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MORITGAGE

THIS MORTGAGE ic made this 18th day of May, 1991 between the Mortgagor,
Michael D. Ferguson and Jeanne Fergunson H/W

(herein “Borrower”), and the Mornigagee, The Moncey Storeflilinois, Inc. a corporation organized
and existing under the laws of ILLINOIS whose address is 4855 E. State Street K21
Rockford, lilinois 61108 thercin  “Lendert

WHEREAS, Borrower is indebicd 1o Lender in the principal sum of US. $17,500.00
which indebledness is cvidenced by Barrower's note dued May 18, 199] and cxiensions and
reaewals thereol (herein “Note™), providing for moatkly installments of principal and interest, with the balance
of the indehtedness, il nol sooner paid, due and pavable on May 25, 2006 .

TO SECURE to Lender the reparment of the indebtedness cvidenced by the Note, with interest thercom the
payment of all nther sums, with interest thereon, advanced 1n accordance herewith to protect the security of
this Mortgage; <nd) the performance of the covenants and sgreememts of Borrower herein contained, Borrower
does herchy mortgaze, grant aad convey to Lender the [ollowing described property located in ihe
City of Berwyr, Cook County Suite ol Nlinois:

LOT 26
TAX #16-i9-225-01>

DOCUMENT #90359699

SEE SCHEDULE A

Being the same premises conveyed to the Borrower by deed ol
Juan Ruis Rodriguez & Esther Zamora
dated the 19th day of July, 1990 . recotded on the 260k Aay of July, 1990
in Boet of Deeds, page . in the Cook Cowiy Recorder Office,
and which has the address of 1535 South Euclid
Berwyn, Illinois 60402

therein  “Property Address’k

TOGETHER with all the improvements now or hereafier erected on the property, ana” oic.cascments, rights,
appurienances and rents, all of which shall be deemed (o be and remain o pant of the piZpeity covered by
this Mortgage, and all of the foregoing, together with said property (or the leascheld estate i (s Morigage is
on a leascheld) are hercinalter ceferred 10 as the “Fropenty.”

Borrower covenants that Bortower is lawfully seised of the estate herehy conveyed and has theeright 1o
mortgage, gran! and convey the Property, and that the Property is uncncwmbered, except for encumbrances of
tecord. Borrower covenamis that Borrower warrants and will defend genecally the title 1o the Property agains
all clnims snd demands, subject (o encuinbrances sl record.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest. Bortower shall promptly pay when duc the principal and
interest indebtodness cvidenced by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o1 a written waiver by Lender,
Borrower shall pay to Lender on the day monthly pavments of principal and inferest are payable under the
Note, until the Note §s paid in full, o sum therein "Funds™) equal to one-twellth of the yearly iaxes and
assessments (including condominium and planned wnir development assessiments, i any) which may altain priority
over this Mortgage and ground remts on the Property, if any, plus ope-twelfth of yearly premiuim  installments
for hazard insurance, plus one~twelfth of yearly premium installments for meorigage insurance, i any, afl as
reascnably cstimated initially and [from time to ume by Lender on the basis of assessments and bills and
reasopable estimates thereof.  Borrower shall noet be wubligated 1o make such payments of Funds to Lender 10
the extemt that Borrower makes such payments (o the holder of 2 prior morigage ar deed of trust i such
holder is an institutional lender.

f]llinois - The Money Store/lilinois, lme = Second Mortgage 10/88 - FNMA/FHLMC Unilorm Instrument
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lgan Number: 023-002-00600880-1

SCHEDULE A TO MORTGAGE
Dated: May 1§, 199!
Mortgagor: Michael D. Ferguson and Joanne Ferguson H/W

Mortgagee: The Money Store/lllinois, Inc.

LOT 26 IN WESLEY AVENUE SUBDIVISION OF BLOCK 58 IN SUBDIVISION OF SECTION
19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

SUBJECTS TO: EASEMENTS, RESTRICTIONS, COVENANTS OF RECORD AND REAL
ESTATE TAXES FOR {989, 1990 AND SUBSEQUENT YEARS.

Said Premises Known as: 1535 South Euclid
Berwyn, lilinois 60402

BEING the same premises conveyed to the mortgagor by deed dated
July 19, 1990 , filed July 26, 1990 , in the Recorder ~0ffice
of the County of Cook in Book , page

1307204
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. 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or modification of amortization of the sums sccured by this Morigsge gramted by Lender v oany suc-
cessor in interest of Borrower shall not operate to release, 1n any manner, the habiny of the original Borrower
and Borrower's successors tn interest. Lender shall not be required to commence proceedings against such successor
or refuse to cxtend time for paymenl or otherwise modily amortizaton of the sums sccured by this Morigage

by rcason of any demand made by the original Borrower and Borrowers successors in tnlerest. Any forbearance
by Lender in exercising any night or remedy hereunder, or otherwise affarded by applicable faw, shall not be

a waiver of or preclude the cxercise of anv such nght or remedy

1. Successors and Assigns Bound; Joint and Scveral Liability, Co-signers. The covenants and
agreements herein conlained shall bind, and the rights hercunder shall 1nure to, the respective suceessors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
ol Borrower shall be joint and several.  Any Berrower who co-signs this Mortgage, but docs not cxecute the
Note, (a) is co-signing this Mortgage only fo morignge, grant and convey that Borrower's interest in the Properiy
to Lender under the terms of this Mortgage. (b) is not personally hable on the Note or under this Morigage,
and (¢} agrees that Lender and unvy other Borrower hereunder may agree o extend, moedily, {orbear, or make
any other accomodations with regard to the terms of this Mortgage o1 the Note without that Borrower’s consent
and without releasing that Borrower or modifying this Mortgage as (o that Borrower's intcrest 1 the Property.

12. Notice. Except for -any notice required under applicable law to be given in another manncr, (2) any
nolice to Borrower provided for in this Morigage shall be given by delivering it or by mailing suck notice by
certified mail o4dvessed 167 tHerrower at the - Property Address ar at such other address as Borrower may designale
by notice to ‘Lemder as provided herein,-and (b),any notice to Lender shall be given by certified mail to
Lender's address sated ™ herein or 10 such other - address as Lender may designate by nobice (o Borrower as
provided herein. Ary iotice provided for in this Mortgage shall be deemed to have been given (o Borrower or
Lender when given “in/ the manner designated herein.

13. Governing w=2w:~Severability. The stale and jocal laws applicable 1o this Morigage shall be the
laws of the jurisdiction Gnvshich the Property s lotaied. The foiegoing sentence shall not hmiv the applicability
of Federal law to this Moiigage. [n the event ihat any provision or clause of 1this Morigage or the Note
conflicts with applicable law,(such conflict shall not affect other provisions of this Morigage of the Note shich
can be given cffect withour «%¢ conflicting provision, and to this end the provisions of this Mortgage and the
Note are declared fo be severable. \s used herein, Tcosts”, “expenses” and Tanorneys’ fees” inclade all sums to
the exient nut prohibited by applicable “law or lhimited herem

14. Borrower's Copy. Borrower shoii~be furnished a conformed copy of the Note and of this Morigage
at the time of exccution or after recorifative hereol

15. Rehabilitation Loan Agreemenl Borrower shall fulfil all of Borrowers obligations under any home
rehabilitation, improvement, tepair, of other \leip-agreement which Borrower enters into with Lender. Lender, a
Lender’s option, may require Borrower o exedute nd deliver to Lender, in a form acceptable 1o Lender, an
assignment of any rights, claims or defenses whicw Borrower may have against partics who supply nbor,
materials or services in connection with unprovements camde to the Property.

16. Transfer of the Property or a Beneficial "Interest in Borrower. If all or any part of the
Property or any interest 1w il is sold or transfecred toi Al a beneficial interest 1 Burrower s sold or trans—
ferred and Borrower is nol a natural person) without Leniess prior wrilten consenl. Lender may, at its option,
require immediate pavment in full of all sums sccured by C(his” Morigage. However, this option shall not be
cxercised by Lender if exercise is prohibited by federal law ‘as” of the date of this Morlgage

If Lender exercises this option, Lender shall give Borrower elice of acceleration. The notice shall provide
a peried of not less than 30 days from the date the notice is drlisered or mailed within which Borrower musl
pay all sums sccured by this Morigage. [f Borrower fails 1o psy these cums prior fo the expiration of this period
Lender mav invoke any remedies permitied by this Merigage without flrthe. ,notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender [further covenawl and agree as follows:

17. Acccleration; Remedies.  Except as provided in paragraph 1§ hereof, (uprn Borrower's breach of =any
covenant or agrecmea! of Borrower in this Morigage, iocluding the covenanly o gay when duc any sums secured
by this Morigage, Lendet prior 1o acecleralion shall give policc lo Borrower as’ siurided in paragraph 12 hetcof
specifying: (1) the breach; (2} the action required to cure such breach; {3) a dalv, £o! less than 10 daps from the
datc the notice is mailed to Borrower, by which such breach must be cured; and (<) that failure 1o curc such
bteach on or before the dale specificd inm the notice may resull in ncceleration of the/suns sccured by this
Morlgage, foreclosure by judicial procceding and sale of the Property. The notice shall ‘urtYeseinform Borrower
of the right to reinstale after aceeleration and the right 1o assert in the forcclosure procesditig.the nonexistence
of a defaull or any other defense of Borrower o acceleration and foreclosure. If the breaco iz nol cured on
o1 before the datt speeified in the notice, Lender, al Lender's option may declate all of ihe (suriz sccured by
this Morlgage to br immedisiely duc and payable without fusther demand and may forcclose thiy fidorigage by
judicial procceding. Lender shall be entitied to collect in such procceding sll cxpenses of foreclususs, including,
bul nol limited to, rcasonmable attorneys’ fees, courl costs, and cosls of documentary cvideace, absiracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage duc to Borrowers breach, Borrower shall have the nght 1o have any proceedings begun by Lender 1o
enforce this Mortgage discontinued sl any time prior to entry of a judgment enforcing this Morntgage i da)
Borrower pavs Lender all sums which would be then duc under this Morigage and the Note had no acceleration
occurred: (b} Borrower cures all breaches of any other <ovenanmis or agreements of Borrower contained in this
Mortgage, and () Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants and
agreements of Borrower coniained i1n this Mortgage and enforcing Lender’s remedies as provided o paragraph 17
hereof, ineluding bul nol Mmiled to, reasonable atiorneys’ fees, and L) Borrower Llates such action g Lenders
may reasonably require o assure that the len of this Morigage, Lender’s interest in the Property and  Borrower’s
obligation o pay the sums secured by this Slorigage shall continue unimpaired Upon such payment and coie by
Borrower, this Mortgage and the obligations secured hereby shall remmn o [l farce and effect as il no
acceleration had  occurred.

19. Assignment of Rents; Appointment of Receiver. As additiunal securnty hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereef or abandonment of the Property, have the izt to collect and remain such rents as they become due

and payable
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