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MQRTGAGE

9 08078
02-800918-~-1 THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ("Security Instrument’)is givanon _June 22, 1o secure are-

volving account evidenced by The Talman Horne Equlty Line of Gradit Agreement, hareinafter referred to
as "Agreement”’, of even date harewith.

The mortgagor is _RRBERT_A. MURPHY AND DOLORES W MUR.PIE‘{?_',_ HIS WITFE,
...AS JOINT TENANTS {"Borrowar”).
This Security Instrument is given to The Talman Home Federal Savings and Loan Asscclation of
fliinols, which is organized and existing under the laws of the United States, and whose address is
4901 Wast iIrving Park Road, Chicago, Illincis 60641 {“Lender"). Borrower owes Lendor the principal
sum of TWENTY..FIVE_THOUSAND AND_RO/100 -
memmse—mmmsssnssnes-=c=Dollars (US$25,000,00 ) or so much thereof as may be
advanced ard outstanding. This debt Is evidenced by the aloresaid Agreemsnt, which has bagn
duty exechiad by Borrower, and which providas for menthly paymenits, with the full debt, if not paid
garliar, due and.payable on June 24, .1998 ) —

This Securlty Inatiument secures to Lender: (a) the repayment of the debt evidenced by the
Agreement with-litirest, and all renewals, extensions and modifications; (k) the payment of all othar
sums, with Interest._udvanced under paragraph & to protect the security of this Securlty Instrument;
and (c¢) the partormaius nf Borrower's covenants and agreements under this Sacurity Instrument and
the Agreement. For this nurpose, Borrower does hersby mortgage and warrant unto Lender the
lollowing described proparty locatad in cool .. County, lllinois:

W
THE NORTH 1/2 OF LCT 37 IN LONGEOCD, A SUBDIVISION 1IN ‘I'HE‘ ,
SEIUTHEAST 154 OF SECTION 6, TCOWNSHIP 37 NORTH, RANGE. 14, EAST OF N
THE THIRD PRINCIPAL MEXILIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JANUARY 18, 1889 IN BOC¥ 22 OF PLATS., PAGE 37 AS DOCUMENT
1052238, IN COOK COUNTY, ' J.TINOIS.
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which has the address of __ 9431 Pleasant Chicago

Slrool City
606 D " Y
IMinols it "“;m__( Freperty Adrass”);

TOGETHER WITH all the improvements now or hereafter erected an the proserty, and all
easements, rights, appurtenances, rents, royalties, mineral, oll and gas rights ard profits, water
rights and stock and all fixtures now or hersatter a part of the proparty. All replasemints and

additions shall also be covered by this Security Instrument.  All of the foregoing is +e’ared to in this
Security Instrument as the “Proparty.”
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has the right to mortgage, warrant and convey the Property and that the Property Is unencumbered,
except lor encumbrances of record. Borrower warranis and will defend generally the title to the
Properiy agalnst all clalms and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Paymeant of Principal and Intarest; Late Charges. Borrower shall promptly pay when due
the principal of:and interast on the debt evidenced by the Agreement and any !late charges due under
the Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraph 1 shall be applied; first, to amounts expended by Lender to protect the
Security; second, to amounts expended by Lender [n exercising any remedy provided Lender by this
Mortgage or by law; third, to'interest due; fourth, to other charges due; and fast, to principal duse,

3. Pror Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perferm all of
Borrower's obligations under any morigags, deed of trust or other securlty agreement with a lien
which has priority over this Sacurlty Instrument, including Borrower's covenants to make paymanis

_when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines

and Impositions attributable 10 the Property which may atinin a priority over this Security tnstrumant
and leasehold payments or ground rents, 'if any:

4, Parard Insurance, Berrower shall keep the improvemeants now axisting or hereafier
grectad'on’ne Property insured against foss hy fire, hazards included within the term 'exlended
coverage'ard any other hazards for which Lender requires insurance. This insurance shall be
maintained ir th2 amounts and for the pariods that Lender raquires. The insurance carrier providing
the insurance shal) be chosen by Borrower subject to Lender's approval which shall not be
unreasonably willitaid, )

All Insurance poirias and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lanzer shall have the right to hold the policles and renewals thereof, subject to
the tarms of any mortgare, deed ol trust or other security agreement with a tien which has priority
ovaer this Security Instrument.. If Lender requires, Borrowar shall prompily give to Lender all recsipts
o1 pald premiums and renevsa) naiices,  In the event of loss, Borrower shall give prompt notice to
the insurance carrierand Lende:. Lander may make proof of loss if nol made promptly by Borrower.

Unless Lander and Borrowar atherwise agrea in writing, insurance proceeds shall be applied to
restoration or repair of the Properii’ damaged, it the rastoration or repalr is economically feasible and
Lender’'s security is not lessened. | tha restoration or.repair Is not economically feasible.or
Lendar's security would be lessened, tha inisurance proceeds shall be applied to the sums secured
by this Securlty instrusment, whather or no'*han due, with any excess pald to Borrowear. |f Borrower
abandons tha:Propserrty, or does not answer wi:in 30 days a notice from Lender that the insurance:
carrier has offered to settle a claim, then Lendar may collect tha insurance proceeds. Lender may
use the proceeds 10 repair or restore the Propery i to pay sums secured by this Securlty
Instrument,»whether or not then due. The 30-day cariod will begin when the notice is glven.

Urless Lender and Borrower otherwise agree in writing, any application of. proceeds to principai
shall not extend or postpone the due date of the montkiy Layments referred to in'paragraph 1 or
change the armount of the payments, If the Property Is urguired by Lender, Boriower's right to any’
insurance policies and proceeds resulting from damags to th«z property prior to the acquisition shal}’
pass to Lender to the extent of the sums secured by this Securi',v mstrument immediately prior to the
acquisition, .

5. Preurvation and Maintenance of Property; Leaseholds. 3= :rower shall not destroy,
damage or substantially change the Property, allow the Property to Jelsriorate or commit waste. if
this Securlty lnstrument Is on a leasehold, Borrower shall comply with «ne’provislons of the ieass,
and if Borrower acquires fee title to the Property, the leasehold and fee tile shall not merge unless
Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. |f Borrower falls to perfriin the covenants
and agreements contained In this Security instrument, or therg Is a legal proceeliing that may
significantly affect Lender's rights in the Property (such as & proceeding In bankruptny. probate, for
condemnation or to enforce laws or reguiations), then Lender may do and pay for wi*aif ver is
naceseary to protect the vaiue of the Property and Lender's rights in the Property. Lur.der's actions
may include paying any sums secured by a lien which has priority over this Security Inswuiaent,
appearing in court, paylng reasonable attorneys’ fees and entering on the Propearty to make
repairs. Although Lender may take action under this paragraph Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security instrumant. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursements at the rate applicable to other
indebtedness In accordance with the Agreement and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment.

7. Inspsction, Lender or Its agent may make reasonable antrles upon and Inspections of the
Property. Lendar shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damagaes, direct or consequential,
in connectlon with any condemnation or other taking of any part of the Propsarty, or for conveyance
in lieu of condemnation, are hereby assigned and shall be pald to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a {ien which has priority over this Security
Instrument.

In the event of a toial iaking of the property, the proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with any excess paid to Borrower. in the
evant of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the
suims secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the totali amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property Immediataly bafore the taking. Any balance shall

be paid to Borrower.
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i the Property is abandoned by Borrower, or il, alter a notice by Lendar t¢ Borrower that the
condemnor otfers to make an eward or seltle a claim for damages, Borrower falls to respond o
Lender within 30 days after the date the notice is given, Lender is authorized to coligct and apply the
proceeds, at its option, either 1o rasioration or repair of the Property or the sums secured by this
Security Instrument, whather or not than due.

Unless Lender and Borrower olhaerwise agree in writing, any appiication af procaeds Lo principal
shall not extand or postpone the due date ¢f the menthty payments reflerrad to in paragraph 1 or
change the amount of such paymants.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension ol the time for
payment of the sums securad by this Security Instrument granted by Lender to any sutcassor in
interest of Borrower shall not operate to release the liability of the original Borrowar or Borrower's
successors in interesl.  Lender shall not ba required to commenca procasdings against any
successor in interest or refuse to exlend time for payment of the sums secured by this Security
Instrument by reason of any demand mada by thae original Borrower or Borrowsr's successors in
intarest. Any forbearance by Lender in exercising any right or remedy shall not e a waiver of or
praclude the exoercise of any righl or remady,

10, Successors and Assigns Bound; Joint and Several Liabllity; Co-signer. The covenants
and agreamzats of this Sacurity Instrumant shall bind and benefit the successors and assigns of
Lender and Scrrowar, subject to the provisions of paragraph 12, Borrower's covenants and
agreements shal be joint and several.  Any Borrower who co-signs this Sacurily Tnstrumant but
does no! execu@ the Agresment: (a) is co-signing this Security Instrument only 1o mortgage, grant
and convey thav3zoower's intarest in the Property under the terms ol this Securily Instrument; (b) is
not personally oliligutzd to pay the sums socured by this Security instrument; and (c) agrees lhat
Lender and any other _Torrower may agrae to sxiend, modily, lorbear or make any accommodations
with ragard to the termsof tiis Sacurity Instrument or tha Agreemant without that Borrower's consent.

11. Loan Charges.” ! the lcan secured by this Securlty Instrument is subjsact {0 a law whch
sats maximum toan chargos, and that law is linally interpreted so thal the intersst or other loan
charges collecied or 1o be collagled.in connaction with the loan axceed the parmitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to
tne parmitted limit; and {b) any sumg alrzady collected from Borrower which exceeded parmitted
limits will be refunded to Borrower. " Lender may choose to make this refund by reducing the
principal owed under the Agraement or by making a direct payment to Borrower, If a refund
reduces principal, the reductions will be lregied as a partial prepayment without any prepayment charge.

12. Transfer of the Property or & Beroficial Interest Iin Berrower, If all or any part of the
Property or any interest in it is sold or transterred. incliuding an involuntary transier, (or il the
Borrower is not a natural person and a beneficia’ interest in Borrower is sold or transfarred) without
Lender's prior written consent, Landear may, at its.optian, requira immediate payment in full of all
sums secured by this Security Instrument. However, *ais option shall not be exercised by Lendar if
oxercise is prohibited by federal faw as of the date of thisSscurity Instrumant,

If Lender exercises this option, Lender shall give Borrower notice of the accelsration of
indebtednass. The notice shall provida a pariod of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums se~urad by this Security Instrument, I
Borrower fails o pay these sums prior to the expiration of this perizd, Lender may foreclose this
Maortgage by judiclal proceeding, without further notice or demanc on 3arrower.

13. Acceleration of Indebtadness, The Lendsr may acceleraie/the indebtedness {require
immediate payment in lull of all sums secured by this Saecurily Instruman!) in the event of the
occurrancea of any af the (ollowing events of delault;

(N I the Borrower has made any material misrepresentatio’ o’ engaged in fraud
with respectio the loan plan, the Agreement or extensions of credit securad heraby.
(2) The Borrower has lailed 10 make payment in accordance viih the Agreement.
(3} Any action or inaction by the Borrower which adversely affects the Property or
any rights of the Lender in and to the Preperty, including but limitac'Ga, failure 1o
pay real sstale laxes and assessments; failure lo maintain adequate nazard
insurance; lailure to maintain the physical condition of the Property; urd use of
the Property for other than residential use permitied by applicable zotinc:
If the Lender elects to accelerate the indebtadnass, Lender shall give notice to Borrowar priaro
accelaration (but not prior 1o acceleration under paragraph 12, unless applicable law providas
otherwisa). The notice shall specily:
(a) the default;
(b} the action requirad to cure the default;
(c) a date, not less than 30 days from the dale lhe notice is given to Borrower, by
which the default must be cured; and
(d) that failure to cure the default on or belore the date specified in the notice may
result in accelaration of the sums secured by this Security Instrumant,
foraciosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to rainstats atter acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
10 acceleration and foreclosure. |f the default is not curad on or belore the daie specified in the
notice, Lender at its option, may require immediate paymenti in full of all sums secured by this
Security Instrument without furthar damand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragragh, including, but not limited to, reasonable attorneys' fees and cost of litle
evidence.
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14. Borrower's Right to Reinstate. [f Borrowar meels cartaln conditions, Borrower shall have
the right to have enforcement of this Securlty Instrument discontinued at any time prior 10 eniry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower:  (8) pays Lender
all sums which then would be dus under this Security Instrument and the Agreement had no
acceleration occurred; (b) cures any default of any othar covenants or agreaments; (c) pays all
expenses incurred in enforcing 1hig Security Instrument, including, but not limited {o, reasonable
attorney's fees; and (d) takes such action as Lender may reasonably require 1c assura {hat {he lien of
this Security [nstrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums
securad by this Secury Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Security Instrument and the obligations sacured hereby shall remain fully affective as if no
acceleration had ocecurrad, Howevar, this rigiv to reinstate shall not apply in the case of
acceleration under paragraph 12.

15. Lender in Possession. Upon acceleration or abandonment of the Property and at any fime
prior to the axplration of any period of redemption following judicial sale, Lendar (in person, by agent
or by judicially appolnted racalver) shail be entitlad to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents coliected
by Lender or the receiver shalli be applled first to payment of the costs of managament of the
Property pad coilection of rents, Including, but not limiled 10, receiver’s lees, premiums on receiver's
bonds ano ruasonable atlornays’ faes, and then to the sums secured by this Security Instrument.

16. Necucas, Any notlica 1o Borrower provided for in this Security instrument shall be given by
delivering it o' by mailing it by first class mail unless applicable lew requires use of another
mathod. The nutics shaell be diracted to the Property Address or any other addraess Borrower
designates by noiic 1o Lender. Any nolice to Lendar shaill be given by first class mali (o Lender's
address stated herein <r ANy ofher address Lender designates by nolice to Borrower, Any nolice
provided lor In thls Security Instrument shall be deemed to have been given to Borrower or Lender
whan glven as provideq Ir.4iis paragraph.

17. Governing Law; Sevcrabllity. This Security instrument shall be governed by faderal law
and the law of the jurlsdiction )i which the Property is located. In the event that any provision or
clause of this Security Instiument or.tha Agreemant conflict with applicable law, such conflict shall
not affact ather provisions of this [sacurity Instrument or the Agreement which can be given eflact
without the confiicling provision. T2 #%is end the provisions of this Security Instrumant and the
Agresment are declared to he severanle,

18. Borrower's Copy. Borrower £na' b8 given one conformed copy of the Agreement and this
Securlty Instrument.

19. Release. Upon paymaent of all suns scoured by this Security Instrument, Lender shall
relaase this Security Instrument without charge to Eorrower. Borrower shall be responsibie for
recording or fillng the Retease and any related eapinse.

20. Waiver of Homestend. Borrower waives.Zil ight of homestead axemption in the Propery.

21. Future Advances. This Mortgage is glven ‘o/srcure a revolving credit toan and shall
secure not only prasantly existing indebtedness under tlie screement, but also future advances,
whethar such advances are obligatory or 1o be made at tivr, option of the Lender, or otherwise, ic the
same axtent as if such future advances were made on the d*:e of the execution of this Mortgage,
although there may be no advance made at the time of exacutior. o1 this Mortgage and although
there may bs no indebledness secured hereby ouistanding at tha tims any advance Is made. The
lisn of this Mortgage shali be valld as fo all indebtedness secured karsby, including future advances,
from the time of its fillng for record In the recorder's or registrar’s of'ica of the county in which the
Properly Is located. The total amount of indebtedness securad hereby mav increase or decrease
from time to time, but the totsl unpaid balance of indebtedness secured horeby at any one time
outatanding shall not exceed the principal sum set {orth hereinabove, plus irterast thereon and any
disbursements made for payment of taxes, special assessments, insurance on thu Troperty and
interest on such disbursements. This Morigage shall be valid and have priority over sll subsequent
liens and encumbrances, Including statutory liens, excepting solely taxes and assess/nedts levied on
the Property.
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BY SIGNING BELOW, Borrowsar accapts and agreas to the terms and covenants contalned in

this Security instrument.
y
(J )’}'LJ_L,_,;,“,QM/

Robert A, Murphy Bodower f

_L@Z£diﬁz§¢gaz“,;ZiL~éggééxz%?édéé bt

Dolorea W. Murphy

Cook

State of lilincis , County ss:

,_Frank §. Olchowka . & Notary Public in and for saic

ik Rtad oot

. ROBERT A. MURPHY AND DOLORES W. MURPHY
48° S TR A s

personally known to mo to be same

parsonis) wrosa namel(s) are subscribed to the foragoing

instrument, appeared bafore me this day in person, acknowisdged that they

signed and dealivered trs-sald instrument as their frae and voluntery act, lor the

uses and purposes hersir. cat {orth.
Given undar my hand and ~fGial seal, this  22nd  day of __June
19.91

My Commission expires:

AAAANAAAAAARAAAAAA
CLAIIAOINA L SIEAL”

FRULT B CLUTIOWERA
COT A U BiATE OF ILLINGIS Kw&

3 Jatio oD ity s vt A
by Dammission Eapires 03J2B95 Rotary PUBIG

THIS INSTRUMENT WAS PREPARED BY

Talmen Home Tederal Savings
Lula Tate 4901 %, Irving Pk, Rd. Chi,

Nmme R Adcirasy

<o
@
@

I11 60641

FOARM NO:3444 NOV 89
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