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~ THIS MORTGACE (“Security Instrument’’) is given on ............uee. LLUURE eeh s
1991, . The mongszor s .. PAVID, A, ALLEGRETTL. AND. SUSAN.G.. ALLEGRETTL, bis.wife... ...
.................................... e (Borrower™), This Security Instrument is given o ...,
..... LA GRANGE FEDERAL, SaVINGS AND LOAN ASSOCTIATION. ..., which is organized and existing
under the laws of .., the United States of America , and whose address is ......oooovviinniiiiiie
......................... One N. Lla urange Road, La Grange, Illinods 60523, ........ ('Lender).
Bortower owes Lender the principal sumi 2., Eighty=Eight Thousand aod =rrorssosssoosoooooooos,
smmmmrrommToanoono/ 100 Dollars v S. §..88:000.00 5 This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumert (**Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ...l . This Security Instrument

secures 1o Lender: (a) the repayment of the debt eidrnead by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other suivs, with interest, advanced under patagraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgaee. orant and convey to Lender the following described prop-
erty located in .........oovvieviiiieniiii s Codk,........ . 7 ST County, [llinois:

Lot 10 (except the East L0 feet thereof) and Lot ‘1 {except the West 10 feet thereof)

in George P. Nixon and Company's 22nd Street Addition teo Westchester, being a

subdivision in the West 1/2 of the Southeast 1/4 of Scction 20, Township 39 North,

Range 12, East of the Third Principal Meridian, in Cook Soun DERT-TRLARERB ING $17.29
ff;%}l ‘TﬁsN Z:g?g??{?Sé;é}ég}#ﬁ=ﬂﬂ
P.I.N. 15-20-400-080-0000 . CooK COUNTY RECORGER bos

; . ; 10634 Canterbury Street W h
which has the address of ..., 4402 Lanterbur g.;;;.’. ................................ , ""gﬁt'g"'e'ﬁt‘?é]';,h?i 308005
Nlinois .......00134 . ... (*'Property Address"');
. {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, uppurienances,
and fixtures now or hercafter a part of the property. All replacements and additions sha)l also be covered by this Sceurity
Instrument, All of the foregoing is referred to in this Security Instrument as the **Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title 1o the Property against ail ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute u uniform security instrument covering real property.

ILLINOIS-—Single Famiiy—Fannis Mas/Freddin Mac UNIFORM INSTRUMENT Form 314 980 (nuge 1 of 6 poges)
1991 SAF Syslems & Forms, Inc.

Product #4713 .
;,/ Chicago, IL ¢ 1-800-323-3000
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. in the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir
of the Property damaged, if the restoration or repuir is economically feasible and Lender's securily is not lessened. 11 the
restoration or repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days & notice from Lender that the insurance cartier has offered to
scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums sccured by this Security Instrument, whether of not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ‘o principal shall not extend
or postpone the'due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments.
If under paragraph 2t the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage 10 the Propenty prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Occupuncy, Preszrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shalloc-apy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue to tecupy the Property as Borcower's principal residenve
for at least one year after the Gute of occupaney, unless Lender otherwise ngrees in writing, which consent shall not be
unteasonably withheld, or unless extenzatiag circumstances exist which are beyond Borrower's contrel. Borrower slll not
destroy, damage or impair the Property; allov-the Property to deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proczeding, whether civif or criminal, is begun that in Lender's good (aith judgment
could result in forfeiture of the Property or otherwisz materinlly impair the lien created by this Security Instrament or Lender's
security interest. Borrower may cure such a detiult and reinstate, as provided in paiagraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lensze's good faith deiermination, precludes forfeiture of the Borrower's
interest in the Property or cther material impairment of e lien created by this Security Instrument or Lender’s sccurity
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Len(ier with any material information) in connection with the loan
evidenced by the Note, including, but not Jimited to, representa’ions concerning Borrower's occupancy of the Property as
a principal residence. IT this Security Instrument is on a lensehold, Burrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Propenty, the leaschold and the fée ditle shall pot merge unless Lender agrees 1o the
merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower (ails .o perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may signici<ently affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to nlosce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lend<e’s rights in the Propenty. Lender's
actions may include paying any sums secured by a fien which has priority over this Security Instrument, appearing in coun,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may lake action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Beirotver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts il beur interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o sorsower requesting
payment,

8. Mortgage Insurance. [f Leader required morigage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortguge insurance coveruge required by Lender lupses or ceases to be in effect, Borrower shall puy the premiums
required to oblain coverage substantially equivalent 1o the morigage insurance previously in cffect, ut a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month ~
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be reguired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums reguired to maintain mortgage insurance in effect, or to provide & loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agteement between Borrower
and Lender or applicable law.

Form W14 W0 (page 3 of 6 pages}
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UNIFORM COVENANTS. Borrower and Lenader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
teaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
{lood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
(o Lender, in uccordnce with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called ''Escrow [tems."" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related montgage loan may requlre for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 gy amended from time to time, 12 U.S.C. § 2601 et seq. (“RESPA’"), unless
another law that anplics 1o the Funds sets a lesser amount. IT so, Lender may, at any time, collect and hoid Funds in un
amount aot to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current duta and
reasonible estimates of expenditures of Tulure Escrow ltems or atherwise in secordance with applicable law.

The Funds shatl be held in an institation whose depasits are insured by a federal agency, instrumemality, or entity
(inctuding Lender, if Leader is such an institution) or in any Federul Home Loun Bank. Lender shull apply the Funds to
pay the Escrow liems, Lender may not chirge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lams, unless Lender pays Borrower imerest on the Funds and applicable law permits Lender
to meke such a charge. However, Leader may require Borrower to pay a one-time charge for an independent real estate
wax reporting service used by Lender in cemnection with this ioan, unless applicable law provides otherwise. Unless an agreement
is made or applicable luw reguires interenc o be paid, Lender shall not be required to puy Borrower any interest or easnings
on the Funds, Borrower and Lender may agroc-in writing, however, that interest shail be paid on the Funds, Lender shall
give to Borrower, without charge, an annual uecounting of the Funds, showing credits and debils 1o the Funds and the purpose
for which each debit 1o the Funds was made. The (“urds are pledged as additional security for all swins secured by this Security
[nstrument.

}f the Funds held by Lender exceed the amounts pendited to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements ol applicable law. If the amount of the Funds held by Lender al
any time is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make vp fen deficiency. Borrower shall make up the deficiency in
no more thun twelve monthly payments, at Lender's sole discreion,

Upon payment in ful) of all sums secured by this Security lastrament, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under parugraph 21, Lender shall ncquin: it sel! the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqzisition or sale as a crediv against the. 53%
secured by this Secority Instrument.

3. Application of Payments. Unless applicable law provides otherwise, <3} paymenis received by Lender under

paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Motz second, 10 amounts payable under”

paragraph 2; third, to inlercst due; fourth, to principal due; and last, to any late chur:,::; due under the Note.

4. Charges; Liens, Bosrower shall pay all taxes, assessments, charges, fines ind Gopositions atiributable to the
Property which may attain priority over this Security Insicument, and leaschold paymems or grour2-rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if noi paid in that manner, Bo rower shall pay them
on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of smounis to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unles: Sorrower: (a)
agrees in writing to the payment of the obligativn secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor.
dinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insursnce, Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage' and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and
for the periods that Lender requires. The insurance carrier providing the insurance shal] be chosen by Borrower subject to
Lender's approvil which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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