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THIS MORTGAGE (~Sccurity fustrument™) is givenon  JUNE 17, 199! . The rm_ngagar K

SEAN KLORA, A SINGLE MAN NEVER MARZIED

| ' '9}%31 }:% 107 e
. o - . s given ta” - T \ ?6/25/91 14:62:00
{"Borrowcr”). This Security Instrumeat is given y - ¥ T #—-21-3087S52
« . LOBX COUNTY REWRDER

STANDARD FEDERAL BANK FOR S/AVINGS

which is organized and existing under the lawsof  THE UUT4ED STATES OF AMERICA . and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLiI¥OiS 60632

Clerder™). Borsower ones Lender the principel sum of

FPIFTY SEVEN THOUSAND DOLLARS & NO CENTS
[ritars {US. 8 57,000.00 ).

This debt is evidenced by Borrower's note daled the same date as this Sccety dastsument {"Note™). which provides fos
monthly payments. with the full debt. if not paid cariier. duc and peyable on JULY 1, 29021
This Security Insirument secures 10 Lender: (2} the repavment of the dedt cvidenced by i Niite. with interest. and a! m:cu:k
extensions and modifications of the Note: {b) the pavment of all other sums. with wmiens, advancod under paragraph 7w
protect the security of this Security instrument; and (¢j the performance of Borrower's oovenvals and agreciacnls eader this
Security Instrument and the Note. For this purposc. Borrower does hereby morigage. grant 20d comiey in Leader the foliowang
describad propesty localed in (o1 11}.4 County, Hiinois:
LOT | AND THE NORTHE 13.77 FEET OF LOT 2 IN BLCCK 9 IN FRARK'A,
MULHOLLAND"S 79TH STREET, CICERO AND CRAWFORD AVENUE DEVELOPMINT, A
SUBDIVISION IN THE WEST HALF? OF THE SOUTH WEST QUARTER OF SECTIOX 27,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I.‘i

COOX COUNTY, ILLINOIS

CHLBOETLH

-‘\ .

PIN €19-27-312-051-0000

91308702

which has the address of 7700 5 XENTON AVE i CHICAGO iSwees. Gyl
Dlinois $0652 Zip Ctel {"Property Address™); ‘
HLINOIS-Single Famity-Fanrie Mas/Freddie Mac UNIFORM SNSTRUMENT Pagietf : Foemn 3014 990
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TOGETHER WITH all che improvements aow of hereafter czeded oh thorofiny Lhnd 2l ciemihs. appuricaances. and
fixtures now or hereafter a pan of the property. ANl replacoments and additions shall 2lso be coverod by this Securiy
Instrument. AHl of the foregoing is referred to in this Security instument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scisod of the cstale hercby conveyed and has the night o mongage.
grant and convey the Property and that the Propeny is unencumbered, excepl for encumbrances of record, Bosvower warranis
and will defend generally the title 1o the Property against all cjaims and demands. subjeci 1o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenarts for astional use and non-uniform covenams with limited
varations by jurisdiction to constiluic 2 uniform securnity instrument covening 1¢al propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pasment of Principal and Interest: Prepayment and Late Charges. Borouer shall prompily pay whenr dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ihe Noic.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 2 writien waiver by Lender. Borrower shall pay to
Lender on the day monthly gayments are due under the Note, until the Note is paid in full, a sum ("Fonds™) for: (2) yearly t2xes

and assessments which may attain prionty evet this Security Iastrument as 2 lien on the Propeniy: () vearly leaschold payments

or ground reats on £~ bropenty. if any: (¢} vearly hazard or propenty insurance premiums: {d) yeardy food insurance premiums.,
if any: (¢) yearly mortrage insurance premiums, if any: and {f) any sums payable by Borrower to Leader. in accordance with
the provisions of paragsaoh 3. in licu of the payment of mongage insurance premivms. These items are called “Escrow fiems.”
Lénder may, at any time, <oltxct and hoid Funds in an amount nol in exceed the maximum amonnt 3 lender for a fodenlly
related mongage loan oy reguiis for Borrower's escrow account under ihe federal Real Estare Seidement Procedures Act of
1974 as amended from time to tine 12 U.5.C. Scction 2601 of seg. ("RESPA ™). unless another law that apphes 1o the Funds
sels @ jesser amount. If so, Lender ray. at any time, coliect and hold Funds in an amount not ta exceed the lesser amouni.
Lender may estimare the amount of Funds duc-on the basis of current data and reasonable estimates of expenditurcs of future
Escrow ftems or otherwise in accordance wita applicable faw.

The Funds shall be held in an institutio) wlose deposits arc insured by a federal agency, instrumentality, or eality
(including Lender, if Lender is such an institution) oF 93 any Federal Home Loan Bank. Lender shall apply the Fends 1o pay tie
Escrow ltems. Lender may not charge Borrower for nosding and applying the Funds, annuaily anaivzing the cscrow account. or
verifying the Escrow fteras. unless Lender pays Borrower sierest on the Funds and aplicable law permits Lender 1o make such
a charge. However, Leader may sequire Borrower to pay 2 ons-inne charge for an independent real estaie (ax reporting service
used by Lender in cornection with this loan. unless applicahie law provides otherwise. Uniess an agreement is made or
applicable faw requires interest to be paid. Lender shall not be regriard o pay Borrower any inferest or camings on the Funds,
Borrower and Lender may agree in writing. however. that interest 30201 1 paid on the Fuads. Lender shail give 10 Bomower,
without charge, an annual accounting of the Funds. showing crodits and d23its to the Funds and the purposc fer which cach
debit to the Funds was made. The Funds arc pledged as additional security frr2ll sums secured by this Secunty Instnument.

If the Funds held by Lender exceed the amounts permitted {o be held by aprincable Taw. Lender shall account to Borrower
for the excess Funds in accordance with the requisements of applicable law. if the arouat of the Funds held by Lender at any
time is not sufficient to pay the Escrow Heins when due. Lender may so notify Borrovies i wniting. and. i such case Borrower
shall pay to Lender the amouni accessary o make up the deficiency. Borrower shall nuake ‘up the deficiency in no more than
twelve monthly paymenis, 3t Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily sefund to Bormwwer any
Funds held by Lender. #f. under paragraph 2i. Lender shall acquire or scli the Property. Leader, piior 12 the acquisition or sale
of the Propenty. shall apply any Funds heid by Lender at the time of acquisition or sale as a crodit agaiussahe sums secured by
this Security [nstrument. ‘

3. Application of Payments. Unicss applicable faw provides otherwise. all payments rocvived by Lendes wuder paragraphs
i and 2 shall be applicd: first. {0 any prepayment charges duc under the Noic: sccond. to amounts payzbie under paragrph 2:
third. to interest due; foursh. o principal duc: 2nd last. io any e charges duc under the Noje.

4. Charpes: Licns. Borrower shall pay all taxes, asscssarents, charges. fincs amd impositions attributable fo the Propenty
which may stain priority over this Security Insirument. and icaschold paymenis or gsound reats. if any. Borrower shail pay
these oblizations in the manner previded in paragraph 2. or if not paid in that manner. Borrower shail pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this pargaph,
If Borrower makes these payments dircatly, Borrower shall prompily fumish 1o Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument ualtss Bormwer: {a) agrees in
writing to the payment of the obligation sccused by the licn in 3 auanrer 2cceptablc to Lendzr: (bh conteds in good faith the lien
by. or defends against cnforosment of the Jien in. legal proceedings which in the Lender's opinion operale fo preveat the
enforcement of the lica: or (¢} sccones from the holder of the lien an agrecment satisfactory to Lender subondinatiag the lien to
this Security Instrumeat. 1f Lender determines that any pant of the Propedty is subject 1@ a fien which may atlain paionity over
this Security Instrument. Lender snay give Borrower a notice identifying the lien. Borrower shall sansly the lisn o7 take onc or
more of the actions set forth above within 10 days of the giving of natice.

Forrn 3014 9790
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5. Hazard or Property Imsurunce. Borrower shall keep ahc";amp&wcx&msmﬂ&xian Sr h&;{m coected on ihe

' Propeny insured against loss by fire. harards included within the icnm “eznded coverapge™ and any wther hazands, inciuding

floads or flooding. for which Lender soyuises insurznce. This insusance shail be nuintmnod in the amoisats and for the peniods

that Lender requires. The insurance carrier providing the insurance <hall be choscn by Barrower cubjeqt o Lendei™s approval

which shall not be unreasonably withheld. If Borrowsr fails 30 mainiain coverage descnibod above, Lender mav. a1 Lender’s
option, obtain coverage to protect Lender’s rights in the Propenty in acccndance with paragraph 7.

All insurance policies and rencwalds shall be accepiabie 10 Lender and shall incinde 2 wandand mosigage clmse. Loader
shall have the right to hold the policies and reaewals. If Lender requires. Bormower shall prompaiy give 1o Lender i roccips of
paid premiums and rencwal notices. In the event of inss. Borrower shail give premp nedice 1o the insurance cyrnies and Leader.
Lender may make proof of loss if sot made prompily by Bormower.

Unless Lender and Bomower otherwise agree in ariting, insurance proceods shall be appliod io setoration of sepair of the
Pruperty damaged. if the testoration or sepair is cconomicaliy feasiblc 2ad Lender™s socunity is not dessened. 1 the restoration or
repair is not cconomically feasible or Lender’s secunity would be fessencd. the insurance proceeds shall be applicd to the sum
secured by this Security instrument. whether or not then due. with any excess peid 10 Borrower. If Berrower abandons the
Propernty. or does rot answer within 30 days a noiice from Lendes ihal the insurance carrier has offered to scttde a clamm, then
Lender may coliect (o= insurance proceods. Leader smay use the proceeds io repair or reslore the Propesty or 1o pay sums
secured by this Secuaty Tastrument. whether or aio1 then due. The 30-day period will begin when the notice is given.

Unless Lender and Soitower otherwise agrer in wrting, any application of procecds o principal shall aot extend or
postpone the due date of tic manthly payments seferred 1o in paragraphs 1 and 2 or change the amount of the paymenis.
under paragraph 21 the Propesty 15 ~cquired by Lender. Borrower™s right 1o any insurance policics and procends resuliing from
damage to the Propenty prior to ik zconisition shall pass 10 Lender 10 the exient of the sums secured by this Sccurity Instrument
immediaicly prior to the acquisition.

6. Occuparcy. Preservation, Maintzizace and Protection of the Properiy: Borrower's Loan Application: Leascholds.
Borrower shall occupy. csiablish, and use the Propeny as Borrower's principa] sesidence within sixty davs after the exocution of
this Security Instrument and shall coniinue 1o sccuny the Propenty as Bormrownes™s principal restdence for ut least onc vear after
the date of occupancy. unless Lender otherwise a21e.s in wniting. which consent shail not be unrcasonably withheld. or unless
exteauating circumstances exist which are beyond Beurswer’s control. Borrower shan nol destroy. damage or impair the
Property. allow the Propenty 1o deferiorate. or commil tvasic on the Propery. Bomower shall be i default if any forfciiure
action or proceeding. whesher civil or criminal. is begun thit in Lender™s good faith judgment conid result in forfeituze of the
Property or otherwise materially impair the fien created by this Sicunity instrument or Lender’s secunity interesy. Bormower nuay
cure such a defavlt and reinstate, as provided in pararraph 18, by Gusing the action or procecding o be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes fordeiture of 2 Porrower’s intetest in the Propeny or other mstenial
impairment of the lien created by this Security fnstrument or Leader™s secunty interest. Borrower shail also be in defauh of
Borrower. duriny? the loan application process. gave materially {alse or inxccerzic inform21ion or si2icnenis o Lender (or failed
to provide Lender with any malerial information) in connection with the loan cvidenced Dy the Nole, incioding. bui sot limited
1o, representations concerming Borrower™s occupancy of the Properiy as a principal s¢sidence. If this Secuniy Instrument ison a
lcaschoid. Borrower shall comply with all the provisions of the lease. I Bomuwer zigrires fec diile o the Propeny. ihe
lcaschold and the fee title shail not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covennis and agicaments contained in
this Security Instrument, or thers is a iegal proceeding that may significantly affect Lender’s nghtsin the Propesty (such as a
proceeding in bankrupicy. probate. for condemnation or forfeiture or (o caforce faws or segulatioasy. ¢hon Leader may do and
pay for whatever is necessary fo proiect the value of the Property and Leader's rights in the Propesdy Lender’s actions may
include paying any sums securad by & lien which has prionty over this Security Instrument, apjxarag)in cour. paying
reasonable attorneys' fees and enlering on the Propenty to muke repairs. Although Lender may take action unoer this parsgraph
7. Lender doces not have io do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other ierms of pavinent, these amounis shall bear inteaest from the
date of disbursement at the Note rate and shall be payabic. with interest. upon noiice from Lender o Borrower roquedting
payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the preminms teguired to maintain the mosnigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borower shali pay the premiums requined to
obiain coverage substantially equivaieat io the mortgage tnsurance previousiy in efiect, at a cost substantzaliy cquivalem 10 the
cost 1o Borrower of the mortgage insurance previously in cffect. from an alicrnate mongage insurer approved by Leader. I
substantiatly equivalent mongage insurance covesage is nol available. Borrower shali pay io Lender cach month 2 sum cqual 1o
onc-twelfth of the yearly montgage insurance premium being pzid by Borrower when the insurance coverage lapsed or ceased i0

~ be ineffect. Lender will accept, usc and retain these payments as a loss reserve in licu of mornigage insurance. Loss reserve

Form 3014 9190
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~aymenis may no longer be required. at the option of Lender. 3f mg'lg;qjc msimnaé m\lmg.z {maw .z“ml and for the pefiod
that Lender requires) provided by an insurer approved by Lender again boomnes availshic and is oblainod. Borrower shall pay
the premiums nsquired 0 maintain mortgage insurance in cfiect. or 10 provide a loss reserve. until the sequarcnaent for marigage
insurance ends in accordance with any writlen agreement betweea Borrowes and Lender or applicable faw.

9, Inspection. Lender or its zpent may make rcasonabie entrics upos and aspections of the Propenty. Lender <hall give
Borrower notice at the time of or prior 1o an mspection specifving reasonable cuse for the iaspeciion.

10. Condemnation. The procceds of any award or claim for damages. direct or consequentia, in connection wilh any
condemnaiion or other taking of any pant of the Propenty. or for conveyance in licu of candemnation. arc heichy asagned and
shall be paid to Lender.

in the event of a total taking of the Propenty. the procecds shall be applicd o the soms secured by this Sccunity lastramseat.
whether or not then due. with any excess paid 3o Borrower. In the event of a pantial aking of ihe Propenty in which the fair
market value of the Property immediately before the taking is equal to or gresier than the amouat of the sumy socured by this
Security Instrument immediately before the taking. unless Borrower and Leader otheraise zgrec in waling. the somns securad by
this Security Instrument shall be roduced by the amouni of the proceeds multiplicd by the following fraction: (i ihe toial
amount of the sum scrured immediately before the taking, divided by {0} the fair market value of the Property immediately
‘before the taking. Anv halance shall be paid 1o Borrower. In the event of a paniial 1aking of the Propenty in whch ibe far
market valae of the Proger'y immediately before the 1aking is dess than the amount of ine sums secored iImmodisicly defore the
taking, unless Borrower ard diender otherwise 2gree in wriling of uniess appiicable law otheraase provades. the proceeds «dali
be applicd o the sums secuferd by this Secunity Instrument whether or not the sums asc thea duc.

If the Property is atandoned by Bormower. or if, afier aotice by Lender 10 Borrower that the condeminor offers to amke an
award or seiile a claim for damages. Sorrower fails 1o respond 1o Lender within 30 davs after the date the nolice is given.
Lender is authorized {o collect and apply i proceeds. at its option. cither to restoration of repair of the Propeniy of to the sums
secured by this Security Instrument. wheilicr ur a0t then due.

Unless Leader and Bonower athenvise agres in wriding. amy application of proceeds io principal «<hall not exiend o
postpone the duc date of the monthly payments sefrrred 10 in paragraphs § 2and 2 or change the amouni of such paymenis.

1i. Borrower Not Released; Forbearance Livoi cnder Not a Waiver. Exicnsion of the time lor pavaeni of modification
of amostization of the sums secured by this Secunty lizipiment granied by Lender 10 any swevessor aa intezes of Borrower shall
not operate to release the lisbility of the ortginsl Borrower or Pammower’s successns in interesl. Lender shall aot be roguired o
commence proceedings against any successor in inlerest or refuse te exiend time for payen! oF etharwise modify amorizaton
of the sums secured by this Security Iastrument by reason of ary demand made by the original Bomowucer or Bonower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not he a waiver of o precinde the
exercise of any right or remedy.

12. Successors and Assipns Bounidl: Joini and Several Liability: fo-signers. The covenants and agreemenmts of this
Security Instrument shall bind and bencfit the successon and assigns of Lendrrand Borrower, subject to the provitions of
paragraph 17. Borrower’s covenants and agreoments shall be joimt and seveal. Az Borower who co-sgns this Sccunty
Instrument but does niot exccute the Note: {a) s co-signing this Secunily insirumcer only to mongage. gran! and convey that
Borrower's interes! in the Property under the terms of this Seconity Instrument: (b av #t rersonally oblizaiod (o pay the s
secured by this Security Instrument: and (c) agrees that Lender and any other Bormower az agree to exicnd. modify. fosbeoar of
make any accommodations with regard 10 the ierms of this Seconity Intument o the Noic wahont thai Borsawer™s coneenl.

13. Loan Charges. If the loan secured by this Sccuniy Instrunaent is subjest o 2 law wiich set; maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliecied or 1o be amlera™in conncction with e
loan exceed the permitted limits, then: ¢a) any wch loan charge shall be rdnced by the amount nocessuny (o radoce the change
to the permitied limit: and (b) any sums slrcady collecied from Bommower which exceeded permitiod Bnus 13i be refindad 10
Botrower. Lender may choose to amade this refund by reducing ihe principal owed under the Note or ty vnaking a dinc
payment to Borrower. I a refund reduces principal, the reduction will de Iredied as 2 pantial prepayaen! withoul aay
prepayment chargs under the Note.

[4. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by dddivering it or by moiiing
it by first class mail unless applicable {aw requires use of another methed. The notice shall Fe dizecied io the Propeny Address
or any other address Borrower designales by notice o Leader. Aay notice 1o Lender shall be given by fint claws mail 10
Lender's addness stated herein-or amy other address Lender designates by notice io Borrower. Any notice providad for in this
Security Instrument shall be deemed o have been given 10 Borrower or Lender when given as provided an this paragraph.

15. Governing Law: Severability. This Secusity instrument shall be governed by federal faw 2nd the law of the
jurisdiction in which the Property is located. In she cvent that any provision or clause of this Security Instunxent o7 the Note
conflicts with applicable law. such conflict shall not affcct other provisions of this Secunty Indrumicst or the Note which can e
given effect without the conflicting provision. To this end the provisions of ihis Scounty Instrument and the Note are declaned

st

‘to be severable.

16. Borrower’'s Copy. Borrower <hall he given one conformod copy of the Noie and of this Security Instrument.
Formn 30314 5790
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17. ‘Transfer of the Property or a Beaicficial Intercst in Barrower. 'I0 alVor ady phht oZbc h’nptag. OF 20y infesest in i
is sold or transferred {or if a beneficial interest in Borrower is sold or transferrod and Borrower is not a natusal person) without
Lender's prior writtcn consent, Leader may. # its option. require immediate payanent 1 full of all sums soccured by this
Security Instrument. However, this optiost shall ant be exercised by Lender if exercise is prohibiled by federat faw as of the date
of this Security Instrument.

. J€.Lender exercises this option. Lender shall give Borrower notice of acceleration, The notice shall provide a pericst of not
less than 30 days from the date the amice is delivered or mailed within which Bemower must pay all sums secured by this
Security tnstrument. If Borrower fails to pay ihese sums prior to the expimtion of this periad. Lender may invake any remedics

* permitted by this Security Instrument without furiher notice or demaid on Borrower.

8. Borrower’s Right to Reinstate. 1§ Borrower ancects certain conditions, Bomower shall have the dght 1o have
enforcement of this Security Instrument discontinued At any {ime prior o the cardicr of: (2) 5 davs (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale comainad in this
Security Instrument: or (b) entry of a judement enforcing this Secunty Inslrument. Those conditions are that Bormower: €2) pays
Lender a1l sums which then would be due under this Security Instrunent and the Noic as if a0 aceclenation had occurned: (h)
cures any default of ony other covenants or agreements: {c) pavs all expenses incurred in enforcing this Secerity Instrument.
including, but not liiiod 10, reasomeble atromeys” fees: and (d) takes such action as Lender may scasonably require to assute
that the lien of this Seiursy Instrument. Lender’s rights in the Propeniy and Borrower's ebligaon 10 pay the sums secured by
this Secufity Instrument| sbull contisue enchanged. Upon scinstalement by Borower, this Secunty nstrindal and ihe
obligations secured heseby St remain fully effective as if no acceleration had occurred. However, this right o rinsiaie shall
not apply in the case of acceleration under paregraph 17.

19. Sale of Note; Change o ‘ioan Servicer. The Note or o partial inlerest in the Noie (together with shis Scouriy
Instrument) nuay be sold one or more tires withoat prior netice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects mons’y pavients due umder the Note and this Secunity Inssamieal. There alve may be one
or more changes of the Loan Scrvicer unselater 102 sale of the Note. I there is a change of the Loan Servicer. Bomrower will be
given written notice of the change in accerdance wiii paragraph 14 above and apphicable Iaw. The notice will state the name and
address of the new Loap Servicer and the address wo which pavmneats shoold be made. The rotice witl alse contzin any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall not casse wi permit the preseace, ese. disposal. storage. or relzase of any
Hazardous Substances on or in the Properiy. Borrower shall ant do, ror aliow anvone else in do. anvthing affecting the
Property that is in violation of any Environmenial Law. The pisoding 1wo seatences shall not apply to the presence. use. or
storage on the Property of small guantities of Hazardous Substancys a2 are gencrally recognized o be approprizie (o nomial
residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender whtion notice of any investigaton. claim. demand. iawsuit or other action by any
govemnmenial or regulatory agency or privaic pany involving the Propeny and a7 i lazandoss Subsiance or Eavironmental Law
of which Barmrower has actual knewledge. If Bosrower leams, or is aotified by any covernmental or regulatory authorily, that
any remwval or other semediation of any Hazardous Substance affecting the Propenty (s 7 ecessary. Bomrower diail prompily take
all necessary remedial actions in accordance with Eavironmcental Law.

As used in this parsgraph 20, “Harardons Substamces™ are those substances defined (as #~xic or hazardous substanoes by
Environmental Law and the foliowing subsances: gasoline. kerosenc. other {flammable oc0 o octrolcum pradects. toxic
pesticides and herbicides, voiatile solvents, malenals containing asbesios or fornaldehyde. and s2ad wact ve materials. As usod in
this paragraph 20. "Envitonmental Law” mcans federal laws and Jaws of the junsdiction whese Wae compety i Jocated that
relatz to heaith, safety or envirenmental prodegtion,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agroe as follows:

21, Acceleration: Remedics. Lender shall give notice te Bormower prior to acceleration foflowing Bonrower’s hreach
of any covenant or agreement in this Sccurity fnstrument (hat not prier to accederation under paragrzph §7 unles
applicable taw provides ctherwise). The notice shall specify: (a) the default: ¢h) the action required ta cure the default:
{¢) a date. not less than 30 davs frem the date 1he notice is 2iven in Borrower, by which the defanlt most be crred: and
() that failure te cure the default on or hefore the date specificd in the notice may result in acceleration of the sums
steured by this Secarity Instrument. Joredosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acedderation and the ripht to assert in the foredesure proceeding the
pon-existence of a defanlt or any other defense of Borrower e acceleration and foreclesure. 1T the defaull is nol cursd on
or befare the date specified in the notice. Lender. at its option. may requive immediate payment in full of all sums
securest by this Security Instrument without further dermand and may foreclase this Secerity Instrument by judicial
proceeding. Lender shall be entitled 0 collect all expenscs incurred in pursuing the remedies provided in this paraaraph
21, including, hat not limited (o, reasenable altordess™ fees and costs of title cvidencr.

22, Release. Upon pavment of all sums sccured by this Secunty Invrument. Lender shall seicase this Socunity Inanament
without charge to Borrower, Bomower shall pay anv recordation costs.

13, Waiver of Homestead. Borrower waives all right of homesicad exempiion an the Propeniy. foem 3014 9790
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ADJUSTABLE RATE RIDER
{! Year Treasory Index—Rate Caps)

THIS ADSUSTABLERATE RIDER ismadehis 17TH dayofl JUNE .19 91 _andis
incorporaicd inio and shali be deemed to amend 2ad supplement the Morigage, Deed of Trust or Security Deed (the
“*Security [nstrument’’) of the same date given by the undersigned (the **Borrowes™’) to secure Borsower’s Adjustabic

Rate Note {the *Noiz*"}to STANDARD FEDERAL BANK FOR SAVINGS
{the “*Lender™} of the same datc and covering the properiy described

in the Security Instrument and located at:

7760 S KENTON AVE CHICAGO iL 60652
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUN RATE THE BOR-

ROWER MUST PAY.

. ", ADDITVIGINAL COVENANTS. In addition to the covenants and agreements Mmadce in the Security Instrument,
Borrower and ZepZ~r further covenaut and agree as follows:

A. INTEREST RA7 AND MONTHLY PAYMENT CHANGES
“The Note provides for 72y Zaital interest ratcof 8. 250 %. The Note provides for changes in the interest ratcand the

monthly payments, as J0i/0'¥s: 3
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay mav cliangeonthe firstdayof  JyLY 1, ., 19 94 ,and onthat day
every 12tk month thereafier. Each dute on which my interest rate could chaage is called a **Change Dare.™

(B) The Index
Beginning with the first Change Datc. cay inierest ratc will be based on an index. The “Index'" is the weekly

average vield on Uniied States Treasury seceriics adjustied o a constant matusity of § years, as made availabie by
the Federal Reserve Board. The most recent indel Tigure availabie as of the daie 43 days before cach Change Date
is called the **Current Index.””

If the index is ne longer available, the Note Holrer will choose a new index which is based upen comparable
information. The Note Holder will give me notice of this choice.

{C) Calcutation of Changes

Before each Change Date, the Note Holder will calculale 7iv new ikicrest raie by adding TWO AND

ONE HALT perceniage points { 2. 50 %) 10 th: Catrent Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percenrae: point (0.125%). Subject 1o the limils stated
in Section $(D) below, this rounded amount will be my acw intere’? vaic umil the pext Change Date.

The Note Hokier will then determine the amount of the monihly raynient that would be suificient ¢ repay
the unpaid principzl that [ am expecied 10 owe at the Change Date in Ll on Lhe maiurity daie al my new inderest
rate in substantially equal sayvmenis. The resuli of this calculation will be ithe 7iesy amoeunt of my monthly payment.

TELBOCTE

(D) Limits on laterest Rate Changes

The interest rate [ am required e pay at the first Change Date wiil not be greaterithan’ 10.250 2 %o orloss than
£.000 %. Thercafter, my interes: raic will never be increased or decreased on any sagle Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the pracediz.g 2weive months. My
inzerest ratc will nover be greater than 14.250 %, NOR LESS THAN 5.000%
{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of (ny new monihiy
payment beginning on the first monthly payment date after the Change Date until the amount of my n.nihly pay-

ment changes again.

(F) Notice of Changes

The Note Holder wil] deliver or mail 1o me a nolice of any changes in my inicrest raiec and ithe amount of my-
mounthly pavment before the effective date of any change. The notice will include information required by law o
be given me and also the title and 1elephone number of a person who will answer any quesiion 1 may have regarding
‘the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended (o read as follows:

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of ihic Propeny or any inleresi
in it is sold or transferred (or if a beneficial interest in Borrower is s0ld or iransferved and Borrower is not a natural
person) without Lender's prior writien consent. Lender snay, at its option, require immcediate payment in fall of
all sums secured by this Security lnstrumest. However, this option shall not be excercised by Lender 1f exercise is
prohibited by federal law as of the datc of this Security Insirument- Lender aiso shall not exercise this option if:
{2) Borrower causes to be submitied 10 Lender informaiien required by Lender to evaluate the inieaded transierce
as if 2 new loan were being made 0 the transferee; and (b) Lender reasonably determines that Lender’s secusiiy
will not be :mpa!rcd by the loan assumpiion and that the risk o;a breach of any covenani or agreement in this Securi-
ty Instrument is accepiable 1o Lender.

To the extent permitted by apphicabic Jaw, Lender may charge a reasonable fee as a condiiion to Lender’s con-
sent 1o the loan assumption. Lender mav also require the iransferee 10 sign an assumption agreemeni that is acce-
able (0 Leader and that obligaies the 1s ransferes 10 keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue 10 be obligated under the Note and this Socurnity {nstrument unless

Leader reicases Borrower in writing.
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