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THIS MORIGAGE ("Security Instrument") is given on June 24,

1991. Trhe mortgagor is Paul P, Ervin and Margaret Ervin, his
wife ("Bourower"). This Security Instrument is given to PIRBT
CHICAGO BANK OF MT. PROSPECT, which is a Corporation organized
and existing (under the laws of Illinois whose address is 111 E.
Busse Avenue, it. Prospect, Illinois 60056 ("Lender"). Borrower
owes Lender the razimum principal sum of Twenty Thousand Dollars
(U.S. $20,000.00), ©Or the aggregate unpaid amount of all loans
and any disbursemenis made by Lender pursuant to that certain
Equity Credit Line Agrzement of even date herewith executed hy
Borrower ("Agreement") virichever is less The Agreement is
hereby 1ncorporated in thiz Security Instrument by reference.
This debt is evidenced by tie Agreement which Agreement provides
for monthly interest payments, with the full debt, if not paid
earlier, due and payvable five years from the Issue Date (as
defined in the Agreement). The Leader will provide the Borrower
with a final payment notice at least 90 days before the final
payment must be made., The Agreement provides that loans may be
made from time to time during the Draw Poricd (as defined in the
Agreement). The Draw Period may be extended by Lender in its
sole discretion, but in no event later than 20 years from the
date hereof. All future loans will have the <ame lien priority
as the original loan. This Security Instrumernt secures to
Lender: (a) the repayment of the debt evidenced by the Agreement,
including all principal, interest, and other charces as provided
for in the Agreement, and all renewals, extensions and
medifications; (b) the payment of all other sums, with ‘nterest,
advanced under paragraph 6 of this Security Instrument e protect
the security of this Security Instrument; and (c¢) the perfurmance
of Borrower's covenants and agreements under this Security
Instrument and the Agreement and all renewals, extensions and
modifications thereof, all of the foregeing not to exceed twice
the maximum principal sum stated above, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinois:

See Legal Description Rider Page No. 1A
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LEGAL_ DESCRIPTION RIDER PAGE 1A

Lot 143 in Forest Manor unit 2, being a subdlvision in the south
west 1/4 and the south east 1/4 of Section 25, township 42 north,
range %1 east of the Third Principal merildian, in Cook County,

Illineis,
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which has the address of 909 Quince, Mt, Prospect, Il. 60056
("Property Address"):

PROPERTY TAX ID#¥ 03-25-303-020

TOGETKER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oll and gas rights and profits, claims or
demands with respect to insurance, any and all awards made for
the taking by eminent domain, water rights and stock and all
fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security
Instrurent., All of the foregoing is referred to in this Security
Instrumene as the "Property".

BORROVP COVENANTS that Borrower is lawfully seised of the
estate hereby ceonveyed and has the right to mortgage, grant and
convey the Properfy and that the Property is unencumbered, except
for encumbrances i record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to aay encumbrances on record, There is a prior
mortgage from Borrower ‘to!St, Paul Federal Savings and lLoan
agugigggign dated July £%,,1983 and recorded as document number

COVENANTS. Borrower and Lender cevenant and agree as follows:

1. Payment of Principal and irnrerest. Borrower shall
promptly pay when due the principal of end interest on the debt
evidenced by the Agreement.

2. Application of Payments, All payments recaeived by
Lender shall be applied first to interest, then to other charges,
and then to principal.

3. Charges; Liens. Borrower shall pay all vaxez,
assassments, charges, fines, and impositions attributable to the
Property, and leasehold payments or ground rents, if any.- Upon
Lender's request, Borrower shall promptly furnish to Lender all
noticas of amounts to be paid under this paragraph, The 2orrower
shall make these payments directly, and upen Lender's reguest,
promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to he paid, when dua and
payable all taxes, assessments, water charges, sewar charges,
license fees and other charges against or im connection with the
Property and shall, upon request, promptly furnish to Lender
duplicate recelpts. Borrower may, In good faith and with due
diligence, contest the validity or amount of any such taxes cor
assessments, provided that (a) Borrower shall notify Lender in
writing of the intention of Berrower to contest the same before

2 L

0

-
»

|L6SOt




UNOFFICIAL CORY.

any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested
payments under protest if Borrower desires, unless such contest
shall suspend the collection therecf, (c) neither the Property
nor any part thereof or interest therein are at any time in any
danger of being sold, forfeited, lost or interfered with, and (d})
Borrower shall furnish such security as may be required in the
contest or as reguested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended
coverage“ and any other hazards for which Lender requires
insurance, - This insurance shall be maintained in the amounts and
for the perJ“ds that Lender requires. The insurance carrier
providing %he dinsurance shall be chosen by Borrower subject to
Lenders approval-which shall not be unreascnably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause., Lender
shall have the right ‘to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all
receipts of paid premlums #nd renewal notices, In the event of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otierwise agree in wrltlng,
insurance proceeds shall be applied 't restoration or repair of
the Property damaged, if the restoratinn or repair is
economlcally fea51b1e, Lender's securit; is not lessened and
Borrower is not in default under this Securl“v Instrument or the
Agreement. If the restoration or repair is unt economlcally
feasible or Lender's security would be lessehed, the 1nsurance
proceeds shall be applied to the sums secured b‘ this Security
Instrument, whether or not then due, with any exacess paid to
Borrower. If Borrower abandons the Property, or does.noct answer
within 30 days a notice from Lender that the insurarce carrier
has offered to settle a claim, then Lender may collect tie
insurance proceeds. Lender may use the proceeds to repais, or
restore the Property or to pay sums secured by this Securily
Instrument, whether or not then due. The 30-day period wilil
begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

5, Preservation and Maintenance of Property; Leaseholds,
Borrower shall not destroy, damage, substantially change the
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Property, allew the Property to deteriorate, or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing,

6. Protection of Lender's Rights in the Property. If
Borrower falls to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and
Lender's tights in the Property. Lender's actions may include
paying ary sums secured by a lien which has priority over this
Security Tustrument, appearing in court, paying reasonable
attorneys' faes, and entering on the Property to make repairs.
Although Lender nay take action under this paragraph, Lender does
not have to do s>,

Any amounts disbursed by Lender under this paragraph shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borumw2r and Lender agree to other terms of
payment, these amounts shall hear interest from the date of
disbursement at the Agreemen’ -rate and shall be payable, with
interest, upon notice from Lendcr to Borrower requesting payment,

7. Inspection., Lender or .ti agent may make reasonable
entries upon and inspections of tha Property. Lender shall give
Borrower notice at the time of or prisr to an inspection
specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of anv award or claim for
damages, direct or consequential, in conneccaon with any
condemnation or other taking of any part of the Yroperty, or for
conveyance in lieu of condemnation, are hereby &ssigned and shall
be paid to Lender.

In the event of a total taking of the Property, trhe proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, - In
the event of a partial taking of the Property, unless Borrawer
and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make or
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settle a claim for damages, Borrower falls to respond to Lender
within 30 dayz after the date the notice is given, Lender ls
authorized to collect and apply the proceeds, at its optlen,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

9, Borrower Not Released; Forbearance by Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interast of Borrower shall
not operate to release the liability of the original Borrower or
Borrowesr's successors in interest., Lender shall not be required
to conmeice proceedings against any successor in intersst or
refuse to -axtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reason of ‘anv-demand made by the original Borrower or Borrower's
successors in ‘nterest. A walver in one or more instances of any
of the terms, covenants, conditions or provisions, hereof, or of
the Agreement, or any part thereof, shall apply to the particular
instance or instancescand at the particular time or times only,
and no such waiver shall be deemed a continuing waiver but all of
the terms, covenants, conditions and other provisions of this
Security Instrument and ©f the Agreement shall survive and
continue to remaln in full Zeorce and effect., No walver shall be
asserted agalnst Lender unless in writing signed by lLender,

10. Buccessors and Agsighn3d tound; Joint and Several
Liability; Co-signers. The covenents and agreements of this
Security Instrument shall bind and ‘henefit the successors and
assigne of Lender and Borrower, subjeszt tao the provisions of
paragraph 15, If there is more than oue party as Borrower, each
of Borrower's covenants and agreements stall be joint and
several. Any Borrower who co-signs this security Instrument but
does not execute the Agreement: (@) is co-sigring thils Security
Instrument only to mortgage, grant and convey ‘hot Borrower's
interest in the Property under the terms of this Sescurity
Instrument; (b) is not personally cbligated to pay %hie sums
gacured by this Security Instrument; and (c¢) agrees tliat Lender
and any other Borrower may agree to extend, modify, forpear or
make any accommodations with regard to the terms of thle 3ecurity
Instrument or the Agreement without that Borrower's consent,

11. Loan charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit: and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Agreement or by making a direct payment
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to Borrower. If a refund reduces the principal, the reduction
will be treated as a partial prepayment without any prepayment
charge under the Agreement.

12. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mall unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail
to Lender'!s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in
this Seaurity Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

13, ¢eoverning Law; BSeverability. This Security Instrument
shall he goverred by federal law and the law of Illinois., 1In the
gvent that any 'piovision or clause of this Security Instrument or
the Agreement corflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the
Agreement which can re aiven effect without the conflicting
provision. To this end the provisions of this Security
Instrument and the Agreerment are declared to be severable.

14. Assignment by Lenazr. Lender may assign all or any
portion of its interest hereundzi and its rights granted herein
and in the Agreement to any person, trust, financial institution
or corporation as Lender may deternine and upon such assignment,
such assignee shall thereupon succaed. to all the rights,
interests, and options of Lender herein and in the Agreement, and
Lender shall thareupon have no further okligations or liabilities
thereunder.

15, Transfer of the Property or a Beneiicial Interest in
Borrower; Due on 8ale. If all or any part of /che Property or any
interest in it is sold or transferred (or if a hepaficial
interest in Borrower ls sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full zi-all sums
sacured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by fedaral
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoke any remediss
permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.
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16. Borrower's Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Investment discontinued at any time
prior to the entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b} cures any
default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument,
including, but not limited to, reascnable attorneys' fees; (d)
takes such action as Lender may reasonably require to assure that
the lien of this Security Instrument, Lender's rights in the
Propercy and Borrower's obligation to pay the sums secured by
this Sec;;;ty Instrument shall continue unchanged; and (e) not
use the proV151on more frequently than once every five years.
Upon reinsiatemerit by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate
shall not apply it the case of acceleration under paragraph 15.

17, Prior Mortrgage. Borrower shall not be in default of
any provision of any prior mortgage.

18, Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleratizn following: (a) Borrower's fraud or
material misrepresentation in counnection with this Security
Instrument, the Agreement or the Fquity Credit Line evidenced by
the Agreement; (b) Borrower's failvre to meet the repayment terms
of the Agreement; or (c) Borrower's actions or inactions which
adversely affect the Property or any.cight Lender has in the
Property (but not prior to acceleratiorn under paragraph 15 unless
applicable law provides otherwise). The iiotice shall specify:

(a) the default; (b) the action reguired to Cure the default; (c¢)
a date, not less than 30 days from the date (the notice is given
to Borrower, by which the default must be cursd; and (d) that
failure to cure the default on or before the date specified in
the notice may result in acceleration of the sume secured by this
Security Instrument, foreclosure by judicial proceedirg and sale
of the Property. The notice shall further inform Borrawer of the
right to reinstate after acceleration and the right to ussert in
the foreclosure proceeding the nonexistence of a default-ct, any
other defense of Borrower to acceleration and foreclosure.. If
the default is not cured on or befnre the date specified in the
notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without
further demand and way foreclose this Security Instrument by
judicial proceeding Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies
provided in this paragraph 18, including, but not limited to
reasonable attorneys' fees and costs of title evidence,

19. Lender in Possession. Upon acceleration under
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paragraph 18 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judiclal
gale. Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of,
and manage the Property and to collaect the rents of the Property
including those past due. Any rents collected by Lender or the
racelver shall be applied first to payment of the costs of
management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument. Nothing herein contained shall be
construed as constituting Lender a mortgagee in possession in the
absence of the taking of actual possession of the Property by
Lander pursuant to this Paragraph 19. In the exercise of the
powers hecein granted Lender, no liability shall be asserted or
enforced againat Lender, all such liability being expressly
walved and reluszsed by Borrower,

20, Release. Upon payment of all sums secured by this
Security Instrumcat, Lender shall release this Security
Instrument.

21. Waiver of Hollestead, Borrower waives all right of
homestead exemption in thie Proparty.

22. No Ooffsets by Borr.wer, No offset or claim that
Borrower now has or may have ir the future against Lender shall
relieve Borrower from paying any zmounts due under the Agqreement
or this Security Instrument or frco performing any other
obligations contained therein.

23. Riders to this Becurity Instruuent. If one or more
riders are executed by Borrower and recorried together with this
Security Instrument, the covenants and agrceients of each such
rider shall be incorporated into and shall amerd and supplement
the covenants and agreements of this Security Itistrument as if
the rider(s) were a part of this Security Instrument.

BY BIGNING BELOW, Borrower accepts and agrees to Llre terms
and covenants contained in this Secgpffy Instrument and. in any

rider(s) executed by Borrower and/EEfP dea~fiif7%59

ez, 24 . {Cr"’/f/""

Payl)P. Ervin 2{' _
“7/ é;dﬁ;({,utf’ Vs
Margaret Ervin
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(Space Below This Line for Acknowledgment)

BTATE OF TLLINOIB, Cook County sa:

I, Zenrolvn Lydon . @ Notary Publiec in and

for sald county and state, do hereby certify that
Paul P, Ervip amd Mavgaret frvin, his wife .

personally known co me to be the same person({s) whose name(s) is

(are) subscribed to. the foregolng instrument, appeared before me

this day in person, .urd acknowledged that __they have

signed and delivered ths said instrument as ___ their free and

voluntary act, for the uses and purposes therein set forth,

Given under my hand apd official seal, this ___24th _ day
of June , 1991 .

My commission expires: L~//1/ o{tﬂt(xdfra/ﬂat,

tary Bublic
W\’\
g "OFICIAL SEAL”
Cordiatd pikon
g Mol dulie, Suste of JHinals

My Comimzaor i s 4198
i ~: i %M




