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CITIBANK, FEDERAL SAVINGS

BANK ™ 31309324
BOX 165 ) 91300324

MORTGAGE 010056877

THIS MORTGAGE (*Security Instrument” is givenon JUNE 20 , 1991
The mortgagor is W. KARL STEPHAN AND . BEPT-01 RECORDING

$17.00

STEPHANIE P. STEPHAN, HIS WIFE . THESES TRAN 3108 06/25/91 15132100

. TN FE w—PL-FNPH

CO0K COUNTY RECORDER

{"Borrowor”). This Sozurity Instrument is givente CITIBANK, FEDERAL SAVINGS BANK

, whith is organized and existing under the laws of
UNITED STATES OF AMERICA , and whose address is 1 SOUTH DEARBORN
CHICAGO; ILLINGIS 60603 {"L.endear"}.
Borrower owas Landar the p-invipal sum ot
TWO HUNDRED SIXTEEN THCOUSAND NINE HUNDPRED AND NO/100
Oocllars (U.S. § 216,900 ,/00 1. This dabt Is evidenced by Borrower's nols dated the ssme date as this
Security instrumaent ("Note”), whizli provides for monthly payments, with tha {ull debt, if not paid sarlier, due and payable
on JULY 1, 2021 . /This Sacurity Instrument socures to Lender: {a} the repayment of tha debt evidenced
by the Note, with interest, and all renews's, extensions and modifications; (b) the paymant of all cther sums, with interest,
advancad under paragraph 7 to protect the cecurity of this Sacurity Instrument; and (c) the perfarmance of Borrower's
covanants and agraements under this Securit: Instrument and the Note. For this purpose, Borrower deoes heroby rnortgage,
grant and convey to Lendar the following descrit ad proparty located in
COOK County, (llingis:
UNIT NUMBER 16—-A, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):
SEE ATTACHED RIDER FOR LEGAL DESCRLPTION.
MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSQORS
AND ASSIGNS AS RIGHTS AND EASEMENTS ATPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND BEASEMENTS (FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SATD PROPERTY. THIS MORTGAGE IS
SUBJECT TQO ALL RIGHTS, EASEMENTS, RESTRICTJSNS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATICW THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND _STIPULATED AT LENGTH
HEREIN.
XTI R AR

4 17-03-102~-033~1037

which has the addrass of 1430 NORTH ASTOR-URNIT 16A . CHICAGO

(Streut) {ney)

Winols 60610 “Propearty Addross®);
{240 Cota) -

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all esssmants, rights,
appurtanances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all litures now or
hereatter a part of the property. All replacements and addilions shall also ba covered by this Security instrumaont. All of
tha foragoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances ot record. Borrower
warrants and will defand ganerally the titla to the Property against all claims and demands, subject to any encumbrancaes of
record.

THIS SECURITY INSTRUMENT combines uniformn covonants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unilorm security instrument covering roal property,

_HE:I_E:QBM_,Q,QYENANISI Barrower and Lender covanant and agree as tollows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. }BOH’OWB' shall promptly pay when due
the principal of and intersst an the debt evidencad by the Note and any prapaymant and late charges due under tho Note.

ILLINQIS - Singlo Famity -FNMA/FHLMC UNIFORM INSTRUMENT
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| 2._FUNDS faor TAX G %EE l;QIIIA LJ° Q‘OOR t¥under. Bor?olwoo??;lla.:;

to Lender on the dsy inonthly payments are due under the Note, until the Nute Is pald in full, » sum (*Funds”} equal to
ons~twelfth of: {a) yeasrly taxes and assessrnionts which may attain priority over this Securily Instrumant; [b) ri’lrly'
leasahold payments or ground rents on the Property, if any; (c) yosrly hazard insurance promiums; snd {d) yeasrly mortgage
"lnsurance premiums, it any. Thase itams are callad "escrow itoms.” Lender may estimate the Funds due on the basis of
currant data and ressonable sstimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusrantesd by a ledersl or
state agency (including Lender If Lander is such an institution), Lender shall apply the Funds to pay the sscrow’ Items,
Lendar may not chquu for holding and applying the Fundl. cnalyzlng the aceount or verifying the escrow items, unless
Lander pays Borrower intorest on the Funds and lpplluble law permits Lander to make such a charge. A charge sssessed
by Lender in connection with Borrower's antering (nto this Security Instrument to pay the cost of an indepandent tax
raporting service shal not bs s charge for the purposes of ths preceding sentence. Borrower and Lender may sgree in
writing that Intersst shall be pald on tha Funds. Uniess an agreemant is made or applicable law requires interest to bu paid,
Lendss shall not be required to pay Borrowar any Interast or earnings on the Funds. Lender shall give to Borrowsr, without
charge, sn annusl accounting of lho Funds showing cradiis and debits to ths Funds and the purpose for which esch debit to
the Funds was made. The Fundl lrn pledaud as additional security for the sums secured by this Security lnstrumaent. -

IF the amount of the Funds hald by Lender, together with the futura monthly paymants of Funds payable prior to the dus
dltu ol the escrow ltoml, shall onceod the amaunt required 10 pay the escrow items when due, ths excess shall be, st
Borrower's opllon.‘nlthar promptly repsid to Borrower or credited to Borrower on monthly paymonts of Funds. [t the
amount of the Funde Seld by Londar Is not sufficiont to pay tho oscrow items when dus, Borrower shali pay to Lander any
amount necessary ‘. make up the deficiency in one or more payments ss required by Lender.

Upon payment n #2i of all sums sacured by this Security Instrument, Lender shall promptly rafund lo Borrower any
Funds held by Lendor. /f under paragraph 19 the Property is scld or acquired by Lander, Lander shatl apply, no later than
immedistely prior to the rsid of the Property or its acquisition by Lender, any Funds hold by Lender at the time of
application as a crodit agiins? ' sums securad by this Security Instrumant.

3. APPLIGATION of PAYNEKTT. lUnIcn applicable law provides otherwise, atl payments received by Lender under

paragraphs 1 and 2 shall be appliad: Jirst, to lata charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undrr ~aragraph 2; fourth, to Intarest due; and iast, to principal due.
1 4. CHARGES: LIENS. |Bonowar shall._oay all taxes, astossments, chargss, fines and Impositions attributsbls to the
Property which may attain priority over “hir €curity Instrument, snd leasehold payments or ground ronts, if sny. Borrower
shall pay these obligation in the manner providad in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed paymant. Boirrowver shall promptly furnish to Lender all notices of amounts to be pald
under this pasragraph, " If Borrower makes thaze p=vmenis directly, Borrower shail promptiy furnish to Lander receipts
evidencing the payments.

Borrower shall promptly discharge any llen which aass priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment cf the obligations secured p t%s lien In a manner scceptable to Lander; (b) contestr in good
faith the tian by, or defends speinst enforcamant aof the lien i~ legal procasdings which In tha Lender's opinlon operate to
pravent the enforcemant of the lien or forfaiture of any par: of (ho Property; or ic) secures trom the holder of the lien an
agresment uﬂ:he!urv to Landar subordinating the lien to this Sacurity Instrument. i Lender determines that any part of
the Property is subjact to a llen which may attain priority over thi='Sicurity Instrument, Londer may glve Borrower a notice
identifying the lien. Borrower shall satisty the llen or take ons or murs of the actions set farth above within 10 days of
the giving of notice.
| 5. - HAZARD INSURANCE._J Borrower shall keep the improvements ncw axisting or heroafter erected on the Property
insured against |uu by tire, hazards included within the term "extended ro*srage” and any other hazards for which Lender
reguires Inlurlnce. This Insurance shall be maintained in the smounts and for the periods that Lendar raquires.  The
jasurance aarrier provldlng the insurance shall be chosen by Borrower subject to Vender's approval which shsil not ba’
unreasonably withheld. 7

f."“j All insurance policies and renewals shall be acceptable to Lander and shall includo.a “tardard mortgage clsuse. Lender

&Y shail have the right to hold the policies and renewals. (f Lender requires, Borrower ch«!l promptly give the Landsr all
recalpts of puld premiums and renewal noticos. in the event of Ion, Borrower shall give prompt notice 1o the .Muunco

.q carrier and Lender.” Landsr may maka proof of ioss If not made promptly by Borrower. :

V] Unless Lendsr and Borrower otherwise agree In writing, insurance ptoceads shatl be sppliad tc rextoration or repair of
the Property damaged, if the restoration or repalr is economicaily feasible and Lender's security Ig art lessened. it the
restoration or repair (s not economically feasibie or Lender’s security would be lessensd, the insurarie iraocesds shall be
applled to the surns secured by this Security instrument, whether or not then due, with any axcess pai” ta Borrower, |f
Borrower sbandons the Propearty, or does not answer within 30 days a notice from Lender that the insurance -carrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds t) repair or
restore - the Property or to pay suma securad by this Security” lns'mmanl, whather or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or

postponea tha dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1! under paragraph 19 the Property is scquired by Lander, Borrowar's right to zny insurance policies and proceeds resulting
from damage to the Property. prior to the acquisiton shalf pass tc Lander to the extent of the sums secured by this Security
instrument immadiately prior to the sacquisition.
{ -8  PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS, |Borrower shail not destroy, damage or
substantially chénge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on »
luasehold, Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Froperty, the
leasshold and foe titla shall not merge unless Lender agrees to the merger in writing.

7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE.] It Borrower fails to perform the
covanants and agresments contained in this Security Instrumant, or there is a legatl procesding that may significantly siffect
Lendar’s rights in the Property (such a5 a proceeding in bankruptey, probate, for candemnation ar to enforce laws or
regulations}, then Lendar may do and pay for whatever is necessary to protect the value of tha Property and Lender’s rights
in.the Propsarty. Lender's sctions may include paying any sums secured by # lien which has priority over this Security
lmlrumnn!, appearing in court, paying reasonablo attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disburasd by Londor undar this parnquph s'z:;m acaivie & d‘\ 01 Botrower secured by this

Socurity tnstrument. Unless Borrower and Londer agree to othar terms of paymont, thesa amonntl shall baar interest from
the date of disbursement at the Note rate and ahall be payable, with intarest, upon notice from Lender to Borrowaer
raguosting payment,

I Landor requirad mortgags insurance as a sondition of making the loan socurod by this Securily Instrumant, Borrower
shall pay tha premiums required to meaintain the insurance in effact untit such time as the requiremont tor the insurance
tarminates In accordance with Borrower's and Landor’s written agreomesnt ar applicable law.

[ B, INSPFECTION. |Lender or its agent may make roasonable entrios upon snd inspoctions ol tha Property. Londer shall
glvo Borrowsr notioe st the time of or prior to an inspection specilying reasonabie cause for the inspection.

{ 9. CONDEMNATION. | The procasds ol any award or claim for damagaes, diract or consequantial, in connaction with
any condomnation ar athar taking of any part of the Propoerty, or lor conveyance In lisu of condemnation, are heroby
assignad and shall bo paid to Lander,

In the avant of a total taking of the Proparty, the procesds shall ba appliad to the sums sacured by this Sacurity
Instrumant, whather or not then due, with any exceas paid to Barrowar. In the evant of a partial taking af the Property,
unioas Borrower and Lender otherwiss agreo in writing, the sums secured by this Security Instrument shall boa roducad by
the amount of the procesds muitipliad by the tollowing fraction: [a) tha tetsl amount of the sums socurad immediately
betara the taking, divided by {(b) tha falr market valus of tho Property immediataly balore the taking. Any balance shall be
pald to Borrowaer,

tf the Proporty is abandonad by Barrowsr, or if, after notica by Lender to Barrowar that the condemnor offors to make
an award or satt)« a claim for damages, Borrower fails to raspond to Lender within 30 days after the data tha notice is
givan, Landar is autnerlaed to coliect and apply the procoeds, at its option, eithor to restoration or rapair of the Property or
ta the sums sscurad bvihis Sacutity instrument, whethor or not than due.

Unlass Lender anc Boroawer otherwise agree in writing, any applieation ot proccads to principal shall not extend or
postponu the due date o thy monthly paymants refarrad to In puragraphs 1 and 2 or change the amount of such payments.
L 10. BORROWER NOT R:LSASED:; FORBEARANCE BY LENDER NOT a WAIVER, IExunslon of the time for payment or
moditication of amortization ¢ *ae sums sacurod by this Security instrumaent granted by Landar to any successor in
interoat of Borrower shall not o/ erate 1o raloase the liabllity of tho original Borrowar or Borrower's succossors In interast.
Lander shall not be raquired to..ommance proceadinga against any succossor in Interast or refuco to axtand time for
payment or otharwise modify amortiziticn of the sums ascured by this Sacurity Instrumont by roason of any deamand made
by the original Borrower or Borrowser's susicessors in interest. Any forbosrance by Londer in exercising any right or remedy
shall not be a walver of or preclude the exarrisa 2t rny right or remody.
| 11, SUCCESSORS and ASSIGNS BOUND: JOINT and SEVERAL LIABILITY; CO-siqnursJ The covanantis snd agresments
ot this Soecurily Instrument shall bind and barefi: the successors and assigns of Loender and Barrower, subject to the
pravisions of paragraph 17. Borrowaer's covenanis and agraamants shaill be joint and saveral. Any Borrowoer who co-signs
this Socuelty Instrument but does not oxecuts the Kot {a) is ca—~signing this Sacurity Instrumant only to mortgage, grant
and convoy that Borrower's Interast in tha Propaerty sndar _the terms ot this Socurity Instrumoent; (bl is not psrsonally
obligated to pay the sums secured by this Security Instrumant; ind (c] agraas that Londer and any other Borrower may sgroe
to extand, modify, forbaar or make any accommodations viith ~sgard to tho terms of this Sacurity Instrumant or tha Note
without that Borrower's consent.

L 12, LOAN CHARGES.} i1 tho ipan socurad by this Securlty ‘as?’ument is subject to a law which sats maximum loan
charges, and that law is finally interprated so that the interest zr Hther loan charges collected or to be ccllacted in
connaction with the loan axcoed the parmitted timits, than (a} any such loan charge shall be reduced by the umount
nocessary to roduco the charge to the permitted limit; and (b) any sums 3 oady collacted from Borrower which exceaded
parmitted limits wil) bo rsfunded to Borrower. Lender may choose to mak~ (s refund by reducing tha principal owed
under tha Note or by making a direct payment to Borrower. If a rafund reduces principal, the reduction will be treated as a
partia! prapayment without any prapayment chargs undar the Note.

[ 13. LEGISLATION AFFECTING LENDER'S RIGHTS.] if snactment or explratizn ot applicable laws bas the affact of
rondaring any provision of the Note or this Sacurity Instrument unenfarceable accorauing to its torms, Lander, at its optlon,
may requirea immadiate payment in fult of all sums sscured by this Security Instrumren{ and may lavoke sny remcdins
permitted by paragroph 19. If Lender exercisas this option, Landor shall take the steps rpacifisd in the sacond paragraph
of paragraph 17.

14. NOTICES. JAny notice to Borrower provided for in this Security Instrument shailt he given by delivering it or by

malling it by first class mail unless applicabla taw roaquires use ot anothar methecd. The notiva 7' be directed to the
Property Addrass or any othor address Borrower designatas by notice to Lander, Any notice to Lrndar shall be gliven by
tirst class mail to Lendar’'s address statad herein or any other address Londer designates by notice to 8arrowsar. Any notice
providad for In this Security Instrumant shall be desmed to have besn given to Borrowaer or Lender whea Qiven as provided
in this paragraph,
r 18, GOVERNING LAW; SEVERABILITY, h‘his Sacurity instrument shall be governed by faderal law and tho law of the
jutisdicetion In which the Praperty is located. {n the avent that any provision or clause of this Sacurity Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or tha Note
which can be given effect without the contlicting provision, To this end the pravisions of this Securlly Instrumant and the
MNote are declared to ba severablo.

15, BORRQOWER'S COPY. } Borrowar shatl ba given one tonformad copy of the Note and of this Sacurity Instrument.

17. TRANSFER of the PROPERTY ar a BENEFICIAL INTERESY in BORROWER.. ]lf all or any part of the Proparty or any
interest in it Is sold or transferred (or if a banelicial interast in Bacrower is soid or transtferred and Borrower Is not a
natural person) without Lander's prior written consent, Lender may, at its option, require immadiate payment in full of al}
sums securad by this Seocurity Instrument. Howaver, this optiocn shall not be exarcised by Landar if exercise Is prohiblted
by fedaral law as of tha date ot this Security Instrument.

If Lander axarcises this option, Lendar shalt give Borrowaer notice of acceleration. Tha notict shall provide a period of
not less than 30 days from the data the natica {s detiverad or malled within which Borrower must pay all sums sacured by
this Sacurity Instrument. |f Borrowaer fails to pay these sums prior to the axplration of this period, Lander may invoke any
rameadias parmitted by this Sacurity Instrument without further notice or demand on Borrowar.

{‘7
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[T 18, BORROWER'S MGHF - tdl E«}C:I:At:m <ond|' E) r shall have the right 10 ave
enforoament of this S|uurM TulNre ivson b6 days (or such other period

s applicable iaw may specify for reinstatemant! before sale of the Property pursuant to any power of sate containad in
this Security Instrument; or (bf entry of » judgment anforcing this Seturity Instrument. Those ¢onditions are that Borrower:

(a) pays Lendar afl sume which thern would be dup under this Security Instrument and the Nots had no acceleration
ovcurred; (b} cures any defsult of any other covensnts or sgreaments; (¢} pays all axpanses incurred in enforcing this
Security insfrument, inoluding, but not limited to, reasonable sttorneys’ feas: and (d) takes such sction as Lender may
ressonsbly require to sssure that the llen of this Security Instrument, Lendar’s rights in the Property and Borrower's
obilgation to pay the sumas secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurlty Instrument and the obligations secured hereby shall remain tully effsctive as if no acceferation had oacourred.
Howsver, this right to reinststs shall not apply In the case of ascceleration under paragraphs 13 or 17,

'8.% Borrower and Lender furthe: covenant and agree as follows:

19. ACCELERATION: REMEDIES. LENDER SHALL GIVE NOTICE TO BORAOWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOY PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL BPECIFY: (A} THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 20
DAYSB FROM THE DATE THE NOTICE I8 GIVEN TO BORHOWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT:
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT iN ACCELERATION OF
THE SUMS SECURED 8Y THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF: THE
PRAOPERTY. THE NOTICE SHALL FURTIHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE. RIGHT TO ASGENT IN THE FORECLOSURE PROCEEDING THE NON~EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TL ACCELERATION AND FORECLOSURE. IF THE DEFAULT |18 NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE MOT!TE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL S8UMS SECURED:
BY THIS- SECURITY (BT RUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT. BY
JUDICIAL PROCEEDING. CE'IDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGFA® { 18, INCLUDING, BLUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. .
L_zo. LENDGERin PDSSESS!ONJ Jpon sccelerstion under paragraph 19 or sbandonment of the Proparty and at any time.
prior to tho expiration of eny p+;od of redamption following judicial sale, Lendsr (in parson, by agent or by judiclelly
appointed receiver); shall be entitisd t/. enter upon, taks possession ot and manage the Property and to collect the rents af
tha Propetty tncluding those psst due. “Arly rents collectad by Lender or the racaiver shail ba appifed first to psyment of
the costs of menagement of the Proparty and collection of rents, including, but not limited to, rocaiver’s faess, premlums on

r ! d ressonable attorneys’ {oes, and then to tha sums secured by this Security Instrument.
% Upon: payment of atl sumrs secured by this Secwrity Instrument, Londar shsl! relosre this Boourity
wer. Borrower r.aa\ psy any recordation costs.
: \D inorrowor wiiven-alt right of homestead exemption in the Property,
28 HIDERB to thls SEGURITY lNBTRUMEN‘I'_I if ane or mose riders are executed by Borrower and recorded together
wlth this. SBapurity instrumaent, the covensnts and sgresmor (s o sach such rider shall ba incorporatsd into and shall smand

and: supplemant: the covenants. and agroements of this Seu it  instrament as If the rider(s) were a part of this Security
instrument. (Check applicabla box{es)}

D Adjustabis-Rate Rider E Condominium Rider D 1-4 Family Rider
. D Gradusted Pesyment Ridesr D Planned Unit Development Ride

D Otheris) (tpaclly}
SEE RIDERS ATTACHED HERETO AND H.ADE A PART HIREQF.

8\' BIGMNG BELOW, Borrower aceepts and agrees to the torms and covenants contaliiod fn this Sscurity instrument md-
in any rideris) expcutad by Borrgwer and rac‘prd-d with it

L?J} %y ‘ {5..|;

W.. KARL GPEPHAN "STEPHANIE P. STEPHAN

{Seal
~Borawer
{Spacw Batow This Line For Acknpul ¥t )

State of Ill’hols. ‘ COOK . County B85

1 ,7 / c_L ////7/ S O L el ., a Notary Public In and
for said county and state, do hereﬂcertify that
HW. KARL + HIS WIFE

parsonelly known to, me to be tho same Person(s) whose name(s) . __ARE . ___subscribed to the
foregoing instrument, eppeared before me this day in person, and acknowledged that .  THEX

signed and dealiverad tha said Instrument as __TH.EIB____._ frae end voluntary act, for the uses and-
purposes thereln set- forth..

r ‘/
H Dot . F 3 P 7
lean-under my hand and- official saal, this _0.%_ da of("‘;'/’f:’7 (—Q—— / 9‘?/

My Commission Expires:( %2 -~ /?/ . /z/ /& /

Notary Publ
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UNIT NUMBER 16-A, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TG AS "PARCEL"):
LOTS 11, 12, 13, AND 14 IN BLOCK 3 IN CATHOLIC BISHOP OF CHICAGO
LAKE SHORE DRIVE ADDITION, BEING A SUBDIVISION OF THE NORTH 18.83
CHAINS OF THE NORTH FRACTIONAL, SECTION 3, TOWNSHIP 35 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIF AND BY-LAWS,
EASEMENTS, "RESTRICTIONS AND COVENANTS FOR ASTOR VILLA CONDOMINIUM
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JULY 12,1972, AND KNOWN AS TRUST NUMBER 76964, RECORDED IN
THE OFFICE OF T RECORDER OF DEEDS OF COOK COUNTY, ILLINQOIS, AS
DOCUMENT NUMBER 273%1115 TOGETHER WITH AN UNDIVIDED 1.9582 PERCENT
INTEREST IN SAID PARCEL (EXCEPTING FROM THE PARCEL ALL THE

PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

17-03-102-033-1037
LOHER0AIXLNAT

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
JURE 20, 1991 A.D..

DPS 048
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into and shall be dccmed to amend and supplement the Mortgage, Dccd of Trust or Security Deed (the "Sccuruy
Instrument”} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o
.GITIBANK, FEDERAL SAVINGS BANK (the

................................ L T R T R R T R R A A I B

“Lt.‘nder") ol' the same date and covering the Property deseribed in the Sccurity
1430 MoxiH ASTOR-UNIT 161§ CHICAGO, ILLINOIS 60610

(PRO¥ERTY ADDRLESS)

The Property includes a unit in, together with an undivided interest in the common clemenis of, a condominium

project known as;

LA TR TR R R A e e
(NAME O COSDOMINIUM FROJECT

(the “Condominium Project'). I the owners association or other ¢ntity which acts for the Condominium Project

(the “"Owners'Association™) holds title to property for the benefit or use of its members or sharcholders, the Proper-

ty also incliaos 3orrower's interest in the Owners Assoctation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINTUIA COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lendor further covenamt and agree as follows:

A. Condominiuny2%ileations, Barrower shalt perform all of Borrower's obligations under the Condoniinium Pro-
ject's Constituent Docitnients. The “Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominiura Pevject; {ii) by-laws; (iif) code of regulations; and (iv) other equivalent documents, Bor-
rower shall promptly pay, whex due, all dues and assessments imposed pursuant 10 the Constituent Docuimnents.

B. Hazard Insurance. So long 2 the Owners Association maintains, with a generally accepted insurance carrier,
a “master” or “blanket” palicylor the Condominium Project which is satisfactory 1o Lender and which provides
insurance coverage in the amounts, Jor the pericds, and against the hazards Lender requires, including fire and hazards
included within the term “extended <Overage!” then:

(i) Lender waives the provision - Uaiform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installiments far hagzard insurance on the Property; and

(i1) Borrower's obligation under Uniforry Covenant 5 to maintain hazard insurance coverage an the Property
is deemed satisfied 1o the extent thot the requ’i =t coverage s provided by the Owners Association poticy.

Borrower shall give Lender prompt notice of ‘anyiapse in required hazard insuranee coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss (o the
Property, whether 1o the unit or 10 common elements, any proceeds pavable to Borrower are hereby assigned and
shall be paid to Lender for application ta the sums secureaty ine Secunity Instrument, with any excess paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such v'cifms as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy acceptabls in form, amount, and extent of coverage (o Lender.

D. Condemnatlon. The procceds of uny award or claim lfor dazaages, direct or consequential, payable to Borrower
in connnection with any condemnation or other taking of all er/Zay part of the Property, whether of the unil or
of the common elements, or for any conveyange in lieu of condempation, are hereby assigned and shall be paid to
Lender. Such proceeds shail be applicd by Lender 1o the sums secured by he Security Instrument as provided in
Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice vo Lensdterand with Lender's prior written con-
sent, either partition or subdivide the Property or ¢consent 1o

(i) the sbandonment or termination of the Condominium Project, excemt {Or abandonment or termination re-
quired by law in the case of substantial desiruction by fire or other casualty or in the case of a 1aking by condemna-
tion or eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if the provision iL far the express benefit
of Lender;

(i) termination of profussional inanagement and assumption of self-management of the/Oriners Association; or

{iv} any action which would have the effeet of rendering the public linbility insurance coverage maintained by
the Owners Association wnacceptable 1o Lender,

F. Remedles, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender aygree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Bor-
rOWEer requesting payment.

BY SIGNING BELOW, Borrower aveepts and agrees 10 the terms and provisions comu' wed in this Condominium Rider.

b ’ ’7.@1{.(}'1\._,, ‘al)
STEBH IE P. STFPHAN -~ NOKROWER
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