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MORTGAGE 9130745

If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this  207TH day of  JUNE 19 gy, between the Mortgagor,
NATHANIEL ALLEN AND ARRETTA ALLEN, HIS WIFE, N JOINT TENANCY

Therein " Borrower ), and Moﬂga_gec HOUSEHOLD FINANCE CORPORATION i1t :
a corporation organized and existing under the Taws oF DEL AWARE whose address 1s
188 E GOGLF RD, THE SHOPS AT COPLEY CTR, SCHALMBURG, IL 601713

{herein " Lender™ }.

The following paragraph preceded by a checked box is applivable.

WHERXAS, Borrower is indebted to Lender in the principal sum of § ,
evidenced by Darrower's Loan Agreement dated and any extensions or renewals thereof
(including those pussuant to any Renegotisble Rate Agreement) (herein "sore”), providing for monthiy instaliments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of th< indebtedness, if not sooner paid, due and payable on :

[X] WHEREAS, Borrorwer s indebled 1o l.ender in the principal sum of § 40,200.00 . or sa much thereof
as may be advanced pursuan’ to Dorrower’s Revolving Loan Agreement dated JUNE 20, 1891 and
extensions and renewals thervaf Siierein "Note™), providing for monthly installments, and interest ot the rate and under
the terms specified in the Note, inclding any adjustments in the interest rate if that rate is variable, and providing for &
credit limit stated in the principal suo'alnve and an initial advance ol § 39 405.62 :

TO SECURI to Lender the rep/yment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate \=vadable; (2} Tuture advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest therron, advanced in accordance herewith to protect the security of this
Mortgage; and (4} the performance of the covinaite and agreements of Dorrowser herein contained, Borrower does
hereby mortgage, grant and convey to Lender and lender's successors and assigns the following described property

[ocated in the County of COaK o~ State of Illinois:

LOT B N BLOCK 30 1IN WEST AUBURN, W SUB0IVISION OF
BLOCKS 17 TO 20 INCLUSIVE, BLOCKS 2¢ 70032 INCLUSIVE,
ALL !N OGDEN'S SUBDIVISION DOF (EXCEPT (fTHL NORTH 88 FEET]
THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP. 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIZLay, 1N COOK
COUNTY, ILLINDIS.
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which has the address of 9820 § PEORIA. CH!CAGO
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the farcgoing, together with said property {or the leasehold estate if this Mortgage is on 2 Icasehold§ are
hereinafter referred to as the "Property.”

Borrawer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgege,
grant and convey the Property, and that the praperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ol claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and
interest due on 3 variable rate loan. The voneract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall prornptly pay when due al! amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Nate is paid in full, 2 sum
{herein "Funds") equal to onetwelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any} which may attain priority over this Morigage and ground rents on the Property, it
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgsge insurance, if any, all as reasonably estirmnated initially and from time to time by Lender on
the basis of assessments and bills and reascnable estimates thereof, Barcower shell not be obligated to make such
payments of Fruady to Lender to the extent that Borrower makes such payments to the holder of a prior mortgege or
deed of trust if such holder is an institutional lender.

If Borrower peys Funds to Lender, the Funds shall be held in an institution the deposits or accaunts of which are
insured or guarantesd by a TFederal or staze agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pa:” siid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying tiic Tunds, enalyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower inizrust.on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing a° the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agies/nent is made or applicable law requires such interest to be paid, Lender shall not be
cequired to pay Borrower any iaterest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil to the
Funds was made. The Funds are plede.d (s additional security for the sums secured by this Mortgage.

If the amount of the Funds held by.ender, together with the future monthly installments of Funds payable priur to
the due dates of taxes, assessments, insura/we premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance prermniums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or creditzd o Borrower on monthly installments of Funds. [f the amount of the
Funds held by Lender shall not be sufficient o pa) taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay toc Lender any amoure siecessary 10 make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Maiigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hersof the Progerty'is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the-smiv, of the Praperty or its zcquisition by Lender, any Funds
held by Lender at the time of application us a credit against'th sums secured by this Morigage,

3. Application of Payments. All paymeants received by Lendsr under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Martgages and Deed of Trust; Charges; Liens., Bodrower shall perform all of Borrower’s obligations
vnder any mortgage, deed of trust or other security agreement witl,"z lien which has priority over rhis Mortgage,
including Borrower's covenants to make payments when due, Borrowe! shall pay or cause to be peid all taxes,
assessments and other charges, fines and impositions atiributable to the Pioperty which may attein a priority over this
Mertgage, and lessehold payments or ground reats, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing ur. hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage.” nnd such other hazards as Lender
may require,

'I'hl:qmsumncc carrier providing the insurance shall be chosen by the Borrower sytiect to approval by Lender;
provided, that such approval shall not be unreasonsbly withheld, Al insurance policies'a1d renewals thereof shalt be in
2 form acceptable to Lender end shall include a standard mortgage clause in favor of and i a form accepable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to taie torms of any mortgage,
deed of trust or aother security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shalj give prompt notice to the insurance carrier and Lender. Leudsr may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 day=-from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢laim for insurance beaefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortags.

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Barrower shzll keep the Property in good repair and shall not commit waste or permit impairment or deterioration cf
the Property and shall comply with the provisions of any lease if this Mortgege is on 8 lessehold. If this Mortgege is on a
uait in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and canstituent documents.,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agresments contained in this
Mortgage, or i any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasanable sttorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuznt to this paragraph 7, with interest thereon, at the contract rate, shali
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting payment therect.
Nothing contsined in this paregraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection, Lender may take or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender's interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properly, or part thereol, or {or conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender, subject to the terms of any mortgage, deed of trust or other security sgreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Bxtension of the time for payment or
maodification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any maoner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings sgninst such successor or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any Torbearance by Lender in exercising any right or remedy
hcreuc?dcf. or otherwise afforded by applicable law, shall not be o waiver of or precliude the exercise of any such right or
remedy.

H.ySucccssurs and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who vossigns this Mortgage, but does nat exceute the Note, (a) is comsigning this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, und {c) agrees that Lender and any other
Borrower hereundsr may agree to extend, madify, focbear, or make any other sccommmodations with regard to the
terms of this Meetgnge ar the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as to-chat Borrower's interest in the Property.

12. Notice. Ixeipt for any notice required under applicable 1aw to be given in another manner, {a) any notice to
Borrower provided {or in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowerat the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} ~ay notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin, Any notice provided for in this
Mortgage shall be deemed to Kavicbeen given to Borrower or Lender when given in the manner designated herein,

13. Governing law,; Sevcratbulity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propert s located. The foregoing sentence shalt not limit the applicability of Federal law 1o
this Mortgage. In the event that any provision or clause of this Mortgage or the Note canflicts with applicable law, such
conflict shall not affect other provisions e this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be severable. As used herein,
“costs,” "expenses” and “attorneys’ fees” idclude all sums to the extent not prohibited by applicable law or limited
herein,

14, Borrower's Copy. Borrower shall be Traished a conformed copy of the Note and of this Mortgage at the time
of execution ar after recardation hereof.

15. Rehabilitation Loan Agreement. Bar-oves shall fulfilf all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan/cgreement which Barrower enters into with Lender. lLender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form scceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may lave against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transler of the Property. If Borrower sells or trarisfe s all or any part of the Property or an interest therein,
excluding () the creation of a lien or encumbrance subordinate o this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (¢} the gragc 4f any leasehold interest of three years or less not
containing an option to purchase, {(d) the creation of a purchase monesecurity interest for household appliances, (e) a
transfer to a relative resulting from the death of ﬁorrowcr. {13 8/ transfer where the spouse or children of the
Borrower become an owner of the propecty, {g} a transfer resulting f70m a devree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreemsat, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust in svhich the Borrower is and remains a
benefliciary and which does not relate to a transfer of rights of occupancy in Bieoroperty, or (i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan 8Bant loard, Borrower shall cause 1o be
submitted information required by Lender to evaluate the transferee as il a new joriy wiére being made to the translerce.
Borrower will continue to be obligated under the Note and this Mortgage unless Lendiireleases Borrawer in writing.

If Lender does not agree to such sale or transfer, Lender may declare ali of the surns secured by this Mortgage 1o be
immediately due and payable. Il Lender exercises such option to accelerate, Lenderisnall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of rGcless than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declarcd die. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice wi Lsamand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Acceleration; Remedies, Uixcept as provided in paregraph 16 hereol, vpon Borrower's hreach of any
covenant or sgreement of Borrower in this Mortgage, including the covenants to pay when die any sums’
secured by this Mortgage, lender prior to acceleration shall give potice to Barrower as provided in
paragraph 12 hereof specifying: {1} the breach; (2) the action required 1o cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed 1o Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration af the
sums sccured by this Mortgage, Toreclosure by judicial proceeding, and sale of the Praperty. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrawer to acceleration and {orecliosure, If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demeand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary
evidence, abstracts and title reports.

18. Barrower's Right to Reinstate. Notwithstanding l.ender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this Maortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower cantained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Uorrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited ta,
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reasonable attorpeys’ fees; and (d) Borrower takes such action as Lender may reasonably require 1w assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remasin in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration vnder paragraph 17 hereof, io
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceieration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled 1o have a
receiver appainted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the casts of
management of the Property and collection of rents, inciuding, but not limired to, receiver’s fees, premiums on
receiver’s bonds and reasanable attorneys’ fees, 2nd then 1o the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if 2ny.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or =
Federa! law. L
IN WITNESG WIIEREOF, Borrower has executed this Mortgage. :

T e e 0 ((‘(l,

=\, i f
-Barrower
Cpga (e,
’ ~Borrower
D 2
STATE OF ILLINOIS, © ixse Caunty ss:
I ff" bert D. BLAZ ':'iﬁ _ »a Notary Public in and for said county and state, do hereby certify that
NATHASIEL ALLEN « ARRe(TA ALLEN A wode
personally known to me to be the same person(s) whos name(s) ZRE subscribed to the foregoing instrument, .
appeared before me this day in person, and acknowledged that T he 4 signed and delivered the said instrument as P
he.r _ fres vaiunfary act, for the uses and purposes therein set forth.
N —
Given under my hend and official seal, this ). doy of June 0t
My Commission cxpires: - )
D bt O, By S
_— Notary Public _
4 : 4 Tais ins;ytrung:nt was prepared by: A
. M N :VLI:TrATEQF(LU.\J }__/‘il_;g/? Hie .....
[ LAl Ey apny 5.191‘2” Jf3 £ ff_’f"LF s i
~ (Name} )
Schaom burj L b2(73
‘(_r\\‘Adresal
(Spoce Below This Line Reserved For Lender nnd Recorder) ) ) .:
= - »
¥,
U=
1.
)
m
=
-
Return To:

Household Finance Corporation
961 Weigel Drive
Elmhurst, [L 60126
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