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Tocimier Wi all the improvements aow or herealer erected on the propenty, and ) easements, appanteninces,
and Tixtures now or bereafter a pan of the properiy, Al replacesients wind additions shalt alsa be cavered by this Securiy
Instrumend, All of the foregoing is referred 1 in this Security Instrupsent as the “Property.”

BoRrROWER Covenants that Borrower is faw fully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and than the Propesty is anencambered, escept for encumbranices of record. Borrower warrants
aned will defend generaily the title ta the Property against all claims and demands, subject 1o any encumbrances of record,

Tis SECURITY INSTRUMENT cambines pniform covenants Tor nationad use and nos-miform covenants with limited
variations by jurisdiction o constituie a unilorm security instrunient covering rel propenty.

Untrorar Covinants. Borrower and Lender covenant and apree as follows:

1. Payment of Principal und Intevest; Prepayment and Late Chirges,  Bomower shai! prompuly pay waen due
the principal of and interest on the debt evidenced by the Noie and iy prepayiment and e charges doe under the Note,

2, Funds for Taxes and Insurance. Subjeer 1o applicable taw or woaowritten wiiver by Lender, Borrower shali pay
1o Lender on the day monthly payments sre due under the Note, until the Note is paid in (ull, 5 sum ("Funds™  fors 60
yearly Lxes and pasessments which may attain priovity over this Security Instrument as a lien on the Propeity: (b) yearly
Jeasehold paynedssor ground rents o the Propenty, 6 sy ) yearly hazard oF propeny insurance premiums; (d) yearly
Monud insuranee prepaams, if any; (e yeardy mortgage inseeance promiums, iF any; and (0 any sams payable by Barrower 1o
Lender, in aecordanced with the provistons of paragraph 8, i liew ol ihe payment of mortgage insuritnee premims. These
items are called “Escrowmens,” Lender may, atany time, collect and hotd Funds in an saiount mor to execed the maximum
amount & lender for a federay redated mortgage loan may require for Borrower™s escrow aeeonnt under the federal Real
Estate Setlenen Procedarcs Aciof 1974 as amended Trom e totime, 12 VLRG0 § 2600 o seqg. C'RESPAT) unless
another Liw that applivs o the Paeds sets a fesser amonnt 1 soy Lender sy, at any time, eoflect amd hofd Fumds inoan
amount not o exeeed the fessersimomnt, Lender may estinine the amownt of Funds due on the Dasis of caerent data and
reasonable estimates of expenditures of tutum Escrow Nems or others ise inaccordance with applicable baw.,

The Funds shall pe held i an mstotion whose deposits sire nsted by a federal ageney, instrumentadity, or emity
taeiding Lender, i Lender iy such an institgaan or i any Federal Home Loae Bank. Lender shall apply the Funds 1o pay
the Escrow ftesas. Lendee iy gl charge Rorrower for holibing and applying the Fimds, amally analyzring the escrow
aecoant, ar verifving the Eserow Lenws, unless Leader pays Borrawer interest on the Funds and applicable Jaw permis
Lender fo make such a charge, However, Lender gy maguire Borrower o pay o one-time charge Tor an independent real

apreement is piade or applicabie fuw requires interest o'be paid, Lender shiall nod be required 1o pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in tyriting, hawever, it interest shalf be paad o the Finds. Lender
sl give (o Borrower, without charge, an annual dccounting o the Funds, showting credits and debits v the Fumds aod the
purpuse for which cach debit o the Funds was made, The Fumis e pledped as additional security for sl sinms seewred by
this Seenrity Instrument,

I the Funds held by Leader exeeed the umounts permitted we/pe held by applicable law, Lender shudl account
Borrower for the excess Funds in accordance wath the requirements of apnticable Tew, 11 the amount of the Funds hebd by
Lender at any time s nor sufficient to pay the Excrow Bems when due, LendeS iy so polify Barrower in writing, amd, in
sueh case Borrower shall pay to Lender the wmount pecessary 1o ntike up the dedicieney, Borrower stiall make up the
deficiency in no mare than twelve momthly payments, ot Leader’s sole diseretion.

Lipan payment in (ol of all sums secured by dhis Security Instrament, Lender spall oromiptly refund 10 Borrower any
Funds held by Lender, 11, under paragraph 21, Leader shadl acguive ur selt the PropentyZlepder, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender @t the time of aoquisition o side as o credit against the swms
secured by this Security Instrument.

3, Application of Payments. Unless applicable kiw provides otherwise, all payments/recutved by Lender npder
paragraphs 1 and 2 shall be applied: first, w any prepayment charpes due under the Nete; secomu, dedmounts pavable under
parraph 2; third, 1o imterest due; Toneth, to prineipal dues and Last, toany Tate charges due under the eie,

4. Chargess Liens, Borrower shull pay al) taxes, assessments, charges, fives and impositionsatribuiable o e
Property which may sten priority over this Security Instrument, and leasehold payments or ground renis i77any, Rarower
shall pay these obligations 1 the manner provided in paragraph 2, oor i not padd inc g nemner, Barrosweer yeai pay them on
tme direetly o the person owed payment, Borrower shall promptly fumishi to Lender al) notices of amaoungs 1o be paid under
this paragraph. 1T Borrower cuakes these puyments directly, Bewrower shid) promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall prompily discharge any hen which has priority over this Security [nstrument undess Barrowes: {a)
agrees in writing 10 the payment of the ubligation secured by the Hen in a maser aceepiabie to Lender; (h) comests in good
Faith the fien by, or defends weainst enforcement of the lien in. legal proceedings which in the Lender’s opinian operile
prevent the enfarcement of the fien: or (¢} secures Trom 1he holder of the Tien an ageedment satisfactory to Lender
subordinating the Hien (o this Secerity Instrumeny, It Lender detesmines that any part of the Propeny is subject to'i fen which
maly attain priovity over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shal
sanisfy the Tren or take one or more of the actions set forth abuve withiin 10 duys of the giving of notice. ,
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af mortgage insurance. Loss reserve payments may no longer be reguired, at the option of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) providd by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the prenuums required to maintain mortgige insuranece in effect, or to provide i
loss reserve, until the requirement for martgage insurance ends in accordance with any written agreentent between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall
zive Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection. .

10, Condemnation, The proceeds of any wward or claiim for damages. direct or consequential, in connection with
any condenmation o other taking of any part of the Property, or for conveyance i licy of condemnation, are hereby
assigoed and shall be puid to Lender. .

In the event of o ot wking of the Property, the proceeds shall be apphed o the sums secured hy this Security
Instrument, whether or oot then due, with any excess paid o Borrower. In the event of o partial taking of the Property in
which the fair market salue of the Property immediately before the taking is eqiad 1o or greater than the amount of the sumns
secured by this Security Instrument immediately before the taking. unfess Borrower and Lender otherwise agred in writing,
the sums seeured by, this Security [ostrument shall be reduced by the amaum of the proceeds multiplicd by the following
fraction: () the ot moum of the sumy sevured imnuadiately betoge the tabing, divided by (b she s saarhet value of the
Property immedinelybelore the taking, Any halance shabl be paid w0 Borrower, In the event of a partial taking ol the
Property in which thedaranacket vitdie of the Properts mmediately before the taking is fess than the amount of the sams
seawred immediately bOosC the tking, untess Borrower and Bender otherwise agree in writing or anless applivible Taw
atherwise provides, the procecasshall be applied w the sums seeured by this Secarity Instrument whether or not the sums are
then due,

If the Propery is abandonddary Borrower, or if, after potice by Lender 1o Borrower thay the combenmor offers 1o
mitke an award or settle a claim Tor damaees, Borrower fails o respond o Leader within 30 days after the date the notice is
given, Lender is authorized to collect dndamnly the proceeds, anits oprion, either t sesteration or repair of the Propeity or o
the sums secured by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwile agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the momhly paymentseelared 10 in pacageaphs Land 2 or change the amount of such payments,

1. Borrower Not Released: Forbearpses=By Lender Not o Waiver,  LExtonsion of the time Tor pavinent or
medilication of amartization of the sums secured by basSecuriny Instrement granted by Lender o any suecessor in interest
of Borcower shall pot aperaie to release the Hahility Sfthe viginal Borrower o7 Borrower's suceessars in inlerest, Lender
shadl not be required ta commence provecdings against ang stpeessor ininterest or refuse 1o extend time for payment or
otherwise muodily amortization of the sums secured by ihis Security Instrument by reasen of any demand made by the
original Borrower or Borrower's successors ininterest. Any firbearanee by Leader in exercising any right or remedy shall
not betowaiver of or preclude the exercise ol amy nght or remedy.

12, Successors and Assipns Bound; Joint and Several Linhiing Co-signers, The covenmants and agreements of this
Security Instrwment shall bind and henelit the successors and assigns SE4oder and Borrower, subjeet o the provisins of
parageaph 17, Borrower's covenants and agreements shall be jome and sacral. Any Borrower who co-signs this Securty
Instrusent bui dues pot execute the Note: (i s co-signing this Security Instowdeny oulty o martgage, grand and convey thal
Borrower's interest in the Property under the werms of this Security Instroment; vhy is ot personally ubligated to pay the sns
secured by this Sceurily lnstrument; and (o) agrees that Lender and any other Borroviedimay agree o extend, meelity, forbear or
nutke sty accommandations witl regard o the teems of tis Security Bstrument or the savSothont thin Borrower's consent,

13, Loan Charges, [1ihe loan seeured by this Securiy Instrument is subject 2o law which sets maximum foan
charges, and that Taw is finally imerpreted wo i the interest or other oan charges collected vt be collected mtconnection
with the loan execewd the permitied fimiits, e gy any such Taan charge shall by redueed by e aimount necessary 1o reduce
the civarge 1o the pengitied Himin and (hy any soms aiready coliected from Borrower shich exveeded [ermited Timies will be
refunded 10 Borrower, Lender may choose w make this refind by reducing the principad owed sidestiedSote ar by making a
direct payment 1o Borrower. 15 retuned eeduces principal the reduction will be treated as apartial pregnament withont any
prepayment charge under the Note,

14, Notiees. Any notice o Borrower provided for in this Scecurity Enstramaent shadl be ghven by delivoring it or by
miailing it by first elass mail unbess applicable Taw reguires use of another inethod. The notice shabl bestirected o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notive 1o Lender shall be given by tirst
class il (o Lender's address stated hergin o aus other address Lender designutes by potice 1o Bortower, Any notive
provided Tor in this Security Instrunent shall be deenred 1o have been given o Borrawer or Lender when given sis provided
i Alis parageaph. :

15, Governing Laws Severability, This Secunity Instromem shalt be governed by tedera law and 1he Loy ol the
jurisdiction in which the Property is Tocazed. I the esent that any provision er clinse of this Security Instrument or the Now
conflicts with spplicable Lass, such conflicr shall not affect other provisions of this Security Instrument or the Note W hich can
be given effeet without the conflicting provision, To this end the provisiony of 1his Secoriy Tstruntent and the Note are

deelared 1o be weverahle,
Form 3044 880 e d oo ey
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