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MORTGAGE

THIS MORTGAGE is made this2édth, .. .., dayef ... JUNE
19..9], between the Mortgagor, . ANTDNLQO .GERONTMD,. A MLDOWER. NDT. REMABRIED
. (herein “Borrower™), and the Mortgagee,
LOMMERCIAL. CREDILT .LOANS. IRG .
existing under the laws of DELAWARE !
whose nddress is. .. 406 W .HICGINS. RD,. SCHAUMBURG IL .6019

WHEREAS. Borrower is indebted to Leader i the principal sum of U.5. S
"3 which Indebtednes? i evidertced by Borrower's note dated Junpe, 24,1991 wnd extensions and renewals
"« thereof therein "Wt '), praviding for monthly instaliments of principal ancd interest, with the balance of indebredness,
~ i¥ not sooner paid, dize and payable on =i ;
N
i To SECURFE to Lended Dhe repayment of the indebtedness evidenced by the Nate, with interest thereon: the payment
of all other sums, with interStthercon, advanced in accordance herewith to proteet the security of this Martgage; and
the performance of the cavenaniaand agreements of Borrower herein comained, Borrower does hereby mortgage. grant
and canvey to Lender the folfowirg Aeseribed property located in the Countyof .. COOK. . ... ... ........Staeol

Minois:

LOT 28 IN BLOCK 2] IN LRVIAG/@IRE ADDITION, BEING JOHN MILLERS SUBRIVISION OF
LOTS 2, 3, 4, 5, 6, 16, 17, V8, 19 20 AND PART OF LOT 21 LN FLTCH AND HECQOX'S
SUBDIVISION OF THE NORTHEAST % OF SECITON !5, TOWNSHLE 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINICPAL MEKIDIAN, [N COOK COUNTY, ILLINOTY

P.L.N., !3-15-234-030

pEPT-AL RECORDING 315.2¢%
TH2ZD2  TRAN 2949 06/25/%1 15.02:08
1P =—21-B09080
COOK COUNTY RECORDER
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which has the address of .. L,

IWinwvis . . . . G0H3D therein “Property Address™h
1 Code

TOGETHER with all the improvements now or bereafter veected an the praperty, and all casements, rights,
appurtenances and rents al) of winich shafl be deemed (o be and remain a part of the praperty covered by this Mortgapes
and sl of the foregoing. together with said property (or the feaschold estae i this Mortgage is ot g leaschold) are
hereinatter referrad 1o as the " Propenty.””

Borrower covenants fhat Horrower is lawfully seised ol the estate hereby conveyed and has the right 1o merigage,
grant and convey the Property, and that the Property is unencumbered. exeept for eneambrances of record. Borrower
covenants that Borrower warrants and will defend generuliy the title 1o the Property against afl chaims and demands,
subject to encumbrances of record.
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10. Borruwer Not Releu N@EFLG)I A b ngmn pryment or modificn-

tion of amortization of the sums secured by this Muortgage grantucd t Lcndcr 1] uny suceessdr in interest of Borrower
shall not vperate to release, in any monner, the liability of the unglnul Borrower and Borrower's suceessors in interest,
Lender shall not be required to commeney proceedings against such suecessor or refuse to extend time for
payment or otherwise modify amortization of the sums sectired by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicable law, shall not be a waiver of or preclude the exereise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several LiabHity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Barrower who co-signs this Mortgage, but does not execute the Note, (n) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mertgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommod ations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as (o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrovwer at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hereir ard (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as‘Zender may designate by notice to Borrower as provided herein. Any notice provided for in this
Maortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Lay, Zoverabiilty, The state and local laws applicable te this Mortguage shall be the laws of the
jurisdiction in which ths Prorerty is located. The ftoregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that 2ny provisian or clause of this Mortgage ar the Nate conflicts with applicable law, such
conflict shall not affect other provicions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisians of this Morgage und the Note are declured to be severabie. As used herein,
“eosts”, Vexpenses’’ and attorncys’ fees” include all sums te the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shalloe furnished a conformed copy of the Note and of this Mortgage at the time of
exceution or after recordation hereof’

15. Rehabiitatlon Loan Agreement. Bovrawer shall fulfill alt of Burrower's abligations under any home rehabilita.
tion, improvement, repair, or other loan agreemdnt vhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to/ Londer, in o form aceeptable 1o Lender, an assignment ol any
vights, claims or defenses which Borrower may have aptnst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trunsfer of the Praperty or a Beneficiat Intevest | Borrower, 1F ol or any part of the Property or any interesi
in it is sold or transferred (or il a beneficial interest in Bovroeaer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy. 0 its option, require immediate payment in full of all
sums secureed by this Mortgage. However, this option shall n(: te exervised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower norce of aceeleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or imziled within which Borrower must pay all sums
secured by this Mortgage, If Borrower fails to pay these sums prior (o the Zxpiration of this periad, Lender may in-
voke any remedies permitted by this Mortgage without further notice or Janang on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, uoup Borrower's breach of any cove-
nant or agreement of Borrower in thls Morigage, including the covenants 1o pay wner due any sums secured by this
Morigage, Lender prior to accelerntion shall give notice to Borrower as provided in paragraoh 12 hercofl speclfying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days frorm he date the notice Is malled
to Borrawer, by which such breach musit be cured; and (4) that fallure to cure such breach on or Yoeélare the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by {udi'isl proceeding, and
sule of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleryiiccand the right to
unasert in the (areclosure procecding the nonexistence of a default or any other defense of Borrower Jo acceleration and
forcclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender'; uption, may
declare all of the sums sccured by this Mortgage 1o be immedintely due and payahle without further denicnd nnd may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding miv expenses of
foreclosure, including, but not limited to, reasoneble attorneys’ feey and costs of documentary evidence, ahstracts and
title reporta.

18. Borrower's Right lo Reinstate. Nolwithstanding Lender's acceleration of the sums secured by this Morigage
due lo Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort.
gage discontinued at any time prior toentry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage nnd the Note had ne acceleration vecurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (©) Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenunts and agreements of Borrower contained in this Morigage. and in
enforeing Lender's remedies as provided in paragraph [7 hereof, including, but not limited to, reasonable attorneys’

fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligntion to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hegeby shall remain
in full force and eftect as if no aceeleration had occurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the vight to cellect and retain such rents as they beeonte due and payable,

Upon acceleration under paragraph 17 hercot or abandonment of the Property, Lender shall be entitled to have a
veceiver appointed by i court te enter upon, take possession of and manage the Property and te colleet the rents of the
Property including those past due. All rents collected by the receiver shatl be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Moertgage, The receiver shall be liable to
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