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* Borrower: EDWIN H. CHIN

Permanent’ Index Number: 10:19-119-083

81305080

Return 10:  ACCUBANC MORTGAGE CORFORATION
e 977 LAKEVIEW PKWY., #185

pEPT-O1 '
.VERNON HILLS, 1L, 60061 RECORDING

¥ RE

MORTGAGE

THIS MEGRTGAGE (“Sccurity Instrument™) is given on 131h day of June, 1991, "
The morigagor is FEOWIN H. CHIN , SINGLE, NEVER MARRIED, AND CYNTHIA T. MALDONADO AND

EDWIN MALDONADC, . HER HUSBAND, (SIGNING SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD
RICHTS)

. .- (“Barrower™).
This Sccurily  Instrument s giten 10 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which i
organized and existing under the tisws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O,
BOX. 809089, DALLAS, TEXAS/ 75251
_ ‘ (“Lender”™).
Borrower owes Lender the principal suia of ONLE HUNDREDR TWELVE THOUSAND ond NO/100-----Dollurs
(.S, § 112,000,00), This debl is evidended buBarrower's note daled the same date as ihis Securily Instrument {(*Note™),
which provides for monthly paymenss, with thelfull debt, if not paid carlier, due nand payable on July 1, 2024, This
Security Instrupent secures to Lender: (a) whe-sepayment of the debt evidenced by the Note, with interest, and all
renewals, extensions a#nd modifications of the Newe: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sceurily of this Securily 'noirument; and (¢) the performance’ of Borrower’s covenants and
agreements under this Sceurity Instrument and the Maic: For this purpese, Borrower does hereby mortgage, grant and
convey 10 Lender the Tollowing described property located i, COOK County, IHlinois:

LOT THIRTEEN (13) IN NILES MANOR HIGHLANDS, BEING A PART OF SUBDIVISION OF LOT SIX
(6), IN WHITE'S SUBDIVISION OF THE WEST HALF OF THE NORTH EAST QUARTER AND PART
OF THE NORTH WEST QUARTER OF SECTION 2WETEEN (19), TOWNSHIP FORTY-ONE (41)
NoR-‘rHl, RANGE THIRTEEN (13), EAST OF THE THIRD ZRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

91308050

which has the address of 8433 NORTH SHERMER ROAD,

NILES,
|Syaet) Clty]

Hinois. . 6H0GAR ("Property Addross™);

{2y Coue)

TOGETHER WrItl all the improvements now or hercafter erccted on the property, and all cascmenis,

appurieninces, and fixtures now or herenfter n part of the property. Al replacements and additions shall also be covered
by this Sceurity Instrument, All of the forcgoing is referred to in this Security Instrument as the “Property.”

" BORROWER COVENANTS that Borrower s {awlully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Propertly is unencumbered, excepl for encumbrances of record.
Borrower warrants and wifl defend generally the title 1o the Property against all claims and demands, subject to any
encumbrancgs of record. .

THiS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited varimions by jurisdiciion to constitule a uniform security instrument covering real propeity.
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Borrower shall be in defaull i any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good
fulth judgment could resull in forfeiture of 1he Properly or othenwvise materisily impair the licn created by this Sceurity
Inslrument or Lender’s security inieresl, Borrower moy cure such o defaull and reinstate, as provided in paragraph 18,
by causing the actien or proceeding to be dismissed with o ruling that, in Lenders good (aith determination, precludes
forfeilure of the Borrower's intcrest in the Property or other material impnirment of the lien created by this Security
Instrument or Lender's securily interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or innceurate information or statements to Lender (or failed 1o provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence. U this Sceurily Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. I Borrower acquires [ee title 10 the Property, the leaschold
and the fec tiile shall not merge unless Lender agrees Lo the merger in writing.

© 7. Protection of Lender's Rights in the Property. [ Borrower [ails 10 perform the covenants and agreements
contained In this Security Instrument, or there is a Jegal procceding that may significantly affect Lender's rights in the
Property {such as a proceeding in hankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is nccessary 1o protect the value of the Properly and Lender's rights in the
Properly.. Lender's actions may include paying any sums securcd by a Jien which has priority over this Security Insirument,
appearing in courl, puying rensenable atlorneys’ fees and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does nol have o do so.. o
 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Sceurily Instrapaent., Unless Borrower and Lender agree 4o other terms ol payment, these amounls shall bear intcrest
from the date i Gisbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment ' _

: 8. Morigioge fnsurance. II Lender required morigage insurance as o condition of making 1he loan sceured by
this' Sccurity lastriimen /Sorrower shall pay the premiums required 1o maintain the morigage insurance in effect. I, for
uny reason, the' mortgage fosuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtan coverage substumlindly equivalent fo the mortgage insurance previously in effeer, at o cost
substantinlly equivalent to theCos o Borrower of the mortgage insurance previously in elfect, from an alicrnitte mortgage
insurer approved by Lender, [Fsubstantially equivalent mortgage insurance coverage is not availabic, Borrower shall pay
to Lender each month a sum equil to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or geased (o be in elfect,  Lender will accept, Lse and retain these paymenis s a
loss reserve in lficu of mortgage insurasive, Loss reserve pnyments may no longer be required, at the option of Lender,
if morigage insurance coverage (in the amousicand for the period that Lender requires) provided by on insurer approved
by Lender again becomes available and is Dbtained.  Borrower shail pay the premiums required-to maintain morigage
insurance in elfcet, or to provide o loss resceve; wntil the requirement for morigage insurance ends in accordance with
any written agreement between Borrower and Leadaer or applicable law.,

9. Inspection. Lender or its agenl may niake reasonable entrics upon and inspections of the Property. Lender
shall.give Borrower notice it the time of or. prior to/cirinspection speeilying reasonuble cause for 1he inspection.

‘ 10. . Condemnation. The proceeds of any avard 20 claim for damoges, direct or consequential, in connection
wiéh any condemnation or other laking of any parl of the Croporty, or for conveyunce in licu of condemnation, nre hereby
assigned and shall be paid to Lender, ‘ .

In the évent of & totul taking of the Property, the precedds shall be applicd 1o the sums sceured by this Sceurity

Instrumient, whether or not then due, with any excess paid (o Burrewer, In the cvent of a partial taking of the Property
in which the fait market value of the Properly immediately before ine tuking is ¢qual to or greater than the amount of
the sums secured by this Sceurily Instrument immediately before the Zaking, unkess Borrower and Lender oihenvise agree
in wrlling, the sums secured by this Sccurity Instrument shall be reduced Huthe amount of the proceeds multiplicd by the
following fraction: () the total amount of the sums seeured immedintély beforethe waking, divided by {b) the fair market
value of the Property immediately belore (the wking, Any balance shadl be paidito Borrower, fn the ¢vent ol o partial
taking of (he Properly in which the fair market value of the Property imniedizicly before the taking is less than the
amount of the sums seclired immediately before the taking, unless Borrower and bender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums seeured by this Securily Instrumeni
whether or notithe sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Boirower that the condemnor offers
1o mike en award or seitle a claim for damages, Borrower Jails to respond 10 Lender within 30 days after the daie the
notice is given, Lender is suthorized to colleet und apply the proceeds, at ils oplion, either ta rosiantion or repair of the
Property or (o the sums secured by this Security Instrument, wheiher or not thea due,

Unless Lender and Borrower otherwise agree in wriling, any npplication of procceds to princiral shall not extend
or postpone the due date of the monthly pnymenis referred to in paragraphs 1 and 2 or change/tbe amount of such
payments, : ‘

: 11. Borrower Not Relensed; Forbearnnee By Lender Not a Waiver,  Extension of the tine for payment or
modilication of amortizzion of the sums sceured by this Security Instrument granted by Lender 0 any successor in
interest of Borfower shall not operale w release e liability of the original Borrower or Borrowet's suceessors in interest.
Lender shull not be required to commence proceedings agoinst any successor in interest or refuse Lo extend time for
payment or otherwise modify amaortization of the sums sceured by this Sceurity Instrument by reason of any demand made
by the originat, Borrower or Borrower's successors in interesl.  Any forbearance by Lender in exercising any right or
remedy shal! not be a waiver of or preclude the cxereise of any right or remedy.

12, Successors, und Assigns Bound; Joint and Seversd Linbility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signis this Sceurily Tasirument bul does not execute the Note: (o) is co-signing this Security Insirument only to morigage,
grant and convey thit Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard (o the terms of this Sceurity Instrument or the
Note without thet ‘Borrower's consent,

) 13. Losn Charges, If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other Joan charges collecied or to be collected in
connection with the lonn exceed the permitted limits, then: (o) any such loan- charge shali' be reduced by the amounl
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits wil) be refunded 10 Borrower, Lender may choose 1o muke this refund by reducing the principal owed
under the Note or by making a direct paymenl to Borrower. If a refund reduces principal, the reduction will be trealed
as a partia} prepuyment without any prepayment charge under the Note.- c
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24, Riders to this Security Instrument, |F one or more riders are executed by Borrower and recorded iogether
with 1his Sccurity Instrument, the covenants und agreements of each such rider shall be incorporoted into and shall amend
and supplement the covennnts and agreements of this Sceurity Instroment as il the rider(s) were a part of this Sccurity

Instrument. [Check applicable box{cs})

[] Adjusiable Rate Rider ] cCondeminiom Rider £33 14 Family Rider
{3 Graduated Payment Rider [} Planned Unit Development Rider  [] Biweekly Payment Rider
{] Balloon Rider [] Rate improvement Rider [0 Seccond Home Rider

(3 Other(s} {specily]

By SIGNING BELOW, Borrowcr accepts and agrees 10 the terms and covenants conlained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it

. .
LKy GZ-
............ /,,7 vessennnenns(Scal)

“ EDWIN H. CHIN -Borrower

356 - PI- TFEE

Soclal Socurity NUMbor.........5 0 T i e

........... . wen(Seal)
CYNTHIA T. MALDONADO -Bonower
Sacial Security Numbor.. 3L = T (B3L

Q&C%“*f\ %«déf ot é)‘ (Scal)

....................................................

SIGNING SOLELY ror THE ISP BN ARQVeRPWIbMESTEAD

RIGHTEhcial Soeurity NUMBEN....v.vr..vovveeeecveriomsmvessessemstsreessssnsessoreraren
...................................................................................... (Seal)
-Botrowar
Bocial Secutity NUMTBOT.........ccovcasisinsienn cesesesreessenssrssassensns
{Space Bolow This Lina For Acknov. @ed jement)
Staile of ILLINOIS §
Counly af Lol §
The foregoing instrumeni was acknowledged before me this ié“‘ day of Q\ju..mt__ . 1941 , by
N

0502GELS

EDWIN MALDONADQ, SIGNING SOLELY FOR THE PURPOSE OF WAIVING HOMESTFAR RIGHTS.
MARTIED T ConTHIA T . MACHI WAL

e Wnra Aume Mnac s
)

NOTARY PUBLIC STATE OF ILLINGIS i
MY COPUSSION EXP. MAY 23,1984 Nolary Putlic

- “
._,_\un-e_ 3 NI

{Printcd Name)
My commission expires;

, ot D U E L ) Al I IEAIZID
de v Gy T e down D, MRS ’

AN L e e CH Soais ol NEVER MARRIEY . .
;,ﬁ ) )" R E it Tp /
“OFFICIAL BRAL" et (7,

BONNIE MARTINEZ KEATING pd e m‘?’, 7«’7",} - . D ,/)/(.
AN %ﬁ I -

Notary Pubtic, State of liinois
My Commission Exprr g 9-8-84

((‘C{(HOW‘}"(/(‘("/ },(r{” 2}17 diy} r/ 244 //.7/

Form 3014  9/90 (page 5 of 5 pages)
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