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L 301 M. fehlend Ave.
' 500 (Address)
{ MORTGAGE RETURN TO BOX 146

THIS MORTGAGE is made this. . ... ... . elst dayof May . __ . ..., .
19.91., between the Mortgagor, . RUFUS WALTON and MARGARET WALTON (His Wife) .

LaSalle Bank Lake View £ corporation organized and

Dollars, which indebledness is cvidenced by Bormower's
note dated . (183 .. . 21, 1991  (herein “Note™), providing for monlhl{'inﬂa!lmenu of principal and
jnterest, with the sal=ace of the indebtedncss, if not sooncr paid, duc and payablc on B8Y . ... 21, 200 1.

WHEREAS, Borrower it indebied 10 Lender in the principal sum of . AT T, s SR %
NSOHIOON I BN NI IS RN

To SECURE to Lendir o) the repavment of the indebtcdness cvidenced by the Note, with intercst thereon, the
paytent of alf other sums, % imerest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performany e f the covenants and agrecments of Borrower hercin comiained. and () the repaymen:
of any future adances, with iafzicst thercon. made 10 Borrower by Lendcr pursuant (o paragraph 21 hereof (hercin
“Future Advances™ ), Borrower docs atreby morigage, grant and coavey 10 Lender the following described property
focated in the County of . . COOK .0 ... L.l , State of Minois:

THE EAST 6 FEET OF LOT 1% YWD ALL OF LOT 20 IN BLOCK 8 IN CLOUGH AND
BARNEY’ € SUBDIVISION OF (0TS 34 AND 33 IN SCHOOL TRUSTEES SUBDIVISION
OF SECTION 16, TOMNSHIP 38 NIRTH, RANGE 14,EARST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOKR COUNTY, 1i'C3NDIS.
PERMENENT REAL. ESTATE INDEX 20--16—-320-003

1590 & 20 P12 03 94310123

THIS IS A JUNIDR MORTEASE
which has the address of . . . .. . . 439 WEST 618T PLACE CHICAGO ILL 60621 =
istrent) ony)

............................

ToGeTHER with all the improvements now or hereaficr xrected on the property. and all casements, rights,

appurtenances, rents, royaitics. mincral, oil and gas rights and rofits, watcr, water rights, and watcr stock. and a)
fixtures now or herealier attached to the property. all of which, :ncluding replacements and additions thercto, shall be
deemed fo be and remain a part of the property cavered by this Morigage: and all of the foregoing. together with ssid
pcaperty {or the lcasehold csiate if this Morigage is on a icaschold) are berein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage.,
grant and convey the Property, ithal the Propeny is uncncumbered, and that Borrower will warrant and defend
genenally the titic to the Property against all claims and demands, subject 10 any declarations, casements of restrictions
listed in a schedule of exceplions (0 coverage in any litle insurance policy insuring Lender’s interest in the Propeny.
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Lender’s writizn agreement or applicabie law. Borrower shall pay the amount of afl morigage insurance premiums in the
mamner providied under peragraph 2 hercof.

Any amnunts disbursed by Lender pursuant to this paragraph 7. with intcrest thereon, shall become additional
indebtedess «+f Borrower secured by this Mongage. Unless Borrower and Lender agree to other tenms of payment, such
atyourtes shall be paysbie upon notice from [ender to Borrower requesfing payment thereof. and shall bear interest from the
date of dishuar-sement at the rate payabi= from time (0 time on outsianding peincipal under the Note unless payment of
interest at such rate would be contrary (o applicable baw. in which event such amounts shal) bear interest at the highest rate
permissidle under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender 10 incur any cxpente of take

any action hacunder.
8. Imspection. Lender may make or cause to be made reasonable cntrics upon and inspections of the Property. provided
that Lender 1wl give Borrower notice piior (o any such inspection specifying ble cause therefor related to Lender’s

interest in the Property.

9. Comflemastion. The proceeds of any award ar claim (or damages, direct or consequential. in connection with any
condeanatios oc other taking of the Property. o part thereof. of for conveyance in licu of condemnation, are hereby swigned
and shall be paid to Lender.

In the cvent of a tnial 1aking of the Property. the proceeds shall be applicd to the sums secured by this Morigage.
with the excess. if any. paid 1o Borrower [In the event of a oanial 1aking of the Property. vnless Borrower and Lender
otherwise ag-ee in wriling. there thall be applied to the ums sccured by this Mortgage such proportion of the proceeds
as is equal & that proportion which the amount of the sums secured by this Morigage immediately prior 10 the date of
taking bears to th2 Vyir market valoe of the Property immediately prior 10 the darc of taking. with the balance of the proceeds
paid to Borrmer.

It the Property e abandoned by Borrower. or if. after notice by [ender 1o Borrower that the condemnor offers to make
an award or setthe 2 taim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice i3
mailed. Lerder is amb_riind to collect and apply the proceeds. at { ender’s option. cither 1o restoration or repair of the
Property o to the sum: serared by this Mortgage

Undets Lender and Bo voiver odherwise agree in ariting. any such apphication of proceeds to principal shall not extend
or postpone the due daie oi-1n. Doathly instaliments teferred 10 in paragraphs | and 2 hereol of change the amount ol
such insiallments.

10. Berrower Noi Relenseld. E-tension of the time for payment or modificztion of amortization of the ums secured
by this Mortgage granted by Leiaser to_any tuccewor in interedl of Borrower shall not opesate 1o release. in any manper.
the fiability of the original Borrower am) Rocrower’s successors in inferest.  Lender shall not be reqired to commence
peoceedings against such successor or “chac to extend tme for payment or otherwise modily amorisation of the sums
secuted by this Morigage by rcason of any d-mand made by the orginal Borrower and Borrower's succesiors in inlerest.

$1. Ferbesrance by Lender Not 3 Waller. \ny forhearance by Lender in exercising any righi or rc nedy herevader, or
otherwise afforded hy anplicable law. thall ot e 2 waiver of ar preciude the exercise of any such right or remedy
The procurement of insurance or the pavment o taics of olber fiens oo charges by Lender shall not he 2 waiver of Leader’s
right to accelerale the maturity of the indebicdness <ciired by thie Mortgage

12. Remedies Comulaiive. All remedics provi®.d sn this Morigage are distinct and cumulative to any other right or
ressedy under this Morigage or afforded by law or equat /. and may be exercised concurrently. independently or successively.

13. Swccessors and Assigns Bownd: Joiml sed Sovers tisbility: Caplions. The covenamts and agreements herein
contained shall bind. and the rights hercunder thall innre §. the respective successors and anigas of [ ender and Borrower.
subject 1o the provisions of paragraph 17 hereo! ANl covenorss and agrcements of Bocrower shall be jcimt and several.
The captioms and headings of the paragraphy of this Morigay sre for convenience only and arc ot to be used fo
intespeet or define the provisions hereof.

14. Notice. Except for any nolice required under wpplicabic §7~ 10 be given in ancther manncr. (2) any ootice (o
Borrower provided for in this Martigage shall be given b mailing <uc?/ s otice by cenificd mail addrewsed 1o Boerower at
ths Property Address or at such other address as Borrower may desifaa’c by notice 1o Lender as provided herein, and
) any notice 1o Lender shall be given by certificd maf. return receipt reqoeded. 10 1 ender’s address stated hercin or to
such other address a3 Lender may detignate by mdice to Borrower as provid o herein. Any nolice provided for in this
Mortgaze shall be deemnad 16 have been prven 1o Jorrowcs or { cnder when given ih the manacr desigaated herein.

15. Usiform Mongage: Governing Law: Scverahilily. This form of morng. o comhbines saaform covenants (or nations!
use and non-uniform covenants with limited vanat:ons by junisdiction to contiteie O mform scourily instroment covering
res! property. This Morigage shall b governed by the faw of the jurisduciion in svbiih the Propeny iv tocated In the
event that any provition of claine of this Mertgage or the Note conflicts with applicsbl Taw such conflict dhall not affect
other provisions of thiv Mortgage or the Note which can be given effect without the coafiscling provivien. and 1o ohis
end the provisions of 1%c Mortgage and the Note xrc declared 1o be wverable.

16. Borrowser’s Copy. Borromer shall be furnithed a conformed copy of the Notc an? of this Morigage a: the time
of execution or after recocdation hereof.

17. Tramsfer of the Property: Amumption. If all ar sny part of the Property or an interest toere's 2 sold o tramsferred
by Borrowes without Lender's prio: written comsent. cxchuding 2! the creation of a lien of encorr o ace suhordmate to
this Mostgage. ) the creation of a purchase moncy wrurity mieres! fiw houtchold appliances. (ch.a “ransfer by devise.
devoent or by operation of taw upan the death of a Junt tenant or 4dr the erant of any keaschold interest of three vears o Jess
not containing an option 10 purchase. Lender may. a1 Lenders optsan. declare al the sums secured by thes Ziowigage (o he
invmediately due and payable. Lender shall hare wmaved such option 1~ acceierate if. prier to the ale o wassfer. ender
and the peron 10 whom the Property is 1 be sofd of transferred reach agreement an wting that the credit of such renon
is satisfactory 1o Lender and that the interest pavable on the sumn secored ™ 1his Maongage shal! bc at such rate ac 1 ender
shall request. 3f Lender hay wained the option to accelerate provided i this paragraph 17. 2nd #f Borrower™s succesvor in
interest has executed a writlen assumphion agreement accepied in writing by Leader. Lender shall seleare Borrower from all
obligations under this Mortgage and the Nowe

If Lender exercises such option to acoeleraie. [onder skall mail Borrower notice of acccleratron in accordance with
paragraph 14 hereof. Such notice shall provide a peniod of not dess than 30 days from the daic the notice is mailed within
which Borrower may pay the surs declared due. If Borrower fails 10 pay such sums prios to the expiration of such penod,
Lender may, without further not ce or demand on Borrower. invole any remedics permtted v paragraph 18 hencof.

Non-Uniroam CoveNants Borrower and | cnder further covehant and agree as follows:

15. Accelerstion: Remedics. Except ss provided in paragraph 17 horeof. wpon Bommower's berach of any corenant or
agreement of Borrower in this Morigage. including the covenanals jo pay when dur 20y sums secured by this Mortgage, Lender
Whmwuﬂmlohmncrmmtﬂe‘hmllhmlspedf,in:(lbllnbtmh:(hlk-ﬂb-
uqﬂnllomnnchbnoth:ﬂ\-chlc,mlh«&u”danltn.lbedﬂelh-ﬂktisaﬂdlolbmr.bytrlkhnrh
Drench must be curcd: and (4) that failure (o cure such Dreasch oa or before the date specilied in the notice may result in
acceleration of the sums secwred by this Mortgage. foreclosare by judicial proceeding snd ssle of the Property. The motice
shall Purthey inform Botrower of the right 1o reinviate afier accelerniion snd the right to smert in The foreciosare procecding
e mon-evistence of 3 default or any other defemir of Borrower lo scceleration aad (oreclowwre. I the breach b nol cored oa
or&dmlbcdlu:puﬂedlnlhe-ﬂi«.Lcntlerailx.‘cr’sopnou-aydethnaloflbcwmmndb_vlth,\lmmk
Wymﬂpyﬂemt-nmm-dm!mlhhﬁcwbyHkhl,meedhg. Lender shall
be entitied o collect in such all expenses of foreclosare, including, but wot Hmited to. ressonsble artorney’s fees,

and costs of documentary evidence, sbatracts and litle reports.
19. Botrower’s Right to Reimstate. Notwithstanding Lenders accelcrahon of the soem secured by this Mortgage.

Borrower shall have the right to have any proceedings begun by Lender to enfarce tha Morigage discontinued st any lime

E2101816
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