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THIS MORTGAGE (**Secudity Instrument™) is made on
The Mornigagor is
DANIZEL J MORMARA and SUZANNE M. MORMARA, HUSBAND AND WIFE

whose address is354 GGLENWOOD DYER RD. APT. 2E, GLENWOOD ILLINDIS 60425 )
. (*Borrower™"). This Secediy Instrument 1s given 1o

DHDEPENDENCE ONE MDRTGAGE CORPORATION
THE STATE OF MICHIGRN . and whose

which is organized and exisiing vad:r the laws of

i address is 300 GALLERTA CEF.ONRE, SOUTHFIEID, MI  4B034

N . . _ “*Lender™). Borroaver owes Lender the principal sum of
d Seventy-five thousand two hundeoid fifty and NO/i00——
s Dolfars (U.S.§  75,250.00 3. Thil debr is evidenced by Borrower's noie daied the same daic as this Security
- Instrument (**Moic’"). whichk provides for mou’ay, payvments. with (he full Eedi, i not paid carfier. duc and pavable on
Suly 1, 2021 . This Scru-iy instrument secures 10 Lender: (a) the nepastneni of the debhi evidenoed

by‘ ihe Note, with interest, and all renewals, extensinss «nd modificaticns; (b the payment of ail other sums. with interest.
advanced vader paragraph 6 to protect the sccurity of 1k Security insirument: and (¢) the pericrmance of Bomower™s covenants
and agreements under this Security instrument and the No'c. For ihis purpose, Borrower does heredy meﬂgazc crant and

;

convey 10 Lend-r the iollowing described property located i >
-4 - OoGR Coum)‘. Nhnois: :—;
) | LOT 112 IN CLYMPIA TERRACE UidT NO. 2, & SIRLIJISION OF PART OF THE NORTIEAST 8
1/4 AND PART OF THE EAST 1/2 OF THE NORTHWEST )/% OF SECTION 17, TOINSEIP e
35 NORTH, BANCE 14, ZAST OF TH:E TEIRD PRINCIPAL MARIDIAN, IN OG COUNTY, €2
ILLINOIS g
g DEPT-03 RECDROING $15.29

Tax Ttem § 32-17-121-017 TEIII3Z TRAN {140 04725791 13:54:00
k . 2iB7 3 C %—FP 1-SOSSS2
ﬁ: - CUnK LOUNTY RE(CDRDER

5>
)

5 51308832

3
:: MATI,ING ADTCRESS: 153 KINGSTON FLACE, CHICAGO HEIGETS, ILLIMNCIS £08411

3 which ‘has the address of 153 XINGSTON PLACE, CHCARD HEIGITS 1Sazect, Cind.

i Mlinois 60411 §21P° Codel, {*"Property Address™ )

TOGETHER WITH ail the improvements niow or hereafier erected on the propernty, and ali casemconts, nighis. appuncnances.
rents, rovalties. mineral, oil and gas rights and profits, water rights and sto<k and all fixiures now or hercafler a part of the
property. Ali replacements and additions shall also be covered by this Security {nstrumeni. All of the foregeing is referred

to in this Securiiy Insirument as the “*Preperty.™

et bl e sy g gt

BORROWER COVENANTS thai Borrosver is lawfully scised of the cstaic hereby comveved and has ihe right iz morigage.
grant and convey the Property and that the Properiy is unencumbered, excepi for cncumbrances of rocord. Borsower warrasnts
and will defend generally the title 10 the Propeny against ali claims and demands, subject 10 any cncumbrances of record.

1. Payment of Principal. Interest and Late Charge. Borrower shall pay when duc the principal of. zad inicsest on. ihe
debt evidenced by the Note and latc charges duc under 1he Noie.

2. Monthly Fayments of Taxes. Insurance and Otker Charges. Borrower shall include in cach monthly paxmeni. together
with the principal and interest as set forth in the Noic and any {aic charges. an instzliment of any (2) iaxes and spociai assessmenis
levied or to be levied against the Property, (b} lcaschold payments or ground renis on ihe Properiy. and (¢) premiums for

insurance required by paragraph 3.
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Any application of the proccZs lo the Prindipal shall adTcx 1ReGut da1c8r i maAthly paymems, which

are referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required fo pay
all outstanding indcbtedness under the Note and this Sccunty Instrument shall be paid te the ceatity Icgaily entitled thercto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.

(») Default. Lender may, except as limited by regulations issucd by the Secretary in the casc of payment defaults, re-
quire immediate payment in full of all sums sccured by this Secunity Instrument if:

(@) Borrower defaulis by failing to pay in fuil any morthly payment required by this Sccurity Instrument prior to
or on the due date of the next moathly payment, or

{ii) Borrower defaults by failing. for a period of thinty days. 1o perform a2ny other obligations contained in this
Security Instrument.

(b) Sxzle Without Credit Approval. Lender shali, if permitied by applicable law and with the prior 2pproval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or pant of the Propernty is otherwise transferred (other than by devisc or descent) by the Borrower, and

(ii) The Propeny is not occupied by ithe purchaser or grantee as his or her primary residence, or the purchaser or
Erantee U ss 5o occupy the Properiy but his or her credit has not been approved in accordance with the requirements

of the Seesetary.

{c) No Waiver 1l circumstances occur that would permit Lender 10 require immediaie payinent :n full. but Leader
does not requic~s7ich paymenis, Lender does not waive its righis with sespect 10 subseguent events.

£d) Regulations Gt 227D Secretary. [n many circumsiances reguilations issued by the Secretary will limii Lender’s rghts
in the case of payment Jdrfaults 1o require immediaic pavment in full and Joredose if oot paid. This Sccurity Insiru-
ment does not authorize 3. celeration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower 1:4s a right 10 be rdnsiated if Lender has required immediale pasment in full because of
Barrower’s failure to pay ar amount dv. wnder the Note or this Secumiy {nstrament. Teis sight applics even afier foceclosure
proceedings are instituted. To reinstate th e Gecurity Instrument, Borrower shall iender in a lump sum 2l amoants roquired
to Sring Borrower's account current incluring, 10 the exient they are obligations of Borrower under this Secerity Instroment.
foreclosure costs and reasonable and cusioman anomeys” fess and expenses properiy associated with the Toreciosure proceoding.
Upon reinstatement by Borrower, this Securit: - Insuramient and the obligations that it secures shall remain in effect asif Lender
had not required immediate payment in full, Hoveer, Lender is not required (o permit reinstaiement if: (3) Leader has ac-
cepted reinstatement after the commencement 0. fir=-losure proceadings within {wo years immediaiely preceding the com-
mencement of a current foreclosure proceeding, (31} [ cir siuiement will preclude foreclosure on different grounds in the fulvse,
or {iil) reinstatement will adversely affect the priority £ the lien created by this Secvriiy Insiromen:.

11. Borrower Not Released: Forbearance By Lender ».ot v Waiver. Exiension of 1he 13mce of pavment or modiflication
of amortization of the sums secured by this Secunity Instrument granted by Lender 10 any successor in inierest of Bormrower
shall not operate to release the liability of the original Borrow 1 ¢r Borrowes™s successor in interesi. Lender shall rot be re-

. quired to commence proceedings against any successor in intercsl 2 refuse io exiend time for payment or otherwise modify
amonrtization of the sums secured by this Security Instrument by r€asn 0of any demand made by the originat Borrower or Bor-
rower’s successors in interesi. Any forbearance by Lender in exercising 25 ¥ right or remedy shall not be 2 waivers of or preclude

the exercise of any right or remedy.

12. Successors 2nd Assigas Bound; Joint and Several Liability; Co-Sicners. The covenants and agreemenis of thn Secunity
Instrurnent shall bind and benefit the successors and assigns of Lender and Brrroiver, subject 10 the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrovier who co-sigas this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instsument only 10 riciizage. grant and convey thal Borrower's
interest in the Property under the rerms of this Security Instroment; (bl is not peisor@lly obligated to pay ihic sums secured
by this Security Insicument; and (¢) agrees that Lender and any other Borrewer may azcer (o extend, modify. forbea: or make
any accommodations with regard to the term of this Security Instrumont or the Note' v uhont that Borsower’™s consent.

I3. Notices. Any noiice 1o Borrowey provided for in thic Security Instrument shall be ('iven by dddivering t1 or by mailing
it by first class mail anless applicable law requires use of another method. The rotice shall be direwd 10 the Propenty Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be gives by §irst class mail 10 Lender’s
address stated herein or any address Lender designaies by notice 10 Borrower. Any notice providud «e. 1m this Securiy Instry-
ment shall be deemad 10 have been given 1o Borrower or Lender when given as provided in this g2-ariaph.

4. Governiag Law; Severability. This Secuniy Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locatod. In the cvent that any provision or ciause of 1his Secusiiy Insirument o7 vy Noie coaflicts
with applicable law, such conflict shall not affect orher provisions of this Secunity Insirument or the Neice wwhich can be given
effect without the confliciing provision. To this end the provisions of this Security Instrument and the Noie arc declared 1o

be scverabla,
15. Borrower's Copy. Borrower shall be given onc cenformed copy of this Security Instrumeni.

16. Assignment of Rents. Borrower unconditionally assigns and transiers 10 Lender 2ll the rents and revenucs of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to ool the rents and sevenues and hercby directs each wenam of the
Property to pay the rents 10 Lender or Lender’s agenis. However, prior to Lender”s notice to Borrower of Borrower™s brcach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues oi the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of 1ents coastiinies an absoluie assignmeni and not
an assigament for additional security oaly.

If Lender gives notice of breach to Borrower: {2) all rents received by Borsower shall be held by Borrower as trusiec for
benefit of Lender only, {0 be applied to the sums secured by the Security Instrument; (b) Lender shall be eantitled 1o oollect
and receive all of the rents of the Property; =nd (¢} each tenant of the Property shzll pay ail rents doe and unpaid 1o Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignmenti of the renis 2nd has not and will not perform any aci 1hat wouid prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach
to Borrower. However, Lender or a judicaily appoinied receiver may do so al 2ny time there is a bicach. Any application
of renis shall not cure or waive any defanlt or invalidate any other right or remedy of Lendes. This assignment of rents of
the Property shall terminate when the debt secured by ihe Sccurity Instrumcent is paid in full.
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