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e v MORTGAGE

>y . THI AGE is e this __23RD day of HMAY r 19,91 hetween
} the MortgaqorEéﬁggggisWﬁéEﬂﬁiﬁﬂﬂ£BAMJAm:u;mf (herein "Borrower!"), |

and the Mortgagee CRAGIMN FEDERAL BAMK FOR SAVINGE (hereln "Lender!).

WHEREAS, Borrower ils indebted to Lender in the principal 'sum
of FIFTY THOUSAND AND NGO/ 1D00=— oo o e et o i e e e e = ~—--Dollars whilch
indebtedness is evidenced by Borrower's Equlity agreement and Promisgsory Note
{herein "Note") providing for periocdic payments as called for therein, with
thio balanca of thae ilndebtednass, if not sooner pald, dua and payahle on
MAY 31, 1996 Ve '

10 SECURE to Lendzr-tha repayment of the [ndebtedness evidenced by the Naote,
with interest therccon, the payment of all other suma, with interest thereon,
advanced in accordarce herewlth to protect the security of this Mortgage, and
the performance of the ¢ovenants and agreements of Borrower herein containedy,
porrowerxr does herpby moricoage, grant ang convay to Lender. Lhe Lollowing
described property located Iin the County of coor__ ., State of Tllinois:

LOT L IN JAMES T. GARDNER RESUBDIVLZION OF LOTS 10, L1, AND 12 LN BLOCK 31 LN TQUHY AND

KOGERS ADDLTION TO RAVENSWOOD SATD ADPILION BEING A SUBDIVISION OF TUAT PART OF THE NORTH }
OF THE SOQUTH WEST ! OF THE NORTH WEST 4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN LYING WEST OV CLARK STREET LN COOK COUNTY, JLLINOIS,
y REFT-01 RECORDING $17.G0

. TE644& TRAN 4028 06/25/91 10306100
. #E8 M P 1-F[AT7ST?2
, COOK COUNTY RECORDER

- RIS -
[T B o) A A 1

PERMANENT INDEX NUMBER: 14-~17~-112-030

which has the address of 1514 W. SUNNYSIDE. CULCAGU. LLAENOLS_ 60640 (herein "'Property
Addresal}; ) ‘ 1

. 1

Together with all improvements now or haereafier orected on the
property, and all easements, rights, appurtenances, vreats, royalties, mineral,
oil and gas rights and profits, water, water rightas and water stock, and all
Fixturaes now or hereafter atbtached to the property, all ol )which, including
replacements and additlons thereof, shall he deemed to be-and remaln a part of
the property covered by this Mortygage; and all of the foregoing,. together with
sald property (or the leasehold estate Lf Lhis Mortgage is on/ol lenselpld), ‘are
herein referred Ln as the "Properlty'"}. ‘ _ v

hereby caonveyed and has the right to mortgage, grant and convey tlie’ Property,
that the Property is unencumbered, except for ’ '

, a first morcgage at: GREAT AMERLICAA - ~

] and that
Borrower will warrant and defend generally the title to the property agalinst
all other claims and demands, subject to any declarations, easements or.
restrictions listed in & schedule of exceptlons to coverage in any title *
insurance policy insuring Lender's interest in the Property.

Borrower covenants that Borrowdr is lawfully seised of -thiz estate

Borrower and Lehder covénant and agree as follows:

1. PAYMENT OF PRINCIPAL' AND INTEREST..Borrower shall prowptly pay
when due the principal of and interest on the indebtedness.evidenced hy the
Hote, and late and other applicable charges as provided in the Note.




2. APPLICATItNImmﬁ J:@jsmtilpw the Note proviaa .’
otherwise, all payment byl L 1) Ny WO anll paragraph 1 hereof

shall be applied by Lender first.to:.interest payable on amounts disbursed by
Lender under Paragraph 6, then to principal of the amounts disbursed by Lender

under Paragraph 6, then to interest payable on the Note, and then to the
Prinelpal of the Note.

3. CHARGES: LIENS. Borrower shall pay all taxes, assessments and othexr
charges, flnes and impositions attributable to the Property which may attain a
prlority over this Mortgage, and leasehold payments or ground rents if any, by
Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due undex thls Paragraph and
in the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Mortgage: provided, that
Borrower shall not be required to discharge any such lien so long as Borrower
shall agree in writing to the payment of the obligation secured by such lien in
a manner acceptable to Lender, or shall in good faith contest such lien by, or

defend enforcement of the lien ar forfeiture of the Property or any part
thereof g

4. HAZAR) INSURANCE. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
included within the ferm “extended coverage!, and such other hazaxds as Lender
may require and in &wch amounts and for such periods as Lender may require;
provided, that Lender <nall not require that the amount of such coverage exceed

that amount of coverage xagquired to pay the sums secured by this Mortgage.

The Insurance Cariier providing the insurance shall be chosen by
Borrower subject to approval iy Lender; provided that such approval shall not be
unreasonably withheld. All przriums on insurance pelicies shall be pald by
Borrower making payment, when‘dus, directly to the insurance carrier.

All insurance peolicies 24038 renewals thereof shall be 1n form
acceptable to Lender and shall inclede a standard mortgage clause in favor of
and in form acceptable to Lender. Lerder shall have the right to hold the
policies and renewals thereof, and Bcrrower shall promptly furnish to Lender all
renewal notices and all recelpts of said premiumzs. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss 1If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, lnsurance
proceeds shall be applied to restoration or repsir of the Property damaged,
provided such restoration or repair is economically feasible or if the security
of this Mortgage is not thereby impaired. If such reostoration or repair is not
economically faasible or if the security of this Mortgage would be impalred, the
insurance proceed® shall be applied to the sums secur2d by this Mortgage, with
the excess, if any, paid to Borrower. If the Property s abandoned by Borraower,
or if Borrower ifalls to respond to Lender within 30 days Crom the date notice is
mailed: by’ Lender to Borrower that the insurance carrier ¢tfers to settle a claim
for insurance benefits, Lender is autheorized to collect and \apply the insurance
proceeds at Lender's option either to restoration or repair of.the property or

to tﬂiﬁ‘ﬂ@gﬁ}%’md by this Mortgage.

Unless Lender and Borrower otherwise agree in writing,

zny such
application of procseds to principal

shall not exceed or postpona the due date
of the periodic payments referred to in Paragraph 1 hereof or chancia)the amount

of such payments. If under Paragraph 18 hereof the Property is acquired by
Lender, all right, title and interest of Borrower in and to any insurance
policies and 1in and to the proceeds thereof resulting from damage to the
Praoperty prior toc the sale or acquisition shall pass to Lender to the extent of
the sums secured;by thls Mortgage immediately prior to such sale or acguisitien.

S. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair and
shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of ahy lease if this Mortgage is on a
leasehcld. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the

_declaration or covenants creating or governing the cendominium or planned unit
~development, the by-laws and regulations of the condeminium or planned unit
“Hevelopment, and constituent documents. If a condominium or planned unit
~development rider 1s executed by Borrower and recorded together with this
‘Mortgage the covenants and agreements of such rider shall be incorparated into

"and shall amend and supplement the covenants and agreements of this Mortgage as
if the rider were a part hereof.




- G. PROTECTILJNIQJEElQJIA’.I—IfQQB\éii’s tb perform the

covenants and adreements contained in this Mortgage, or if any actlon or
proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonabkle
attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every
term, covenant and condition of any superior mortgage or mortgadges presently
encumbering the Property. A default or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this
Mortgage. Lender is expressly authorized at its option to advance all suns
necessary to keep any superilor mortgage or mortgages in good standing, and all
sums so advanced, together with interest shall be subject to the provisions of
this Paragraph 6 of this Mortgage. Borrower agrees hcoct to make any agreement
with the holder of any superior mortgage that in any way shall modify, change,
alter or extend any of the terms or conditions of that superior mortgage nor
shall Borrower reruest or accept any future advances under bthat superlor
mortgage, withoubt /the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with
interest thereon, shaii, become additional indebtedness of Borrower secured by
this Mortgage. Unless Bborrower and Lender agree to other terms of payment, such
amounts shall be payable /upon notice from Lender to Borrower reguaesbting payment
thereof and shall bear inczrest from the date of disbursement at the rate
payable from time to time or putstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event
such amounts shall bear interest-at the highest rate permissible under
applicable law. Nothing contaired in thls Paragraph 6 shall require Lender to
incur any expense or take any accivn hereunder.

7. INSPECTION. Lender may inike or cause to be made reasonable entries
upon and inspections of the Property, provided that Lender shall give Dorrower
notice prior to any such inspection specifying reasconable cause therefor related
to Lender's interest in the Property.

B. CONDEMNATION. The proceeds ol /any award or claim for damages,
direct or consequential, in connection with? sy condemnation or other taking of -
the Preoperty, or part thereof, or for conveyaisa in lieu of condemnation are I
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
appllied teo the sums secured by this Mortgage, withh ti2 axcess, fr any, pald to
Dorrower. In tlie event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be appXizd to the sums secured by
this Mortgage such proportion of the proceeds as is equil to that proportion
which the amount of the sums secured by this Mortgage lmmodiately prior teo the
date of taking bears to the falr market value of the Property immediately prior
to the date of taklng with the balance of the procceds paid tc qurcﬁegfu,.‘i

If the Property is abandoned by Borrower, or if, afcsr notlce by
Lender to Borrower that the condemnor offers to make an award or settle a claim
for damages, Borrower fails to respond to Lender within 30 days afZtizr the date
such notice is mailed, Lender is authorized to collect and apply the proceeds at
Lender's option, either to restoration or repalr of the Praperty or to the sums
secured by this Mortgage Unless Lender and Dorrower otherwilse agrea in wititing,
any such application of praoceeds to pringipal shall not extend or postpcone the -
due date of the periocdic payments referred to in Paragraph 1 herecf or change Y
the amount of such payments. -

9. BOPROWER NOT RELEASED. Extension of the time for payment’ or
modification of payment of the sums secured by this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, In any
manner, the liability of the original Borrower and Dorrower'!'s successors in
lnterest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify payment of
sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest,




Lengék mgg at? ILender's option, declare all the sums secured by this Mortgage

10. FORBEARAN D 1/ ER. ance by Lendex.$n '
exercising any right e erpu s thefwi o¥ded by applicable ~ -
he

law, shall not be a waiver of or preclude exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or
charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are
distinet and cumulative to any other right or remedy under this Mortgage or

afforded by law or equity, and may be exercised concurrently, independently or
successively. :

12. SUCCESSORS AND.ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY:;
CAPTIONS. The covenants and agreements herein contained shall bind, and the
rights hereunder shall insure to, the respective successors and assigns of
Lender and Borrower, subject to the provisleons of Paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. The captions
and headings of Paragraphs of this Mortgage are for convenience only and are not
to be used to interpret or define the provisions hereof.

13. NOTICE. Except for any notice required under applicable law to be
given in anothes nanner, (a) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed to
Borraower at the Froiperty Address or at such other address as Borrower may
designate by nctice %o Lender as provided herein, and (b) any notice to Lender
shall be given by car:ified mall, return recelipt reguested, to Lender's address
stated herein or; to sich other address as Lender may designate by notice to
Borrower as provided helfein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in this manner
designated

14. UNIFORM MORTGAGYL; GOVERNING LAWS; SEVERABILITY. This form of
mortgage combines uniform covenunts for national use and non=-uniform covenants
with 1limited variations by jurisdictien to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of
the jurisdiction in which the Progesty is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect aother provisions of this Mortgage or the Note
which can be given effect without the conflicting provision, and to this end the
provisions of the Mortgage and the Note are declared to be severable.

15. BORROWER'S COPY. Borrower shell be furnished a conformed copy of
the Note and of this Mortgage at the time oi ‘execution or after recordation
hereof.

16. TRANSFER OF THE PROPERTY; ASSUMPFTION-~If all or any part of the
Property or an interest therein is sold or transfirred by Borrower, or if the
borrower ceases to occupy the property as his principal residence without
Lender's prior written consent, excluding (a) the crzation of a lien ar
encumbrance subordinate te this Mortgage, (b) the creatciion of a purchase mohey
security interest for household appliances, (c¢) a transier by devise or descent
or by operation of law upeon the death of a joint tenant ot — Ay —the—grant—of—any

r

to be immediately due and payable. Lender shall have waived wmuch option to
accelerate if, 'prior to the sale or transfer, Lender and the person to whem the
Property is to be sold or transferred reach agreement in writing that the credit
of such person is satisfactory to Lender and Borrower or such otper person pays
all expenses incurred by Lender to assume that the lien of this Mcrtigage and
Lender's interest in the Property shall continue unimpalred. If Lender has
waived the option to accelerate provided in this Paragraph 16, and i1f Borrower's
successor in interest has executed a written assumpticon agreement accepted in

writing by Lender, Lender shall release Borrower from all cbligations under this
Mortgage and Note.

Tf Lender exerclses such optien to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with Paragraph 13 hereof. Such
notice shall provide a period of not less than 30 days from the date the notice
iz mailed within which Borrower may pay the sums declared due. I€f Borrower fails
to pay such sums prior to the expiration of such period, Lender may, without

further notlice or demand on Borrower, invoke any remedies permitted by Paragraph
18 hereokf.
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certain sums advanced to the Borrower under the Egquity Agreement and Promissory
Note. Provided Borrower is not in default with respect to any covenant or
agreement under the terms of this Mortgage, and the Egquity Agreement and
Promissory Note, including the covenants to pay when due any sums secured by
this Mortgage, Lender is obligated from time to time and upon demand of Borrower
to advance such additional sums requested by Borrower up to the tstal face
amount of this Mcrtgage.

18, ACCELERATION; REMEDIES. Except as provided In Paragraph 16 hereof,
upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as
provided in Paragraph 13 hereof specifying (1) the Breach; (2) the action
reguired to cure such breach; (3) a date, not less than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding and sale of the property. The notice shall further inform
Borrower of th<.right to reinstate after acceleration and the right to assert in
the foreclosucre- proceeding the non-existence of a default or any other defense
of Borrower to screleration and foreclosure. If the breach is not cured on or
before the date spz2cified in the notice, Lender at Lender's option may declare
all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitl=sd . to collect in such proceeding all expenses of
foreclosure,; including . but, not limited to, reasonable attorney's fees, and
costs of documentary evidence, abstracts and title reports.

191,BORROWER'S RIGHIL TO REINSTATE. Notwithstanding Lender's
acceleration of-the sums sétlirsd by this Mortgage, Borrower shall have the right
to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to entry of a judyment enforcing this Mortgage if; (a) Borrower
pay Lender all sums which would Ze~then due under this Mortgage, had no
acceleration occurred: (b) Borrowex Cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements
of Borrower contained in this Mortgage _ard in enforcing Lender's remedies as
provided in Paragraph 18 hereof, including. but not limited to, reasonable .-~
attorney's fees; and (d) Borrower takes swuch action and pays all expenses as
Lender may reasonably reguire to assure tha¥% the lien of this Mortgage, Lender's
interest in the Property and Borrower's okligrtion to pay the sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. c

20. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. As additional security hereunder, Borrower nereby assigns to Lender
the rents of the Property, provided that Borrower shall, ‘priosr to acceleration
under Paragraph 18 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payapnles 91307572

Upan acceleration under Paragraph 18 hereof or abandonment of the
Property and at any time prior to the expiration of any peridd ' nf redemption
following judicial sale, Lender, in person, by agent or by judi<ially appointed
receiver, shall be entitled to enter upon, take possession of and nanage the
Property and to collect the rents of the Property including those-past due. All
rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of
management of the Property and collection of rents, including, but not limiteaqd
to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the sums secured by this Mortgage. Lender and the receiver shall be
liable to account only for those rents actually received.

21. RELEASE. Upon payment of all sums secured by this Mortgage on the
Expiration Date of the Neote, or upon the written request of Borrower (if prior
to the final due date with all sums having been paid) Lender shall release this
Mortgage to Borrower, Borrower shall pay all costs of recordation, if any.

22. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead
exemption in the Property.




IN WITNESS

tlr_»;c’: L

ELENLITA J.

State of Illincis )

@Fﬁt@fAﬁu@@Ww- -

)
County of Cffﬁl;) ss.

I, the undersigned, a Notary Public in and for said County and State

do hereby certify

that SALVADOR R. VILLAMIN and ELENITA J. VILLAMIN, HUSBAND AND WIFE personally known to
me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as __their free and voluntary act, for
the uses and purposes therein set forth.

4 Given rnder my hand and official seal this F?/l day of J¢ r.e_ .

of

199 .

My commicsion expires: ﬂ41ﬂuLf‘4/,J?7l/

NSuis A TR Aeloby

Notary Paklic

“OFFICIAL SEAL”
SYLVIA A, MICHALSKI
NOTARY PUBLIC. STATE OF {LLINGIS
My Commission Expires OB21/94

A A
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This Instrument Was Prepared Fy:

Richard J. Jahns
5133 W. Fullerton Avenue
Chicago, Illinocis 60639
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