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State of Minois MORTGAGE tHA Case No.
1316409838796

60902307

THIS MORTGAGE {*'Sccurity instrument’') is made on June 19th, 1991

The Mortgagor is
JUAN OIAZ,  AND ANTOLIHA SANTIAGO, , H1S WIFE 51208085

whose address is
& 1230 N ARTESIAN AVE CHICAGO, 1L 60622
, {*'Borrower™’). This Security Instrument is given lo

% MARGARETTEN & COMPANY, INC.

which is arganized and existing under the laws of the State of New Jersey , and whase
address is One Ronson Road, Iselin, New Jersey, 08830

(**Lender”). Borrower owes Lender the principnl sum of

One Hundred One fnousand, Two Hundred Fifty- Six and 00/100
Dollurs (.S, § 101,270,040 }. This debt is evidenced by Borrower’s note dated the same dale as this Security
Instrument (‘*Note’') whnch provides for monthly payments, with the full deby, il not paid earlier, due and payable on
July 1ist, 262 . This Security Instrument secures to Lender: () the repayment of the debt evidenced
by the Nate, with iaterest aud all renewa’s, extensions and modifications; (b} the payment of all other sums, with interest, advanced
uncler Paragraph & to protect the secsity of this Security lustrument; and (c) the performance of Borrower's covenants and
agreements under this Sccurity Instrumer:and the Note. For this purpose, Borrower does hereby mor{gage, grant and convey

to Lender the following described properiviocated in
COOK County, INinois:

LOT 11 IN BLOCK 7 I[N WINSLOW AND JACOBSON'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE NORTHEAST /4 OF SECTION 1, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE TH180O PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINODIS. PIN #16-01-27P-028-0000

DEPT-01 RECORDING 315.29
TH2222 TRaN 2948 04/25/91 14:49:00
1M B =*—-2L—-I30%0485
CODX COUNTY RECORDER

which has the address of

1230 N ARTESIAN AVE CHICAGO, IL 60622
TOGETHER WITH all the improvements now or hereufter erected on the property, and all easements, rights, appurteninces,
rents, royalties, mineral, oif and gus rights and profits, water rights and stock and nll fixtures now or hereafter a part of the property.
All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as che “‘Property.”

BORROWER COVENANTS thiat Borrower is lnwtully scized of the estate hereby conveyed and has tie right (o mortgage,
grant and convey the Property and thut the Property is unencumbercd, except for encumbranees of record, Borrower warriants
and will defend generally the title to the Property against all claims nind demuands, subject to any encumbrances of record.

1. Payment of Princlpal, Intevest and Lute Charge.  Borrower shall pay when doe the principnl of, and interest on, the debt
evidenved by the Note and fate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges,  Borrower shall include in each monthly payment, together
with the priacipal ane interest as set forth in the Note and any late charges, an installiment of any (n) laxes und special assessments
levied or to be levied ngainst the Property, (b} leasehold payments or grownd rents on the Property, and (¢) premiums for insurance
reguired hy Paragraph d.
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& Fees.  Lender may collect fees and charges anthorized by the Seeretary,

9. Grounds for Acceleration of Delnt, . N e
{n) Default. Lender may, except as limited by rcgu[nnons issued by lhc Secresary in lhc»t.a!ic'gif mwmcm defiulis, require
immediate payment in full ol all sums secured by this Security Instrument ifs LTI Ry

() Borrawer defaults by falling 10 pay in full any monthty payment required by this Security Instrument prior to or on the
due date of the next monthiy payment, or
(ii} Borrower defaults by failing, for o period of thirty days, (e perform nny other obligations cantitined in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable baw and with the prior approval of The Secretary,
require immediate payment in full of all the sums secured by this Seeurity instrument if
{i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantce as his or her primary residence, or the purchaser
or grantee does so ovcupy the Properly but his or her credit has not been approved in aecordatice with the requirements
of the Secretary.
{¢) No Wealver. I circumstances occur that would permit Lender to yequire immedinte paymicnt in ful), bul Lender does not
require such payments, Lender does not waive Its rightls with respect (o subsequent events,
() Regalations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in the
case of payment defaults to require immediate payment in full and foreclose if nol paid. ‘This Security Instrument does not
autharize avcelrralion or foreclosure if not permitied by regulations of the Sccretary.

10. Reinstatemsns Borrower has o right 1o be reinstated if Lender has required immediate paymeni in full because of Borrower's
failure 1o pay an pmoup due under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted, To reinstate theGecurily Instrument, Borrower shall tender i a lump sum all amounts required (o bring Borrowey’s aceount
cucrent including, to the exierithey are obligations of Borrower under this Security tnstrument, foreclosure vosts and reasonable and
customary attorneys’ fees ang evwases properly associated with the forectosure proceeding. Upon reinstaternent by Borrower, this Sccurity
Instrument and the obligations that ir secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not requirecd 1o permit reinaatziment ift (i) Lender has accepted reinstatement after the commencentent of foreclosure proceedings
within two years immediately preceding te rommencement of o current tareclosure procecding, (i) reinstatement will prechide foreclosure
on different grouads in the future, ori{ia) reinstatement witl adversely nfiect the priovity of the Hien created by this Security Instrument.

11. Borvower not Released; Forbeamaon b, Voaider not 2 Walver.  Extension of the time of payment or madification of amortization
of the suins secured by this Security instrumest grazted by Lender to any successar in interest of Borrower shall not operate (o release
the liability of the origina! Borrower or Borrower'| suciessor in interest. Lender shall nol be required to commence proceedings against
any successor in inerest or refuse o extend thme tos pryment or otherwise modify amaortization of the sums secured by this Security
Instrument by reason of any demand made by the origiral Borrower or Borrower's successors in interest, Any forbearance by Lender
in exercising any right or remedy shall not be a waiver o cr wrectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severas Liabllity; Co-Signers. The cavenanis and agreements of this Securicy
Instrument shall bind and benefit the successors and assigns of Cevder and Borrower, subject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint amd several, Ay Borrower who co-signs this Security Instrument bul does not execute
the Note: (a) is co-signing this Securily Instrument only to mortgage, grunt and convey that Borrower’s interest in the Property under
the termis of this Security Instrwment; (b} is not personally oblignted o pay the sums sccured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower mny agree to extend, modify, forboir o make any accomimodations with regard to the term of
this Security Instrument or the Note without tha! Borrower's consent.

13, Notices.,  Any notice 1o Borrower provided for tn this Security Instrusssat shatl be given by delivering it or by mailing it by
first odass madl unless applicable law requires use of another method, The notice shalloedirecied 1o-the Property Address or any other
address Borrower desigmes by notice to Leader. Ay notice to Lender shall be given by firseclass mail to Lender's address stated herein
or any nddress Lender designaies by notice to Borrower, Any notice provided for in this/3ecurity lnstrument shall be deemed 1o have
been given to Borrower or Lender when given as provided in this Paragraph.

14, Governiag Law; Severubilhly,  This Security Instrumeni shall be governed oy Federe! 'aw and the law of the jurisdiction in
which the Property is located. {n the event that any provision or clause of this Security Instrumcels or-thie Note conflicts with applicable
law, such conflict shall not afiect other provisions of this Security lastrument or the Noie which can bie ziven effect without the conflicting
provision. To this end the provisions of this Security Instrumemt and the Note are declared to be severaplio

15, Borrower's Copy. Borrower shalt be given one conformed copy of this Security Instrument.

16. Assignmen? of Rents,  Borrower unconditionally assigns and transters to Lender alt the remts anddevenues of the Property.
BBorrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenanit of tie Property 1o pay
the rents (o Lender or Lender's agents, However, peior to Lender's potice 10 Horrower of Borrower's breach of any corenant or agreement
in the Security {nstrumend, Borrower shall collect and receive atl rents and revenues of the Property as trustee for the benefin of Lender
and Barrower., This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach 10 Borrower; () all rents received by Borrower shall be held by Borrower as trustee for benefit
ot Leader only, to be applied 1o the sunis secured by the Security Instrument; (b) Lender shali be ensitled to coliect and receive atl of
the rents of the Property; and (¢) cach lenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s
written demand to the tenant.,

Borrower has not execiited any prior assignment of the reets and has not and will not perform any act that would prevent Lender
from exercising its rights under this Pacagraph 16.

Lender shall not be required 1o enter upon, take control of or maintnin the Property before or after giving notice of breach to
Borrower. However, Lender or o judicially appointed receiver may do so at any tine there is 8 breach. Any application of reirts shal)
not cure or wiive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall terminate
when the debt secured by the Seciictty Instrument is pald in full,

17. Borrower ngrees that should this Security Instrament and the Note secured thereby not be eligible for insuranee under the
National Housing Act within sixty (60) days lrom the date hereof, Lender may, a1 its option and nowwithstsnding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instrument. A writlen ststement ol uny muthorized sgent of
the Secretary dated subisequent 1o sixty (60) days from the date hereof, declining to insure this Security Instrument and the Nowe seeured
rereby, shall be deemed conclusive prool of such ineligibility, Nowwithstanding the foregoing, this option may not be exercised by Lender
when the anavailability of insurance is solely due (0 Lender's Failure 16 remis o moerigage insurance prepitim 1o the Secretary.
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