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THIS INSTRUMENT PREPARED BY:
CENTRAL MORTGAGE PROCESSING UNIT
FOR THE EVERGREEN BANKS

7 FIRST NATIONAL BANK OF EVERGREEN PARK

3101 WEST 95TH STREET
EVERGREEN PARK, TLL 60642

[Space Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on JUNE L4 TH
19 91 Themortgagoris DENNIS G, WERTZ anc DESEGRAH H. WERTY . HUSEBAND ANMU WIFE

'\‘ﬁ\)

~

3 (“Borrower'™). This Gecurity Instrument is given to
~~ CLEARING BANK

which is organized and ¢xisting under thelawsof [ THLS , and whose address is

5235 W. SIRD STREUY . ACHICAGL, 1LLIHOIS L0658
("Lender').

Borrower owes Lender the princivzisumof FORTY-FIYE THOUSAND  AND MO/ JOOTEEFEXXFFTFr e X ardtrse

ERKEER KRR L R R KRR KRR E KX KR ER LS XL XL L L LRI PR R R T AR R L L P AR R N RF AN RXF AT F TRV AR X XA EERE S R L Ao 2.

2 P 2 s SRS R E P F RS R NSO S NS RN PN E SR E NSRS A RS A RS EE SRR RN EFENESRFENAERERERES PR

Leererxsxeriertrxxscr v+ Dolleis (US S 44200, 00 }. This debt (s evidenced by Borrower's note
dated the same date as this Security Instrur 1ent ("Note™), which provides for monthly payments, with the full debt, :I not
paid earlier, due and payable on JUNE 1%..22571 This Security Instirument

secures to Lender: (a) the repayment of the d ‘br evidenced by the Nate, with interest, and all renewals, ®tensions and
modifications; (b) the payment of all other sums, (vith interest, advanced under paragraph 7 1o protect the secuniy of this
Security Instrument; and (c) the performance of Buir war's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following deseribed propernty

located in  COQK gounty, Iflinois:

LOT 12 [N BLOCK 2 IH CHICAGO TETLE anNO” MRUST COMPANY 'S THIRD f\DE)?tJN rn
SUMMIT, IN THE EA3T 1/2 OF THE SOUTHEAST )4 OF SECTION 17 ]UNH [EIA)
HORTH, RANGE 12, EAST QOF THE THIRD PRINCIPAL HERIDIAN, [H l(»&é YCOUNTY
ILLINGIS.

FTTH 18-12-412-005

DEFT-({ RECORDING

$14.29

< 82666 TRAN 4131 96/25/%91 10:40:00
. il i H -1 —-3O78675

CCIY COUNTY RECORDER

which has the address of 409 SQUTH 72HD COURT , SUMHTI '
[Streel] Sy}
[Hintois ©0501 (“Property Address™);
{2ip Codel

ToGETHER WiTH all the improvements now or hereaflter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER CovENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencambered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wilhﬁI
limited variations by jurisdiction to constitute o uniform secucity instrument covering real property. l ! v

H.LINQIS—Singie Family—FNMA/FHLMC UNIFORM JHSTRUMENT Form 3014 12/83
PREMIEA FORMS | S00-845-3877
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If Lender required mortgage insurance as a condition of making the loan secured by this Security lustrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in aceordance with Bocrower's and Lender's written agreement or applicable law.

B. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property  Lender
shall give Borrower notice at the time of or prior o an imspecoon specilying reasonable cause for the mspection.

9. Condemnation. The proveeds of any award ar el for damages. direct or consecaennal, m connection with
any condemnation or other taking of any part of the Property, or for conveyance i lew of condeninahon, are hereby
assigned and shall be pad to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by ihis Security
tustrument, whether or not then due, with any excess pind 10 Borrower i the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followag fraction: (a) the total amount of the sunis secured immediately
before the taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any balance shall be
paid 10 Borrower, '

1T the Properiy is abandoned by Barrower, or if, after aotice by Lender to Borrower that the condemnor offers 1o
make an award “rsettle a claim for damages, Borrower fails to respond o Lender within 30 days aftes the date the notice is
given, Lenderdsarthorized to collect and apply the proceeds. at its option, either ta restoration or repair of the Property or
10 the sums secures By this Security Instrument, whether or not then due

Unless Lender pnd Borrower otherwise agree in writing, any apphcstion ol proceeds to principalt shall not extend or
postpone the due daspdthe monihty payments referred 1o paragraphs 1and 2 or change the amount of such paynients.

10. Borrowes Nub-Released; Forbearance By Lender Not a Waiver,  Estension of the time for payment or
modification of amortizagon of the sums secured by this Securnity Instrument grunted by Lender o ANY WUCCENSOr in
interest of Borrower shall not oferate to release the hability of the onginal Borrower of Borrower's successors in interest.
Lender shall not be required(io’ commence proceedings against any successor 10 nterest or refuse to extend time for
payment or otherwise modify artortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe! ssuccessors ain interest. Any forbearance by Lender in exercising auy right or semedy
shall not be a waiver of or preclude teeerirase of any rnight or remedy.

11. Successors and Assigns Bound:-Joint and Severa) Liability; Co-signers. The covenamts and agreements of
this Security Instrument shalt bind and ber efit the successors and assigns of Lender and Barrower, subjeet 10 the provisions
of paragraph 17. Borrower's covenants and egrsoments shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execule the Note: () is/ca-sigming this Securiny Instrument only to mortgage, grant and convey
that Borrower's interestn the Property under thie toress of tins Securtty Tastrument; (b) is ot personally obligated to pay
the sums secured by this Security Instrument: and f=3agrees that Lender and any other Borrower may agree 1o extend,
madify, forbear or make any accommodations with Fegard o the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges, If the loan sceured by this Secuety Instrument s subject to g law which sets maximum loan
charges, and that law is finally nterpreted so that the nitersst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted linmits, then: (4) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jim; and (b) ary sems already collected from Barrawer which eaceeded
pennitied limirs will be refunded o Borrower. Lender may choose/tdimake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa reflusd feduces poncipal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13, Legisintion Affecting Lender's Rights, If ¢nactment or elpiraiton of apphicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeableavCording to its terms, Lender, at its option,
may require tmmediate payment m fuli of all sums secured by this Securny izistiument and may mvoke any remedies
permitied by puragraph 19, IT Lender exercises this aption, Lender shall take thewterbsnecified in the second paragraph of
paragraph 17.

14, Naotices,  Any notice to Borrewer provided for i thas Security Instrumen, shall be grven by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticesalender shall be grven by
first class mail to Lender’s address stated herein or any other address Lender designates by naice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have beep given to Borrower or Lenddr vhan given as provided
in this paragraph.

L5, Gaverning Law; Severabitity. This Scecurity Instrument shall he governed by federa) Javand the law of the
jurisdiction in which the Property is located. In the event that any praviston or clause of this Securtiy Erstrument or the
Note canflicts with applicable law. such conflict shall not affect other provisions of this Security lostrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower's Copy. Barrower shall be given ane contormed capy of the Note and of this Security Instenment.

17, Transfer of the Property or a Heneficial Interest in Borrower,  If all or any purt of the Property ar any
interest i it is sold or transferred {(or if a beneticiad interest i Borrower s sold or transfersed and Borrower s not a natural
person) without Lender's prior writtza consent. Lender may, o s option, require immediate payvment i Gdl of ol sums
secured by this Secunity Instrument. However, this aption shall not be exercised by Lender il exercise s prolubited by
federal law as of the date of this Secunity Instrument.

If Lender execcises this option, Lender shall give Borrower notice of acceeleration. "The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrawer wust pay all sams secured by
this Security Instrument, If Borrower fatls 1o pay these sums prier to the capiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B, Borrower's Right to Reinstate, [T Borrower meets certun conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued at any tune prior 1o the carlier of: ) § days (or such ather period s
applicable law may specify for reinstatement) belore sule of the Property pursuant to any power of sile contained in thas
Security Instrument; or (b) entry of a judgment enforeing vhas Sceurity Instrament. Those conditions are that Harrower:
{a) pays Lender all sums which then would be due under this Securnty Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements: {¢) pays all cxpenses incurred v enfoscing this
Security Instrument, including, but nos imited 10, reasonable attorneys’ fees; and (d) takes such actton as Leader may
reasenably require to assure that the lien of this Security Instrument, Lemder's rights in the Property and Borrower's
obligation (0 pay the sums secured by this Security lastrument shall continue unchanged. Upon sermsisiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as oW no aceelerabon had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13or 17,

L 4
»
.
.
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