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19..91.. . The monigsgoris ... Brest. D Hichals...ﬁ.‘%cﬂﬁm .......................................................

. Peoples Bank, A Federal Savings Bank ceeero. . which 13 organized and cxisting
under the [aws of .. The lUni?zd States. . . and whose 208IE38 18 oo
".9204 Golumhia Avenue, Yaivster, Indiana 46321 . . Lender™).
Bosrower owes Leader the princapat supi of  F1FTY. SEVEN THOUSALD . S1X. BUNDRED AXD 00/10Q-r---~=
........................................ Dollzs (S $..57,600.00 .. ) This deb is cvidenced by Botrower’s note
Wﬂts&mdﬂc«.ﬁm&wnn Iastrume. i *Note ™). \vhndlptm-dcsﬁwumh!\pmm with the full debe. if not
paid carlicr. due and pavable on ... JULY 00..2021 . e ~ This Secunty (Rstrument
secures (s Lender: (a) the repas mof!hcdchnvlmedhut\«c with interest. aad all remewals. cxicnsions and
modifications of the Note: (b) the pavment of all other su ns. with isterest. advanced uader paragraph 7 to protect the secunty
of this Security lnstrument; and «¢) the performance of Borr.wei's covenants and agrecments under this Sccunn Instrusient
and the Note. For this purpase. Borrower does hersby merty=ge; mmdcon\f) lol.mdetlhc(o[lmug«ksmhdm
erty jocared in ... OO e P County. [Hinoss

The North 1.59 feet of Lot 20, All of Lot 2( ard the Soutu .31 feet of
Lot 22 in Block 8 in Sreater Calumet Addition, Bzing a Subdivision in the
East 1/2 of the Northwest 1/4 of Section 31, Towns%ip 36 North, Range 15,
East of the Third Principal Meridian, in Cook County, (llinois.

PIN #30-31-116-06C

which bas the addsess of ... 18024 Commercial Avenue.. ... ] Lansing ' ...
{%ereet] 1)
Minois ...... 60438 . (*Property Address™)
12ap Coe]

TOGETHER WITH al! the :mprovements now o hereafter erected on the propenty. and all casements. appuricnances.
and fixtures now or hereafter a pat of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the forcgoing is referred 30 in this Security Instrument a< the **Propenty. ™

BORROWER COVENANTS that Borrower is Law fully seised of the estate hereby conveyed and has the right 1o morigage.
grant and convey the Property and that the Property 15 unencumbered. except for encumbrances of zecord. Borrower warrants
and will defend gencrally the Uitk 1o the Property agaiast all ciaims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unif-rm covenants for national use and non-uniform ~ovenants with funtied
variatioas by jurisdiction to constitute a uniform secarity instrument covering real property.

ILLINGIS—Singe Famity—Fassie Mow/Fresdle Mac UMFORM ISTRUMENT Fo 30U 93 (pope 1 of 6 pagen)
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{Space Abeve This Uine Fer Recorting Data} _
MORTGAGE / 9'

THIS MORTGAGE (**Secunty Instrument™™) is given oa ... ... June 23, .. SUUUURURUURY SR .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender. Borrower shali
pay to Lender on the day monthly payments are duc under the Note. until the Note s paid i full. a sum (**Funds™) for:
(a) yearly taxes and as.essments which may attain prionity aver this Security Instrument as a iren on the Property: (b) yearly
leasehoid payments or ground rents on the Property. of any; (c) yearly hazard or propenty insurance premivms; (d} yeasly
flood insurance premiums, if any. (¢) yarl) moftgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8. in lieu of the pavmen! of morigage insurance premiums. These
items are called **Escrow ltems. "’ Lender may. at any time, collect and hold Funds in an amount aot 10 exceed the maximum
amourt a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time. 12 U.S.C. § 2601 ¢f seq. ("RESPA™’), unkss
another law that applies to the Funds scis a lesser amount. {f so. Lender may. at any time, collect and hold Funds in an
amount not 1c'cxozed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimries of expeaditures of future Escrow ltems or otherwise in accordance with applicable faw.

The Funds ha'i be held in an instistion whose deposits are insured oy a federal agency. instrumentalily, or ety
{including Lender. if (erder 1s such an institvhion) of 1n any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow fiems. Leadsr may not charge Borrower for holding and applying the Funds, annually analy/zing the excrow
account. of venfying the Esciov isems, unless Lender pays Bosrower snietest on the Funds and apphcatiic law permuts Lender
to make such a charge. Howevrr-Lender may require Borrowet 10 pay 2 one-time charge for an independent real esale
tax reporting service used by Lender irconnection with this loan, unicss appixable law provedes otherwise. Unicss an agreement
is made of applicable law requires izien to be paid. Lender shal) not be required to pay Borrower any inderest of carnings
on the Funds. Borrower and Lender may a4rcc in writing, however. that inierest shail be paid on the Funds. Lender shall
give to Borrower. without charge. an annua. accounting of the Funds, showing credits and debats to the Funds and the puspose
for which each debit 1o the Funds was made. The Funds are pledged as additional security for 2! sums secured by this Secunty
instrument.

If the Funds held by Lender exceed the amount jicrm tied 1o be held by applicable law. Lender shadl account io Borrower
for the excess Funds in accordance with the requirements 51 pplicable law . If the amoumt of the Funds held by Lender 2t
any time is not sufficient 1o pay the Escrow tems when cue, Fender may so natify Borrower in wniting, and. in such case
Borrower shail pay to Lender the amotnt necessary to muke vy, the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly paviments. at Lender’s soke disciefion.

Upon payment in full of all sums secured by this Security {puranent. Lender shali promptly refund to Borrower
any Furds held by Lender. 1f. under paragraph 21. Lender shall acquis® e/ s+l the Property. Lender. prior 1o the acquisition
or sale of the Property. shall apply any Funds held by Leader at the thue of z25usiion of sale as a credit against the sums
secured by this Securiy Instrument.

3. Application of Payments. Unless applicable law provides otherwroc il payments roceived by Lender undes
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Jvrie; second. 10 amounts payabic under
paragraph 2. third. to intzrest due. fourth. to principal due: and last. to any Jaie chr. 725 due under the Note.

4. Charges; Liens. Borrower shall pay all 1anes. assessments. charges. fi9es ani \mpositions attribgable to the
Property which may attain prioriry over this Security Instrament. and leaschold payments o grovnd rents, if any. Borrower
shal] pay these obligations in the mannes provaded in paragraph 2. or if not paxd in that mara:r. Borrower shall pay them
on time directly to the person owed payment  Botrower shall prompdy furnish 1o Lender all novce of amounts (o be paid
under this paragraph. If Borrower makes these payments Cirectly, Borrower shall prompdy furnish 10 Leid .« recoapts evidencing
the payments.

Borrower shall promptly discharge any lien whick has prionity over this Secunty Instrument unkss dorrower: (ai
agrees in writing to the payvment of the obligation secured by the lien in 2 manser acceptable 1o Leader. tb) contests i zoud
feith the lien by, or defends against enforcement of the hen in. icgal procecdiags which in the Lender’s opinion operate to
prevent the enforcerent of the hen: oc (¢4 sccures from the aolder of the licn an agreement satisfactory to Lender subor-
dinating the Tien 10 this Security Instrument. i Lender determincs that any part of the Property 1s subyect 10 2 Iien winch
may attain priofity over this Secusity Instrament. Lender may give Bormawer a notice idestifying the lien. Borrower shall
satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of notsce.

§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against Joss by fire. hazards included within the term “cxtended coverape™™ and any other hazands.
including floods or flooding, for wiich Leader requires insorance. This insurance shall be maimtamed in the amounts and
for the periods that Lender requires. The wnsurance carner providing the msurance shall be chosen by Borrower subgect 10
Lender’s appre wal which shall not be unrcasonably withield. 1 Borrower {ails to mastain coverage described above, Lender
may, at Lender's option, obtain coverage o protect Leader’s rights in the Property in accordance with paragraph 7.
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All ins'irance policies and rencwals shall be acoeptable to Lender and shall incluce 2 standard morngage clause . Lender
shall have the right :0 hold the policies and renewals. If Lender requirss. Borrower shall prompily give to Lender all receipts
of pard premiams and renewal notices. In the event of foss. Borrower shall give peomp notice 10 the insurance carmier and
Lender. Lencer may make proof of loss if not made promptiy by Borrawer.

Unles. Lender and Borrower athersise agree in writing, insurance proceeds shall be applied o restoration of repair
of the Property damaged. if the restoration or repais is economcally feasible and Lender's secunty is oot Jessened. 1 the
restoration 0: repair is not economicaily feasible or Lender’s security would be Icssened, the msurance proceeds shali be
applicd (0 the sums secured by this Security lnstrument. whether of not then due. with any excess paid to Borrower. H Boerawer
abandons th: Property. or does not answer within 30 days a notice from Lender that the insurance carmicr has offered to
settle a claim.. then Lender may collect the insurance proceeds. Lender may use the proceeds 1o sepair of restore the Property
of 1o pay suwns secured by this Security fnstrument, whether or not then duc. The 30-day persod will begin when the notice
is given.
Unless Londer and Borrower otherwise agree in writing, any apphcation of proceeds to principal shall aot extend
or postpone the Ju. daic of the monthly payments referred to in paragraphs | and 2 of change the amount of the paymenis.
If under paragraph Zi the Property is acquired by Lender, Borrower's right © any insurance policies and proceeds resulting
from damage to the Propeny prior fo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Iastrument ;mmediate’ p.ior to the acquisition.

6. Occupancy, 1ycervation, Maintenance and Protection of the Property: Barrower's Loan Application:
Leaseholds. Borrower sha! orlupy. establish, and usc the Property as Berrower™s principal residence within sixty days
afier the execution of this Sectriry !astnenent and shall continue to occupy the Property 2s Borrower’s principal residence
for at least one year afier the daic of accupancy. unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or unless extensaiag circumstances exist which are beyond Borrower's control. Bosrower shall not
destroy, damage or impair the Property. aliox the Property to deteriorate. o commit wasie on the Property. Borrower shal)
be in default if any forfeiture action or procceding. whether civil or criminal. is begun that in Lender’s good fait judgment
could result in forfeiture cf the Property or otherwise materially impair the lien created by this Secunity instrument or Lender’s
security interest. Borrower may cure such a derzslt and reinstale, as provided in paragraph 18, by cavsing the action of
proceeding to be dismissed with a ruling that. in Lep2:"s good faith determination. precludes forfeiture of the Bormower's
interest in the Property or other material impairment of < tien created by thi- Security Instrument or Lende’s security
interest. Bocrower shall also be in default if Borrower, duning the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Len et with any material information) in connection with the foan
evidenced by the Note. including. but not limited to, rapresemaiions concerning Rorrower's occupancy of the Propenty a:
a principal residence. If this Security fnstrament is on a leaschold, dzarower shall comply with all the provisions of the fease
If Borrower acquires fee title to the Property, the leasehold and the fix ditle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [If Borrower fals jo perform the covenants and agreements
contained in this Security Instrument, or the-e is a legal proceeding that may sigaificatly affecs Lender’s nights inthe Property
{such as a proceeding in bankruptcy. probate. for condemnation or forfeiture of ¢o enforce laws or regulations), then Lender
may do and pay for whatever is necessary :0 protect the value of the Property and Leude: s rights in the Propesty. Lender’s
actions may include paying any sums secured by a lien which has pricrity over this Secu ity fnstrument, appearing in count.
paying seasonable attorncys” fees and entecing on the Property to make repairs. Although Lender may take ection under
this paragraph 7. Lender does rot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Purzower secured by this
Security Instrument. Unless Borrower anc Lender agree (o other terms of payment. these amounts shi) bear interest from
the date of disbursement at the Note rale ard shall be payable, with inierest. upon notice from Lender te'#-ntower requesting
paymeat.
8. Mortgage Insurance. 1f Lender required merigage insurance as a condition of making the loav secured by this
Security Instrument, Borrower shall pay the premmums required 1o maintain the mongage insurance in cfiect 1f, for any
reason. the mongage insurance coverage required by Lender Japses or ccases 1 de in effect. Borrower shall pay the premiums
required fo obtain coverage substantially equivalent to the mongage insurance previousty in cffect, at 2 cost substantially
couivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insuter approved
by Lender. If substantially equivalen mortgage :psurance coverage is not availabie. Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mongage insurancs premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a Joss reserve in heu of mortgage
insurance. Loss reserve payments may no longer be required. at the option of Lender. if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becories available
and is abtained. Borrowet shall pay the premiums required to maistain mortgage insurance in effect. of to provide 2 lss
reserve, until the requirement for mongage insurance ends in acordance with any written agrecment beiween Boctower
and Lender or applicabic law.
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24. Riders to this Security Ipstrument. [ one or mare nders are executed by Borsomer and recovded topether
with this Secunty Instrument. the covenants and agreements of cach vuch nider shall be incorporated into and dhall amend
and supplement the covenants and agr :cments of this Security Instrument as if the rider(s) werc a pant of thes Security Instrument.
({Check applicable boxtes)]

B3R Adpustablic Kaic Ruer .. Condommum Rider T 1-4 Famly Radet

[ Graduated Payment Ricer " Planncd Unit Developmen Rider [ Biweckly Paymen Rader
[ Balloon Rider T Rate Improvement Rider [ Second Home Rder

[T Oterts) [specify

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and conenants contasned :n this Sequnty fngrument
andmauyndeﬂs}exccmedby Borrower and rocorded watk o

Social Secutty Number,  307-76-3085

This fnstrument was prepared by: Dzrn’ei W. Moser, Vice President

STATE OF ILLINOIS:
COOK COUNTY :

1 égjm' /XS a7 , a Notary Public ir ond for said county and state,
»

do hereby certify that 6fc£t A Aicsals 0;__‘56'6&,{,/0,-

, perscnally known to pe Lo be the sace person(s)

vhose name(s) S subscribed to the foregeing instiurent, appeared before
.m¢.this day in person, and acknowledged that _he_ signed and delivered the

" said instrument as /i/.s' free and voluntary act for the uses ard purpcses

therein set forth.

. - w7
Given under m hand and cfi:cial seal, this A3 day Cii@em!‘ 19

My commission expires:

Notary Pub; ic

Form W14 W90 (page 6 of 6 pages;
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9. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnmation. The proceeds of any award or claim for damages. direct of conseguential, In coancction with
any condemnation or other taking of any part of the Property, or for conveyance in iicu of condemnation. are hereby assigned
and shali be paid to Lender.

In the event of 2 total taking of the Property. the proceeds shall be applied 10 the surs secured by this Security instromen,
whether or not then due. with any excess paxd 1o Borrower. In the evenmt of 2 parial taking of the Property in which the
fair market value of the Property immediatcly befere the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately hefore the tzking. uniess Borrower and Lender atherwise agree in writing. the sums
secured by this Security [nstrument shall be reduced by the amount of the proceeds multiphied by the follow ing fraction:
(3) the total amount of the sums secured imnediately before the taking, divided by (b) the fair market value of the Propenty
immediatcly before the taking. Ans halance <hall he pard 1o Borrower. In the event of a partial taking of the Property in
which the fair market valoe of the Property immediately before the taking is less than the amount of the sume secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in witing or unless applicabie law otheraise pro-
vides, the prosead, shail be applied (o the sums secured by this Security Instrument whether o ant the s are thea duc.

1f the Proriny is abandoned by Borrowier. or if. afier notice by Lender 10 Barromer that the condemaor offers 1o
make an award or <enif: a claim for damages. Borrower fails (o respond 1o Lender within 30 Jays after the dite the notice
is given, Lender 1s aw'ior zed 1o coliect and apply the praceeds. a1 sts optan. either to restoration of repass of the Propeny
or o the sums secured b this Secunty inwroment. whether or oot then duc

Unless Lender and Bocriwer otherwise agree in witing, any apphoatum of procoeds to poncpal whail not extend
or postpone the duc date of the manthiy pavments referred to in paragraphs 1 anc 2 or change the amount of such payments

; 1). Borrower Not Reteaser: Forbearance By Lender Not 8 Waiver. Eviemsion of the tsme for pavinent or

i modification of amortization of thr sars ecured by thes Security [nstrument granted by Lender to any succevsor mn mteredd

of Borrower shall not operate 1o selease the l.abilsty of the onginal Borrower or Borrawner™s successors 12 imerest. Lender

shali not be mquired to commence proceabings against any suCCessor in inerest of refuse 1o sxtend time fof payment o

otherwise modily amortization of the sums secured by this Security Instrament by reason of any demand made by ihe onginal

Borrower or Borrower's successors i interest. Any forbearance by Lender i cxcrcising aty nght or remedy <halt not be

a waiver of or prechade the excrcise of any nght o7 civedy .

12. Successors and Assigns Bound: Jeint and S:vural Liabflity; Co-signers. The covenants and agreements of
this Seconity Instrument shal! bind and hencfit the successws and assipan of Lender and Borrower, subwect ke the peosaiom
of paragraph 17. Borrower™s covenants and agrecments shall e - mnt and scveral. Ay Borromer who co-sipns thes Sevar.ty
Instrumes but docs ot execute the Note: (a) 15 co-signing this Toovaty fastrument only to montgage. grant and comvey that
Borrower's intetest in the Property under the termis of this Socuryy bstrument: (b is not personadly obligated 1o pay the
sums secured by this Security [nstrument. and (¢} agrees that Lender 2 anv aher Borrower may agree 1o cutend. modify
; forbear or make any accommodations with regard w the teams of this Secsaty Instrument of the Note withoust that Borrower s
! onasent.

-' 13. Loan Charges. If the Joan secured by this Security Instrument o= sabvect (0 3 law which sete maumum kan
charges. and that faw 15 finally interpreted v that the imterest or other foan charged codacted or to be collected m connection
with the loan exceed the permiticd himats. then (a1 any such foan charpe shall be redice’ by the amount necessan to reduce
the charge to the permmtted limit; and b3 anv sums siready coliccted from Borrower winch <axcended permatted homits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the poncipal <wixd under the Nete of by naking
a direct pavment (o Borrower I 4 refund reduces poncipal. the roduction will be treated as 2 panal prepayment wathout
any prepayment charge under the Note

14. Notices. Any notice to Borrower provaded for 35 tus Secunins instrumemt shali be g oo delivening o or
by mailing it by first class mail unless apphcable law roquires use of another methad. The notice <hali b directed 1o the
Property Address or any other address Borrower desgnates by notice to Leader. Any natice 10 Lender 1a)) be grven i
first class mail to Lender’s address stated heresn or any ather address Lender desigaates by notice 1o Borrower. Amy mtice
provided for in this Security [nstrument shall be deemed 1o have been given to Bosrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability. This Secunty instromest shall be governed b federal law and the [aw of the
furisdiction in which the Propenty 1s located In the event that any provision of clause of this Secursty Imarument of the Nots
confhicts with applicable law. such conflict shall ot affect other provisions of this Secunty Instrument or the Note which
can be given effect without the conflicting provision. To this ead the provisions of this Secunty lasiroment and the Note
are declared 10 he severabic.

16. Borrower's Copy. Borrower shall be givea ane conformed copy of the Note and of this Securny instrument.

17. Tramfer of the Property or a Beneficial Inlerest in Borrower. 1 all or any pant of the Propeny of any
mterest in it is sold or trensferred (o if a beacficial intcrest in Borrower 1s sold or transferred and Borromer 1s not 2 natural
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person) without Lender’s prior wnilten consent, f.ender may, af its option. require smmediate paynent i full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise 1s prohubated by federal
law as of the date of this Secunity [nstrument.

If Lender excrcises this option. Lender shall give Borrower natice of acceleration The notice shal! provide 2 penod
of not less than 3 days from the date the aotice is delivered or mailed within which Borrower must pay all wms secures
by this Security Instrument. 1f Borrower fails to pay these sums prior to the exprration of this penod. Lender may v oke
any remedies permitied by this Sccurity Insirument withowt furtaer notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets centain condiions, Borrower shall have the right 10 have
enforcement of this Security lasrument discontirued at any time prior to the cachier of- (a* S days tor such ather peried
us applicable law may specify for reinstatement) before saie of the Propenty pursuant to any powet of sale contaned 1n this
Security Instrument: or {b) catey of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
() pays Lender afl sums which dhen would be duc under this Security Iastrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; () pays all expenses incurred in caforcing this Security
instrument. inclraing, but not timited to. reasonable attorneys” ‘ees: and (dY takes such action as Lender may reasonably
require to assure tiat the ficn of this Secunty lnstrument. Lender's rights :n the Property and Berrower’s obligation to pay
the sums secured by Pas Secuniy Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obhigztins secured hereby shall remain fully effective as if no acccieration had occurred. However, this
right 10 reinstate shatl'nez 7oply in the case of acceicration under paragraph 17.

19. Sale of Note; Charzne of Loan Servicer.  The Note or 2 pantial interest in the Note (together with this Secunity
Instrument) may be sold onc or mre tmes without prior notice to Borrower. A sale rrav resuit in 2 change in the entity
(known as the “"Loan Servicer 'V 2at collerts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1w a sale of the Nte. If there is » change of the Loan
Servicer. Borrower will be given writtep aotice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and address ¢t the new Loan Services and the address to which pay ments should be made.
The notice will also contain any other infonaatis: required by applicable law.

20. Hazardous Substapces. Borrowe: 02!l not cause or permit the presence, use. disposal, storage. or release
of any Hazardous Substances on or in the Property. Boziower shall not do. nor allow anyone clse to do. anvthing affecting
the Property that is in violation of any Eavironmental _aw. The preceding two seateaces shall not apply to the presence.
use. or storage on the Property of small quantities of Haza'dou. Substances that are generally recognized 1o be appropriate
to pormal ressdential uses and 1o maintenance of the Propeiiy:

Borrower shall promptly give {ender wtien notice of aav investigation, claim. demand. lywsuil or other action by
any governmental or regulatory ageacy of private pany mvedsng, the Property and amy Hazandous Substance of
Environmental Law of which Borrower has actual knowledge 1 Borioar leamns, o is notificd by any governmental of
regulatory authority . that anv removal or other remediation of any Hazardis:« Substance affecting the Property as pevessan.
Borrower shall promptly take all necessary remedial actions in accordance van Environmenial Law .

As used in this paragraph 20, **Harardous Substances™ are those substances Zefined as toxic o hazardous substances
by Environmental Law and the following substances: gasoline. kerosene. other flaininable or tovi petroleun products. tox
pesticides and hertacides. volatile solvents. matcnals comaining ashestos or formaideayee. and radwactine matenals As
used ir: this paragraph 20. **Environmental Law™" means federal laws and laws of the juricsictica where the Propenty is located
that relaie 10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agcec as folbiws::

21. Acceleration; Remedies. Lender shafl give notice to Borrower prior 1o acceleration o’ ;awing Borrower's
breach of any covenam or agreement in this Security Instrument (but not prior to acceleralios viwer paragraph 17
unless applicable ia# provides otherwise). The notice shall specify: (2} the default; (b) the action réqaived (o cure the
defaull; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which il gefaull must
be cured: and (d) that failure to cure the defavkt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right in reinstate after acceleration and the right to assert in the loreclosure pro-
ceeding the non-cxistence of a default or any other defense of Borrower (0 acceleration and (oreclosure. If the default
is »08 cured on or before the date specified in the notice, Lender at its option may require immediate pavment in full
of all sums secured by this Securits Instrument withou! further Jemand and may foreclose this Security lnstrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable st srmeys’ fres and costis of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument. Lender shall refease the Securary
Instrument without charge to Borrower. Borrower shall pay any recordation couts.

23. Waiver of Homesiead. Borruwer waives all right of homestcad exemotror in the Propenty.
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To the extent permitied by applicable law, Lender may charge a reasonable fec as a condmon 1o Lender’s
conseal to the loan assumplion. Lender may also require the transferee to ugn an assumpiion agreement that i

accepiable 10 Lender and that abligates the transferee 10 keep all the promises and agreements made o the Noawe and
in this Security Instrument.

Borrower will continue 10 be obligaied under the Note and thic Secunity Invtrument unless
Lender releases Borrower in wnting.

If Lender exercises the option 10 require immediate payment in (ull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nouce 18 debivered or masled
within which Borrower must pay all sums secured by this Securnity Instrument. 11 Borrower fails 10 pay these sums

prior 10 the expiration of this penod, Lender may invoke any remedics permitted by this Secunity Instirument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjpusable Rate Note Rider provides for the foliowing:
The maximum yearly interest rate that will be charged by this aote is . 13,750
The minimum yearly interest rate that will be charged by thisnote is . .

B A 7 5 T
Interest Rate Adjustments willnotexceed . ... .cooveiiennnnnunnnn 2.000-.-----. pet change period
BY SIGNI’«(C BFLOW, ermmuﬂmb&emudmmudin&i:j@n-wmm
........................................ (Seal)
BRETT D NICHOLS Bo
............................................. {Seal)
Bormower
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