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Please fetum to:

NAME(s) OF ALL MORTGAGORS MORTGAGEE:
AT E . - -
Jeryy J- B. Beed and Tnelva L. Reod. His ¥ife, MONgAG ;EE‘ZCZ‘: Geyral -;-'a' s IC.
Jin Joint Terarc: 746 N. Mibwmiee fve.
, ¥ WAI;%ANT Hiles, IL 50642

NG. OF PAYMENS [FiRST PAYMENT FENAL PAYMENT TOTAL OF
e DUE DATE DUE DATE PAYMENTS

= i o7s26/91 06726700 115, 104.60

i20,56C.60

THIS MORTGAGE STCLDES FUTURE ADVANCES — MAXIMUM GUTSTANDING S

{3 not contrary 10 law, 1b': ri0r1gage also secures the pavment of all renewals and rentwal notes hereal, .

together with ali extensiony rlicreold Principal Loan Amount: §i4D,3562.50

Thc Mattgagors for themselves, their heirs| pe sonal sepreseniatives and assigns, morigage and watianl 10 Mosigajee, 10 tecure indebied-
ness i the amount of the total of gaymenis Ca= and payahle as indicated above and svidenced by thar ceriain pramissory nole cf even
date herewith and future advances, if any. not 14 excesd the maximum ouistanding amopuni shown abore, together with interes? and
charges as provided in the note or sotes evidencing such indebiedness ang advances and as permiied by faw, ALL OF TRHE FOLLOWING

OESCRIBED REAL ESTATE, 10 wit: [
...ct Ten {i0) 2t the South Ten [30) Fest of Lot Fae {9) in Block Seven {7} in the Resubdivisim
of ‘Blocks Five (5) to Sight (8} ad Vacated Al1ej.., in Sahy's Subdivision of the Z=st ne-iELT !:1!2)
of trhe Southeest Ore Qerter (S£1/4) of Secticn 3, Tanshup 3¢ Norih, e 13.5-.35—‘? “}E]Rﬁ $13.7
Principel Meridian, in Cock Comty. Iliinois. . T§iid m 393,5 36125191 15:45:00
. . 8 = I1I-—-0E82235
PIN: . 16-09-417-018 . TG0 cmmrf QEC&Ri.W"
A: 66 N. iamon  Chicago. IL 60644 .
91308823
DEMAND FEATURE (] Anytime after V2 yearis; fsom the date of this Jnan'we can demand the fuli balance and
{if ehacken) wou will have 1o pay the principal amount of the Joan and 2!l unpaid ini st 2ocrued 10 the day we make the

demand. If we elect 10 exercise this option you wiff be given wrilten nov’oe of slection 2; least 90 days belfore
payment in full is due. If you fail 10 pay. we will have the 7ight 10 exercire an s righis permiiied under the
note, motigege or deed of trust that secures ihis ioan. If we ¢lect 10 exeroise “ait aplion. and the nota calls
for a prepayment penaity ihat would be due, there will be no prepayment pena’ly. .

including the rents and profits arising or 10 arise from th re,al estate from default until the 1ime (0 redeem from any sate under judgment
of foceciosure shall expire, sitisated in the County of and State of Minoi,_h xeby reieasing and
waiving aff rights under and by virtue of the Homestead Exemptlion Laws of the Siate of Hiinois, and all cighl 16 f213in possession of
s2id premises after any default in or breach of any of the covenants, acreements, or provisions herzin contained.

And it is further provided and zgreed that if default be made in th= paymen: of s2id promissory anote {or any of them) or any past
thereof. or the interest thereon or any part thereof, when due, or in case of wasie or non-payment of Laxes O assessments, or negleci (o
procure or renew insurance, as hereinafier provided, then and in such case. the whole of said principal and interest secused by the note in
this moarigage mantioned shall thereupon, at the epiion of the bolder of the note. become immediately due and payable: anything harein
or in said promissory note contained 1o the contrary notwithstanding and this morigage may. without notice to said Morigagor of said
aplion or election, be immediately foreciosed: and @ shall be Jawf) for said Morigagee, agents o atlomneys, 1o enter into and upon
said premises and 10 receive ail sents, issues and profils thereof, ihe same when collected, afzer the deduction of reasonablie expenses, 10
be applied upon the inkiehredness securad hereby, and the court wherein any such suitis pending may 2ppoin; a Receiver (o collect said
rents, issues and pro-tts 10 be applied on the inierest acoruing after foreclosure sale, the 1axes and the anmwunt found due by such decree.

I chis mongage is- ": t and st di 10 another mortgage, il is hereby expressiy agreed thar should any default be made in the
payment of any ms:a!iment of principal or of interest on said prior mortgage, the holder of this morigage may pay such insialiment of
principal or such interest and the amoun: so p2id with jegal interest thereon from the time of such payment may be added! 2o the indebt-
edness secured by this morigage and the accompanying note shal! be deemed 1o be secured by his morigage, and it is furither expressly
agreed that in the even:. of such default or should any suit be commencad 1o toreciose saxd prior morigage, then the amount secxamed by

this morigage and the, amrxpam,-mg nole shall become and be due and payable at any iime therealter ai ihe sole opiion of the ovmer
or holder of th-smongage.
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And the said Morigagor. further covenants and agrees to and with said M?{p& will in the mean-

time pay all taxes and assessments on the said ‘premises, and will as ag secmky‘for the payment of said indebtedness keep all
buildings that may at any time be upon said premises insured for fire. exgend Wd vandalism and malicious mischief-in some:
seliable company, up 10 the insurable vaiue thereof, or up 10 the amcuntfemdining unpaid Sfihe said indebiedness by suitable policies,,
payable in case of loss 1o the said Mongagee and to deliver 1o__them alt pohc:es of i ince thereon, as soon as effected, and all’
renewal cersilicates therefor; and said Mortgagee shall have the right 1o co}lgct; teeewe a %ipt, in the name of said Mortgagor or
otherwise; for any and all money that siway become payable and collectable, Jﬁn ¥=a ==h icies of insurance by reason of damage to ar
destruction of said buildings or any of them, and apply the same less S Y= MU0 reasonable expenses in obaining such money. in
satisfaction of the money secured hereby, or in case said Morigegee shall 5o elect, may use the same in repairing or rebuiiding such build-
ing and in case of refusal or neglect of sakd Morigagor thus 1o insure or deliver such policies, or 10 pay 1axes, said Morigagee may procure
-such insurance.or pay-such. taxes,. and-all monies thus paid.shall be secured hereby, and shall bear interest at the rate s1ated in the oo -
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Marctgagor.

If not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Morigagee ang without notice ta Mongagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of said mortgagest
property and premises, or upon the vesting of such title in any manner in persons or entities other Than, or with, Morigagor unless the
purchaser or transferee assumes the mdebtednus secured hereby wnth the consent of 1the Mortgagee.

. And _said Mortgagor further.agrees that in.case of default in the pavment of the interest on said note when 1t becomes Gue and pav,vable
't shell bear like intere ¢ ‘mth xbe principal of sa:d note. -

And i1 is further exp: e.slv agreed by and be:ween said’ Mongagur and Mongagee that if default be made in the payment of eid
psomissory note or in any ot them or any pan thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or ag ¢r.uents herein contained, or in case said Mongagee is made a party 1o any suit by reason of the existence of
this mortgege, then or in zay Loch cases, said Mortgagor shatl at once owe said Morigagee reasonzble attorney’s of solicitor’s fees for,
protecting their - interest in such suit and for the collection of the amount due and secured by this morigage, whelher
by foreclosure proceed‘mgs oF othe'ms and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof.
a decree shall be entered for such reason: Able fees, together with whatever ozher indebtedness may be due and secured hereby.

R And it is further mutually. unders:ood a7.d agreed, by and between 1he pames hereto, that the covenants, agreements and pmvmom-
- hesein contamed shall apply 10, and, as far %4 t',2 law altows, be binding upon and be for the benefit of the heirs, executors, sdministra-

tors and assigns ‘of said pamu respectively.

In witnsss. whereof the said Hongagors ha_vern 2'-‘..010 settheir ;zands __and seals this 2ist __dayof

ISEALI

__{SEAL)

(SEAL}

{SEAL)

STATE OF ILLINOIS, County of Codle - - -, fs.
L théxkidesigned, 2 Notary Pubtic, in and for said County and State af oressic, Go herebv certify that

Jerry J. B. Reed ard Thelma L. Resd, His Wife, in Joint Tenwcy

personally known o me 10 be the same persco = whosename_ s subscribed
to the foregomg mstrumem appeared before r ® ti"s gay in person and acknowledged
that £ _heyv signed, sealed and delitei=d said instrument as _their free
and voluniary act. for the uses and purposes therein sevforth, incloding the release
and waiver of the nghl of homestead.

a

91208825

Given under my hand and Notorial scal inis 2ist

. day of . LAD 19 9T

3-12-95 : % ’;ym ?72' e

My commission expires Notary Public

fteen
cents, and five cents for ench lot over three and fitty
cents for long descriptions. '
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jcan General Finance, Inc.
7746 N. Milwaukee Ave.
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