14-31-114-031-0000

which has the address 0f 2138 WEBSTER. CHICAGO [Street, Cityl,
lllinois 50647 [Z1P Code}, ("Property Address”};

TOGETHER WITH eall the improverments now or herealter erccled on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas righls and prolits, water rights and stock and ali lixtures now or .
hereafter o part of the property. All replacements and additions shail aiso be covered by this Security Instrument. All ol the oo
foregoing is referred to in this Security Instrumentas the "Property.” y

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveved and hes he right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against oll claims und demands, subject to any
encumbrancesof record.

(g

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Paymen! of Principal and Interesi; Prepayment and [Late Charges. Borrower shall promptly psy when due
the principal of and inlerest on the debt evidenced by the Note and any prepeyment and lole charges due under the Note.

2. Funds for Tuxes and Insurance. Subject 10 applicable taw or 10 a writien waiver by Lender, Borrower shall pay (o
Lender on the day monthly paymenis ere due under the Note, uniil the Nole is paid in full, 8 sum ("Funds”) equal 1o
one-twelith of: (a) yearly taxes and assessments which may allain priorily over this Sccurity Insirument; (b) yearly
leasehold payrents or ground rents on the Property, il any, (c) yearly hazard insurance premiums; and (d) yeorly morigoge
insurance premiums, if any. These ilems ore called "escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonabic estimates of future escrow ilems.

The Funds shall be held in on institution the deposils or sceounts of which are insured or guaranteed Ly a lederzl or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilerns.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying 1the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law pereils Lender 1o make such a charge. A charge assesserd
Ly Lender in connection with Borrower’s entering inlo this Security instrument lo psy the cost ol an independent lax
reporting service shall not be # cherge for purposes of the preceding sentence. Borrower and Lender muy sgree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shal] not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounling of the Funds showing credils and debils 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sumes secured by this Security Instrument.

[f the amour. of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o the
due dales of the escrow ilems, shall exceed the amount required (o pay the escrow items when due, the excess shall be, al
Borrower's oplion, #iiner promplly repaid 1o Borrower or crediled (o Borrower on monthly payments of Funds. 1t the
amount of the Funds Zieid by Lender is not suilicient (o pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary 1o ratksup the deficiency in one or more paymenls as required by Lender.

Upon payment in 101121 all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. [f urile; paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale 5! the Propertly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against tnesums secured by this Security Instrument.

3. Application of Paymun's -Unless gpplicabie law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be appliza: first, to laie charges due under the Nole; second, 1o prepayment charges due under the
Note; third, to amounts payable under pavagraph 2; lourth, to interest due; and lasi, to principal due.

4. Charges; Liens. Borrower sncil p2ay all taxes, assessmenls, charges, {ines and impositions atlributable to the
Property which may attain priority over thiz Security Instrument, and leescheld paymentis or ground rents, it any.
Borrower shall pay these obligations in the rhanter provided in paragraph 2, or ii not paid in that manner, Borrower shall
pay themn on time directiy to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
lo be paid under this paragreph. [i Borrower mmakrs these paymenls directly, Borrower shall prompily furnish to Lender
recetpls evidencing the payments.

Borrower shall promptly discharge any lien whic!i has priorily over this Securily Instrument unless Borrower: (a)
ggrees in writing to the payment of the obligation securea by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends againsi enforcement of the liep i, legal proceedings which in the Lender’s opinion aperate to .
prevenl the enforcement of the lien or forfeiture of any pirt ol the Properly; or (c) secures from the hoider of the lien an -
agreement satisfaclory 1o Lender subordinating the lien to thisZecurity Instrument. If Lender defermines that any part of
the Property is subject to a lien which may altain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall satisfy the lien or lake Zne or more of the actions set forth above within 10 doys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiits aow existing or hercalfter erected an the Property
insured agains! loss by fire, hazsrds included witlin the term "extended coversge” snd sny other hazards {or which Lender
requires insurance. This insurance shall be maintained in the amounts.znd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrcinto Lender'’s approval which shall not be
unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shailinciude a standard mortgage clause. Lender
shall have the right toc hold the policies and renewels. f Lender requires, Boirowoer shall promptly give to Lender alt
receipts of paid premiums and renewal notices. In the evenl of loss, Borrower shali five prompt notice to the insurance
carrier and Lender. Lender may maeke procf of 1oss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall O¢ applied to restoration or repalr of
the Property damaged, if the resteration or repair is economically {ecasible and Lender's Gucurity is nol lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any rscess paid to Borrower. If
Borrower abandons the Property, or coes not answer within 30 days a notice lrom Lender that tke insurance carrier has
offered lo settle a claiin, then Lender may collect the insurance proceeds. Lender may use the procendsto repeir or restore
the Broperty or o pay sumns secured by this Securily instrument, whether or not then due. The 30-4s period will begin
when the notice is given.

Linless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shel) not extend or
posipone the due dale ol the monthly payments relerred {0 in paragraphs 1 end 2 or change the amoun! of vy paymentis. 1
under paragraph 19 the Property is acquired by Lender, Borrower’s right lo any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properly; leascholds. Borrower shall not destroy, damoge or subsisntiolly
change the Properly, aliow the Property to deteriorate or commit wasle. 1f this Security Instrument js on a lesschold,
Borrower shall compiy with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protectlion of Lender’s Rights in 1he Property; Nortgage Insurance. [I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly atiect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the volue ol the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by @ lien which has priority over this Security
Instrument, appearing in court, paying reasonabie allorneys’ [ees and enilering on the Property (o meake repairs. Although
Lender may teke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounis shall bear inierest from
the date of disbursement at the Note rale and shali be payoble, with inierest, upen notice irom Lender to Borrower

requesting payment.
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il Lender required rmorigage insurance as a condition of making the loan secured by this Sccurily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurence terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. taspection. Lender or ils ggent may make ressonable entries upon and inspections of ihe Property. Lender shall
give Borrower notice at the time ol or prior lo an inspection spectfying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim {or damages, direci or consequential, in conneclion with any
condemnation or clher taking of any part of the Property, or for conveyance in licu ol condemnation, are hereby assigned
and shall be paicl to Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums sccured by this Securily
Instrument, whether or not then due, wilh any excess peid o Borrower. [n the event of & partial tsking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securitly Instrument shatl be reduced by
the amount of the proceeds mulliplied by the following [raction: (a) the total amount ol the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any belunce shail be
paid 1o Borrower.

[{ the Properly is abandoned by Borrower, or if, olter natice by Lender lo Borrower thut the condemnor offers 1o make
an award or settie a claim for darmages, Borrower (ails (o respond to Lender within 30 days efter thedale the notice is given,
Lender is authorized 1o collect and apply the proceeds, &t ils option, either to restoralion or repair of the Property or 1o the
sums secured by this Security Instrurment, whether or not then due.

Unless Lenzes and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the duedzte of the monthly payments referred to in paragraphs 1 and 2 or change the amount o} such payments.

10. Borrower Nol Released; Forbearance By Lender Not a Waiver. Estension of the time for payment or
modilicalion of amariizalion of the sums secured by this Security [nsirument granted by Lender 1o any successor in
interest of Borrower <ha'i.not operate lo release the liability of the original Borrower or Borrower's successors in interest.
Lender shell not be rcjuired lo commence proceedings against eny successor in inlerest or reluse to extend (ime for
payment oF otherwise mociiy amortization ol the sums secured by this Security Insirument by reason of any demand made
by the original Borrower ci-Boirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or precludr the exercise of any right or remedy.

11. Successors and Assigrs-Dound; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrumentshall bund anethenefit the successors end assigns of Lender and Borrower, subject to the provisions
of poragraph 17. Borrower’s covenanis .ac-agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does nol execule the vole: (o) Is co-signing this Securily Instrument only to morlgege, grant and convey
that Borrower's inleresl in the Property undZr vhe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrur.ent; and (¢} agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommeodaticnywith regard to the terms of this Security Instrument or the Note without
that Borrower'’s conseni.

12. Loan Charges. i the loan secured by 'his SCcurity Instrument is subject fo a law which sets maximum loan
charges, and that law is {inally inlerpreled so tha' i interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitled limirs, thaa: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; andi () any sums already cellecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender miey zhoose to make this refund by reducing the principal owed
under the Note or by making @ direct payment! (o Borrower. if o.refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Noze.

13. Legislation Affecting Lender’s Rights. [ enactmeni ¢/ ragiration of applicabie laws has the cffect of rendering
any provision of the Note or this Security insirument unenforceabls picording 1o ils lerms, Lender, al its oplion, may
require immediate payment in {uil of all sums secured by this Securityinitrument and may invoke any remedies permitted
by paragraph 19. Il Lender exercises this option, Lender shall take lhestiis specilied in the second paragraph of paragraph
17.

14. Notices. Any notice to Borrower provided for in this Security Instrumrat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meb2d. The notice shall be directed to the
Properly Address or any other address Borrower designales by nolice to Lender. Awv notice to Lender shall be given by
{irst class mail to Lender’s address stated herein or any other address Lender designaies by nolice (o Borrower. Any nolice
provided {or in this Security Instrument shall be deemed Lo have been given to BorrowZ, e Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed b iederal law and the law of the
jurisdiction in which the Properly is located. [n the event thal any provision or clause of this Security Instrument or the
Notle conflicts with applicable law, such conflict shall not afiect other provisions of this Seculity Instrument ar the Note
which can be given effect without the confiicling provision. To this end the provisions ol this Sccuric instrument and the
Note ere declared to be severable.

16. Berrower's Copy. Borrower shail be given one conformed copy of the Note and of this Secudity instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. Il 8l or any pari of e Property or any
interest in it is sold or {ransferred (or if a benelicial interest in Borrower is sold or translerred and 3orrower i not o nalural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate psyment in full of 8ll sums
secured by this Security Instrument. However, this option shel! nol be exercised by Lender i exerclse is prohibited by
federal law as of the dale of this Security Instrumenl.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less thon 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums sccured by
this Security Instrument. If Borrower fails lo pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Securitly Instrument without further notice or demant on Borrower.

18. Borrower’s Right to Reinstate. !{ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earticr of: (a) 5 days (or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuant to eny power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: {u)
pays Lender all sums which then would be due under this Security Instrurnent and the Note had no acceleration occurred;
(b) cures any defoult of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Securitly
Instrument, including, but not limited to, reasonable atlorneys’ {ees; and {d) lakes such action as Lender may reasonably
require o assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shal! conlinue unchanged. Upon reinslatement by Boreawer, this Security
instrumentand the obligations secured hereby shall remain fully effeclive as il no scceleration had occurred. Floawever, this
right to reinstate shall notapply in the case ol acceleration untler parngraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and sgree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelerntion following
Borrower's breach of any covenasnt or agreement in this Sccurity Instrumen? (bu! nol prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall speciiy: (a) the defauit;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the defoult on or before the date
specified in the notice may resull in acceleration of the sums secured by this Security Insirument, Toreclosure
by judicisl procecding and snle of the Property. The notice shall further inform Borrower ol the right 1o
reinstate after ncceleration and the right 1o assert in the foreclosure proceeding the noasexistence af a delault or
any other defense ol Barrower 1o accelerstion and {oreclosure. [ the default is not cured on or before the dale
specilied in the notice, Lender at its option may require immedinte payment in {fuli of all sums secured by this
Security Instrument without further demand and may foreclose 1his Security Instrument by judicial
procecding. Lender shall tie entitled to collect all expenses incurred in purseing the remedies provided in this
paragraph 19, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon scceleration under paragraph 19 or abandonment of ihe Property and al sny time
prior to the expiration of eny period of redemption lollowing judicial sale, Lender (in person, by sgent or by judicially
appointed recetver) shall be entitied to enter upon, take possession of and manage the Property and (o collect (he rents of
the Property including those past due. Any rents collected by Lender or the receiver shel) be applied Eirst to payment of the
costs of management of the Properly and collection of rents, inciuding, but nol limiled to, receiver's {ecs, premiums on
receiver's bondseno reasonable attorneys' fees, and then 1o the sums secured by this Securily Insirument.

21. Release. 'pon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument without chasge to Borrower. Borrawer shull pay any recordation costs.

22. Wajvers of Hornestead, Borrower waives all right of homesiesd exemplion in the Properly.

23. Riders to thi=Se_urlty Instrument. I one or more riders are executed by Borrower end recorded logether wilth
this Security [nstrument, e covenants and agreements of each such rider shall be incorporsted into and shall amend and
supplement the covenants ani enreements of this Security Instrument as if the rider{s} were a part of this Security
Instrument. [Check applicable boxfes) ]

Adjustable Rate Rider Condominiun: Rider 1-4 Family Rider
Graduated Payment Rider Planned Unil Deyvelopment Rider | ] Other(s) [specily]

L‘: .
BY SIGNING BELOW, Borrower accepis and agrees lo the lerms and covenents contained in this Security instrument o
and in any ridgy(s) executed by Borrg“wlé? and recorded with it. A < :
Witnesses: e T LA uf////,;/’ . =
o ot s % (Seal) ;g
/ AMES O HARRISON JR . X / -Borrower m
é / I 7 i \ s =
WK O {’&Mbs——- ! t G S A (Seal) .
KAREN A. HARRISON, THIS DOCUMENT [S EXECUTED BY JAHES 0. HARRISOM 7 -Borrower

. 2 >
KAREN A. HARRISON NOT AS MORTGAGOR, BUT SCLELY z 1 A
£0R_TUE BURPQSE OF EYPRESSLY WAIVING HOMESTEAD (SE0D) +§~£ﬁﬁffvf //‘fj "/ (Seal)

- A N -7 - i .
RIGITS. Borrawer S BT Ton P Ch i o BqrTower
- [Spnece Bolow This Line for Anlzmw:l:\/dﬂumn![ e ,f_/ ( g’,“_-*, Ry e

NOTARY ACKNOWLEDGMENT
State of {llinois

]

County of

/ . ¢ , No Pubjic in and lor said.Epunly, in the o~ |
L, /é /ﬁ’/’i .{é}(_':/-g:_,(..-‘g”r{_q_ IATL‘%? 9 CJ[K,‘: N v i{‘ ‘%%5 ¥ Py bm . S/ A //I"

Srs ﬂépmsaid' DONE N pe the same person w ¢ namefa} oy ubserived

vieop Tl flArle (P [HEN A4 L Zonaﬂy knawn te me to be the h pan ;
T ¥ : rc7Fn(i§‘ his day in person and acknowledged that. igned, sealed and delivered
fefrth, Inclugding the release and

the said Ipstrument as___ / free and valu tary nct, for Lhe uses and purposes therein sot

walver of the right of homestead, i } (/‘/ ’
Z 1"(—8 .

. ) f’f"ﬁ’ (i 2 ADB__ . 2
hand and notarial senl, this . day o —— ..
GIVEN under my // 'W A2 s A //é

- // Natary Publie

day of

O8VL0LT6

My commission expires the___

" OFFICIAL SEAL "
LiNGA K, MALY
§ NOTARY PUBLIC. STATE OF ILLINDIS
$ 467 COMMISSION EXPIRES 3/24/93
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LENDER"S ¢ 09-58-60520

ADIUSTABLE RATE RIDER
{1 Year Ireasury Indox - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28tk day of MAY ,
19 gy , and Is incorporated into and shaoli be deemed to amend and supplement the Mortgage, Deed of Trus

or Sccurity Deed {the “Security Instrument”) ol the same date given by the undersigned (the “Borrower™) lo
secure Borrower's Adfustoble Rale Note (the "Note™) 1o STARS MORTGAGE CORPORATION. At GHIG CORPORATION

(the " Lender”) of the same dale and covering the property tescribed in the Security instrument snd localed ot:
2136 WERSTER, CHICAGC, [LLINOIS B0B4Y

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
(WNTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BOPROWER MUST PAY,

ADDITIOMAL COVENANTS. Inaddition to the covenants and sgreements made in the Security Instrument,
Borrower and’ ender further covenpan! and agree 8s follows:

A. INTEREST K8 TEANDMONTHLY PAYMENT CHANGES
The Note provides (ur an initial interest rale 0f---=---- - -------§,9500%. The Nole provides for changes in

the interest rate and the ronthly payments, as lollows:

4. INTEREST RATE ANDWONTHLY PAYMENT CHANGES

(A) Change Daies
The interest rale { will pay mi'y chinge on the lirst day of JuLy , 19 g2 , and on that
doy every 121h month therealter. Each #4ate on which ry interest rate could change is called 8 “Change Date.”

{B) The Index
Beginning wilh the first Change Date, /iy inlerest rale will be based on an Index. The "Index” is the weekly

average vield on Uniled States Treasury secuitiesadjusted 1o s constant maturity of 1 year, s mede available by

the Federal Reserve Board. The most recent Inde figure available as of the date 45 days belore cach Change Dafe is

called the "Current {ndex.”
1f the Index is no longer available, the Note Holdse will choose a new index which is bosed upon comparable

information. The Note Holder will give me notice of this chioice.

(C) Calculation of Changes
Belore each Change Dale, the Note Holder will calculale iny row interest rate by adding TWwe AnD THREE
FOURTHS == === =====mm = am e mmammcmem o ammea o percentage points foo - o oeeam oo 2.7500 %) 1o the Current

Index. The Nole Holder will lhen round the result of this addition Ic the ararest ene-eighth of one percentage point
(0.125%). Subiject to the limits stated in Section 4{D) below, this reurded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payraers that would be sullicient to repay
the unpaid principal that | am expected to owe ai the Change Dale in Jull opdve maturily dale at my new interest
rate in substantially equal paymenlts. The result of this calculation will be the ne'w arniount of my moenthty payment.

{D) Limits on Interest Rate Changes

The Interest rate | am required to pay sl the first Change Date will nol be grealer (pan.- -o- - - - --<---g 9500 %
orless than - ---cececmeuaonn 4.9%00 %0. Thereafier, my interest rale will never be increosed or decressed on any
single Change Date by more than two percentage poinis (2.0%) from the rate of inlerest | v heen paying for the
preceding twelve months. My interest rate will never be greater than----------------~ 13, 750050,

{E) Effective Date of Changes
My new interest rate wiil become effective on each Change Date. 1 will pay the amcunt of my new monthly

payment beginning on lhe first monthly payment date alter the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail (o0 me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law 16 be
given me and also the title and telephone number of a person who will snswer any question | may have regarding

the notice.

MULTISTATE ADJUSTASLE RATE RIDER - ARM 5-2 - Singie famiy - fapnia Maa/freddia Mac Uniform Insirement Form 3111 3/8%
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant t7 of the Security Instrument is amended 1o read as {ollows:

Transter of the Property ot a Benelicial Interest in Borrower, 1l #l! or any part of the Property or any
interest in il is sold or transferred (or il 8 beneliclal interest in Borrower s sold or (ransferred and Borrower Is not
2 nalural person) withoul Lender’s prior written consent, Lender may, ol its option, require immediate payment in
fulf of all sums secured Ly this Security Instrument. However, this option shall nol be exereised by Lender if
excrcise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exereise this
aption M: (2) Borrower causes 1o be submitted (o Lender information required by Lender 1o evalusie the intended
tronsieree as il o new foan were being made (o the trensteree; and (0) Lender reasonsbly determines that Lender's
security will not be impeired by the loan sssumplionond thet the risk of 8 breach of any covenont or agreement in
this Security Instrument Is acceptable to Lender,

T 1he extent permitted Ly applicable law, Lender may charge s reasoneble fec as a condition 1o Lender's
consent to the loan assumption. Lender may also require the Iransferce to sign en assumpiion agreement thal is
acceplable to Lender and thot obligetes the translieree 1o keep oil the promiises gnd sgreements made in the Note
and in thes Scecurity instrument. Borrower will continue {0 be obligoled under the Neote and this Security
instrurmentunicss Lender releases Borrower {0 writing.

If Lender exercises the option (o require tmunediale psyment in {uil, Lender sholl give Borrower notice ol
acceleration. che nolice shall provide a period of nol less than 30 days from the date the notlce is delivered or
malled within-wfich Borrower musi poy Bil sums secured by this Security fnstrument. I Borrower feiis (o poy
these sums prioriosthe explration of this period, Lender ray invoke uny remedies permivted by this Security
Instrument withoul {4 ther notice or demand on Borrower.

BY SIGNING BELOW, Borrowzraccepts and agrees 1o 1he erms andgd covenants contained in this Adjustable
Rate Rider.

‘%[/ {/ /"?‘/L}// ,//{ (Seal) f / /ng» /,a (Seal)

/ JAMES™G HARRTSON JR T TBofiownr /a”MEs G mnmson 7 Bossower
P
.. (Sua’y /"‘ %4 (Suul)
Ly —— : LMJ:’
KAREN A. HARRISON -Boreawe, /;) Burmwu
THIS DOCUMENT IS EXECUTED BY KAREN A, S s ey /3.¢ e’y (/ /
HARRISON HOT AS MORTGAGOR, BUT SOLELY FERAKE S

FOR THE THE PURPQSE OF EXPRESSLY WAIVING
HOMESTEAD RIGHTS.
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