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referred to in paragraph 2. ar change the amount of such payments. Any cxeess proceeds over an amount reguired to pay all
outstanding indebiedness under the Note and this Security Instrument shall be faid to the entity legally entitled therelo.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debf.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults.
require immediate payment in full of all sums secured by this Security Instrumient if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due daie of the next monthly payment. or
(ii» Borrower defaulis by failing, for a period of thinty days. to perform any other obligations contained in this

Security nstrument.

{b) Sale Wit%out Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requre smmediate payment in full of alt sums secured by this Security Instrument if:
(i) All or pari of the Property, or a heneficial interest in a trust owning all or pant of the Propenty, is sold or
otherwise transfesred father than by devise or descent) by the Borrower, and
(i1y The Property is it occupied by the purchaser or gramiee as his or her pnncipal residence. or the
purchaser or graniec do<57so occupy the Property but his or her credit has not been approsed in accordance with the
requirements of the Secretar;.

() No Waiver. If circumstances occul that would permit Lender 1o require immediate payment in full, but Lender does
not require such payments. Lender does mat viaive its rights with respect to subsequent events.

(d) Regulations of HUD Sccretary. In many ciicumstances regulation: issued by the Secretary will limit Lender’s
rights in the case of payment defaulis to require iminediate payment in full and foreclose if not paid. This Security
Instrument does not autharize acceleration or foreclosure if pot permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this' Socurity Instrument and the Note secured therebw not be
eligible for insurance under the National Housing Act within 6% suvs from the datc hereof, Lender may., at its oplion
and notwithstanding anything in paragraph 9. require immediate pavient in Tull of all sums secured by this Security
Instrument. A wrilien statement of any authorized agent of the Secrelury dated subsequent to 60 days from the daic
hereof. declining to insure this Security Instrument and the Note secured thzreby. shall be deemed conclusive proof of
such tneligibility. Notwithstanding the faregoing. this option may not be ¢icrrised by Lender when the unavailability
of insurance is solely due to Lender’s failure 10 remit a morigage insurance preaivan to the Secretary.

10. Reinstatement. Borrower has a right to be reinsialed if Lender has required imnliate payment in full because of
Borrower's failure to pav an amount due under the Note or this Security Instrument. This right apples cven aficr foreclosure
proceedings are instituied. To reinstate the Security Instrument. Borrower shall tender in a lump sap 2% amounts required 1o
bring Borrower's account current including. to the extent they arc obligations of Borrower under {ai: Security Instrument.
forecfosure costs and rcasonable and customary attorneys™ fees and expenses properly associated ‘with the foreclosure
proceeding. Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secures shali ‘remain in effect
as if Lender had not required immediate pavment in full. However, Lender is noi required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preveding the
commencememt of 2 current foreclosure procecding. (i) reinstatement will preclude foreclosure on differemt grounds in the
future. of (iii) reinstatemneni wili adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of ,
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall\ ~
rot operate to nelense the liability of the original Borrower or Bormower's successor in interest. Lender shall not be required InH
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify anmnimionw
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bonowcr‘so
successors in interesi. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the{f
exercise of any right or remedy. ()
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TOGETHER WITH 4 the nnproiements now or hctral{u cL\l'@ on? the ‘}i nrl!n- .mJSaI? CarcTichin, et
apportenances. reafy, ronalties, minneral ed] and ras oghte and profite warer nphts and deck and all ivures pew or herealier o
part of the property  Adi replacaments and addimons hal! alwo be covered s thin Socunty Indrument Al of the foregomng s
referred ton this Secunty Inarument as the Property

BORROWER COVENANTS that Borrewer o fawfuily sersed @7 the ostate hereby oomvesad and has the neht to mortgage,
gram and convey the Property and that the Propeny s unencumbered. evoept for socumbrances of roowd Borfower warrants
and will defend penerally Lhe tle 1o the Property agamat all clauns and demands, subied (¢ any encumbramnces of roomd,

1. Payment of Principal. Interest and {ate Charge. Borroner whalt pany when Jue tixe posagal of, and interest on, the
debt svidenced by the Note and Jate charges duc under the Now

2. Monthty Pavments of Taves. Imurance and Other Charzes. Borreuer shal  twlude 0 cach mwnthiv paament,
together with the pnncipal and snterest as et forth an the Neve and i my 1at charees. an imstallment o1 any tan taves and spocial
assexsments leviel on 1o be levied agansd the Properts, ob) leasendd pasments or greund rents on the Propents, and )

premiums for insuran:crequired by paragraph §

Each monthly snetallinert for stems (ai. oha and (0o chall equal one-twelfth of the anrual amounts, as reasonably esimaled
by Lender, plus an amount «Cfiznt 1 mantam an additional balance of not more than one-yaath of the edimatad agounts. The
full annual amourdt Jor each itém o wall be sccumulated by Lerder wathin a period ending one aenth hefore an item would
become dehinquent  Lender shall Bl the amounte coilected in trust w0 pay items i (he. and icr helore they hecorwe

delinquent.

If at any e the wtal of the pasment| held M Lender for stems dai ¢he, and o together wath the futuie monthly
payments for suc’h stems pasable 10 Lender pnce 20the due dates ef such ttems, cxeeads by mxre than one-saah the estamated
amouit of payments reguired 10 pay wwch iems wiser Cae, and if pavments on the Note are current, then $ender <hall either
refund the excen over ane-sitth of the estimtated pasmots or credit the excess over one-indh of the esmated pavments to
subsequent payments by Borrower. at the option of Bogrower 3 ghe total of the paynwats nuxde by Borrower foe stem aay. (hy,
or (Q) it msufficient to pay the tem when duc. then Borrwer shall payv o Lender any amount necessany (0 make upy the
Geficiency on or betore the date the et hevornes duce.

As used in this Secunty Enarament. " Secretany™ means the Secreruny of Howsing and Urdan Des clopmient or s or her
uesignee. In any year 1 which the Temder munt pay 3 nwrtgage insarapce rrenium Lo the Secretary, cach aonthly payment
shall also include aathers o an stallment ot the annual morgage sucance prezasin W be pard 1, Lemler 1o the Secretan, of
{iiy a monthhy crarge imstead of a moaye msarance premmurt if iy Secunt: farument 2« hield by the Sevretary. Fach
monthly instaliment of the mertgage tmuerance presmam shall be in an amoum sufficient W accumulate the full annuai mongage
insurance premicm with Lender one month prior ko the date the full snnual mongage incaraice promiun i due 1o the Secretary,
or if this Security Instrument is held by the Secretary, cach montinly charge shall be mlan caount equal 1o onc-twelfih of
one-half percent of the outstanding pancipal kaiance due on the Note.

if Borrower tenders o Lender the full payment of all sums secured by thes Securiny Instrument, Yoidower’s account shall
be cradited with the balance renuemng for all imtadlments for sten G, sh, and 0 and wny Mortgarc ansurance pretsim
instaliment that Lender has st becaine obligatad 10 pay o the Secretany . and Lender shall prompily refundapcevoess funds to
Botrower. Immediately prior 1o a forechwsure sale of the Property or iis acqunsition by Lender. Borrower's-account <hall be
credited with any balance remaining for all instaliments for items (a), «by, and (<),

3. Application of Payments. All pas meats under paragraphs | and 2 shall be applicd by Leader as follows:

First, 10 the montgage insurance premium o be paid by Lender to the Secretary or (o the momthiy charge by the Seeretary
instead f the monthly mortgage insurance premium:

Second. to any taxes. special assessnents, Jeascheld payments or ground rents. and fire. lood and other hazan! insurance
premiums, a» required:

Thid. to interest due under the Note,

Fourth, to amoriization of the principal of the Note:

Fifth, to iate charges due under the Note.
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12. Soccessors amf Awigns Bound: Joint and Several Liability: Co-Sigoers. The conenants and agiccments of thin
Security Instrument shaff bind and benctit the succevsors and asapns of Lender and Bortower, subiadt av the proviaons o
paragraph 9.b Borrower's cosenants and agreements shall be point and several Any Bortower whe co-ugns thie Secunn
Enstrument but does net crecute the Nete 1 s cossgmng this Secunty Insdrument only o mertgage. grant and comvey that
Borrower s intersst an the Property under the tenns of thee Secuniin Indrument. thy v net personally obligstad o puy the wims
secured by this Security Instnmment. and 10r agtces that Lender and any other Borrower may aprec 1o sxtend, maxfify | forhear or
make any sccomnmeodations wath regand 1o the temis of this Secunty Indrunent or the Nole watheat that Boasroner's coient

13, Natices, Am notice 1o Borrower prnaded for im this Secunty Indrument chall he given by dedisenag of of by mathng
it by first (Jaws mant unless apphcable law requires use of another methad. The noli e shall be directad o the Propeny Addres
or any other ajdreve Borrower designates by notice 1o Lender Any notice 10 Lender whali de gnen by ird dass panl 1o
Lenders address wixted herein or amy address Lender desienatcs by notioe to Bormower  Asy potice pronsded Foz an this Secuniy
Instrument shal! bz deemad 10 have been gnen to Berrower of Lender when given a» provadad an thes paragraph.

14. Governing Vsu: Severability. Thie Scounny instrument «hall be gonernad ™ federal law and the law of the
furisdiction 1 ahich the, Prosseriy as focated  In the evenr that amy preniaon or clinse of this Secunsy Indnamxnt or the Note
conflicts with apphicable 130, vach conthict shati not affect other provivons of this Secunty Indmment or the Naote which can be
given effect wathout the contliltizg pronian. To this ond the provivons of this Scounty Indrement and the Note are dectared

1o be severable.
1S. Borrower's Copy. Borrower duil ve rrven one conformed cop of this Seounty Instrusnent.

[6. Assignment of Rents. Horrower uncindibonally asagne and tranden to Lender all the zents and revenues of the
Property . Bormower authortres Lender of Lender s ggent- o collect the rents amd revenues and berehy directs cach tenant of the
Property to pas the rents tor Lenoer or Lender's agenis “Bhmever. paor to Lender™s nohice 1o Borrones of Bogtower's breach of
any covenant ar agreement i the Scounty Indrument, Bocceser shail cdicet and evene all renis and tovames of the Poopenty
as trustee ‘or the henedit of Lender and Borroser This ‘asazinnent of remts condtituies 3o abvavute acugniment amd ot an
assignment for additsonal secunty only

If Lender gives nuttce of breach 1o Borrower 12 all rents received by Bomrouer <hail be bedd by Borsimer as trusiee for
henefit of Lender only_ 1o be apphed 1w the sums secured y the Sovurniiy Listrument: ¢ Londer shall be entsiled 1o onllect and
secztve all of the renis of the Propenty . and ) cach tenant of the Properts dall pay all sents due amxd unpasd 1o bender or
Lender’s agem on Lender’s v nitten demand 1o the tenamt,

Borrower hav mt executed any poor asignment of the rents and has not amd w1t oo perform amy act that wowld prevent
Lender from exercising it rights under this paragraph 16

Lesder shall mn be required to enter upon. take control of of mainan the Propenty dSefole v after piving notive of breach
to Borrower. However Lender or a odiciadls appnied receiver may o so at am fine theie 1o drowch. Am application of
temas shall not cure or waive amy default or mabdate any other net or remedy of Lender. This ciu et of semts of the

Property shall fermunate when the debt secured by the Secunty Instrument 1« pad 10 full.
NON-UNIFORM COVENANTS. Borrower and Lender funther coverant and agree as fidlows:

17. Foreclosure Procedure. If Lender requires immetiate paymeni in full under paragraph 9. Lender may loreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursving the

remedies provided in thiv paragraph 17, including, but not limited to, reasonable atiorncys” fees and onsts of tithe
evidence.

18. Release. Upon pavment of all sums secured by this Security “astrument. Leader shall release thas Security Instiument
without charge to Borrower. Borrower shall pay any sevordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead cvrmption in the Propenty .
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LEGAL DESCRIPTION

UNIT NUMBER B-2'3 AND PARKING SPACE UNIT NUMBER 96, IN THE
FOUNTAINS OF CARRIAGE WAY CONCOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTE IN THREE
FOUNTAINS AT PLUM SROVE., BEING A SUBDIVISION IN SECTION 8., TOWh-
SHIP ! NORTH, RANCE i1, EAST OF THE THiRD PRINCIPAL MEKIDIAN, iN
COOF COUNTY, ILLINOIS. WHICH SURVEY 15 ATTACHED AS EXHIEBIT "A“ TO
THE DELLPRATION OF CONDOMINIUM RECORDED AS DOCUMENT 25046100
TOCETHER - WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON
ELEMENTS, J7# COOK COUNTY, ILLINQIS. :

FIN: 08-08-i23.019-1080 AND 08-08=123-019-1235
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1« made this 25TH dan ot
JUNE . 139 and iv incorporated infe and <hal) be deemed w amcnd and <upplement
the Mostgage. Deed of Trust or Secunty Deed (**Secunity fnstrument™ s of the same date grien by the underagned
(**Borrower 'y to secute Borrower's Noke ('Note"1to HORMEST MURTGACE, iNC.

(the ~Lendet 761 the same date and covening the propeny desenbat in the Secunty instrunient and Jocated at:

5101 CARRIAGT \WAY DRIVE#B21S ROLLING MEADOWS. IL 60008

{Prperty Addren

THE NOTE CONTANMS FROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREAT RATE CAN CHANGE AT ANY ONF TIME AND THE
MANIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the convenants and agreements miade o th. Scourity
instrument, Borrowet and Lender further covenant @nd arec as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CEAMGES

{A) Change Dale

The interest rate nas chaage on the first day of  OCTOECE . 1992 | and on that day
of each succeeding year. "Change Date” means each date on whicl the intereyt rate could change.

(B} The Index

Beginning with the fire Change Date. the interest rate will be hased onvar Todex. “Index” means the weekly
average vield on United States Treasury Securitics adjusted to a3 consiamt maturiay of anc vear. as niade available
by the Federal Reserve Board, “Current Index” means the most racent Index figure dvadable 10 day before the
Change Date. 1 the Index qas defined above) is no longer available, Lender will use 272 vew Index any index
prescribed by the Secretary ¢as defined in paragraph 7iBii. Lender will give Bosrower amiceofahe mew Index.

(€ Calculation of fnterest Rate Changes
Befoie each Change Date. Lender will calculate a new interest rate by adding a marein of
TWO AND 375/1000 poreeniage pomtisy ¢ z.37% 1o the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0 125%). Subiect 1o the
fiamts stated in paragraph SiD1 of this Note, this rounded amount will he the new interest raie unti) the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one perecatage poimt (H0%3 on any ingle
Change Date. The interest rate will never be mare than five percemage points (5.0%) higher or fower than the
inttial inferest rate stated in paragraph 2 of this Note.
Fage 1 of? FIA Molistate ARM Rider - 291
@@'.ssm»o;g VAP LBORT GAGE FORMES 3732433700 800521 1790

NMFL G741 F3N
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CONDOMINIUM RIDER
THIS CONDOMINGUN RIDER 5+ made this IS TH day of JUNE L 1y

and 18 incorporatad inte and shail he deemed o amend and wappiement the Moengage. Dead of Trus or Secunty
Deald ' Secunny Indrument s of the samie date given by the pndersgned ¢ Borrower™s o secure Bormomer™s

Noteto - wORWEST MORTGAGE, ibl.

17 Lender™ s of the i date and conening (e Property dew nbed an the Secumty Indrument and fovatod at

5iQ1 CARRIACE ‘WAY DRIVE#B215, ROLLING MEALOWS, i 60008
1Property Addica]
The Propery Address includesa st n, together with an undnaded iterest 1 the commen clememts «f, 2

condomimum . privect known

ISl U pndemyn e Proaett
' Condomimum Project™ s 1t the owners avaocaatson of other ontity which ats lor the Combomsmiun Projec
Owpers Asacration s holds ttle 1o propemy Jor the benclt o1 g of v memhens of durcholders, e
Property sl mncludes Borrower's snterest m the Gaoeis Aswnaation 2id the gses, proceads and benefits o
Borrower s inferest.
CONDOMINE M COVENANTS, In addition to tie oo enants and agreements made in the Secorit:
Instrument. Borrower and Lender further covenant 2nd agreead follows:

A Sedong s the Owners Mvaviation maintaims, with 2 genetraliy sccepted tneurance varner, o mader”
or Uhianket T policy arwnmz ol property subiset e the condopnniun documents. owiading ab
mmprnemients new cuastimg or hereatter erected o ibe Property Cedcush pobay iy canfacton o
fopder and pronades insurance conerage 10 the amoants, Tor the perddsand sramnst the harands
{onder requires, nctudmy fire and other hazands inciuded wathin the term 0vendod onerape.”” and
foss by o, e dhie cateni reguarad by the Secretany. then ay Lender wandsghe prvaaon
Parasraph 2 o this Scounts Indmument for the monthiy pavoeat o Lender ot oiedweinth ot the
seardy premum anstadimenis tor hazard insorance on the Propeas . amd o Borrin G oblipation
utkder Pararraph 3 of thee Secunty Tosirument io nuuntam hazerd imgrance omerage on/the Properi
1 decmned sattiad 1o the event that the requirad coverage o provided by the Onners Asooaen
policy Borrower shall pise Fender prompt motice of oy dapae 10 required hazard mwramee coverage
and of an e ovcurnmg oo o hazard o the ereni of a distnbution of hazasd msurance proveeds in
itets of resoralin of repar Solbowang a loss 1o the Properts . whethier 1 1he condonumun vt or o
the common cletients, wi proweeds pasable to Borrower are herebs asagned and «hall be pad 1o
Lender for application to the s secured by this Secunny Invrement. with any excess paxd o the
cotty legaily entitiod thereto,

B Borrower promies to pay Borrower's allocaiad share of the common expennes or assesanents and
charges imposed by the Ownery Association, as provided i the condomemen dovuments.

FEHA Moltistate Condominiam Hider - 2 %1
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