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MORTGAGE / 7’

THIS MORTGAGE ("Security Instrument~) is given on 25TH day of JUNE, 199]1. The
mortgagor is CRAIG TODD CARMICHAEL AND DENISE V SIMONS HUSBAND AND WIFE

{"Borrower™). Tkis Security Instrusent is given to MORTGAST CAPITAL
CORPORATICA, which is organized and existing under the laws of Minnesota, and
whose adures is 111 E. XKELLOGG BLVD. ST. PAUL, MN 551901 ("Lender=~}). Borrower
owes Lender tre principal sum of TWO HUNDRED TnlRTY TWO THOUSAND TWO HUN D __and
no/io0 pollairs (U.S. $__232,200.00). This debt is evidenced by Borrower's note
dated the same dste as this Security Instrument (“Note*), which provrides for
monthly payments, with the full debt, if not paid earlier, due and payable on the
first day of JULY, .598. This Security Instrument secvures to Lender: {a)} the

4—1 revayment of the deb’. 2avidenced by the Note, with interest, and all renewals,
9 extensions and modifi/-Zcions of the Note; (b) the payment of all other sums, with
_— interest, advanced under pyragraph 7 to protect the security of this Security
do Instrument; and (c) the P~ r.ormance of Borrower’'s covenants and agreements under
this Security Instrument and "he Note. For this purpose, Borrower does hereby
‘b mortgage, grant and convey to Lender the following described property located in
Q CDOK Courty, Illirois:
o THE SOUTH 19 FEET OF LOT 2 AND THR W#RTH 12 ¥FEET OF LOT 3 1IN THE MONTJOLIE -
i\' ADDITION TO EVANSTON IN SECTION 18, INOWNSHIP 11 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILJ1nD1S
11-18-111-003-0000
qr which has the address of 1841 ASBURY AVENUE EVANSTON,
T {Street] {City]
Cka Illincois 60201 {"Property Address™);
Zip Code}
o~ (
(\
D- TOGETNER WITH att the isprovement now o hereafter erected on tAC. rroperty, and all eassments,
sppurtenances, snd fixtures now or herealfter & part of the property. ALl (ip'acements and addition: shait
=] also be covered by this Security Instrument. Al of the foregoing is revrer &d to in  this Socurity
Q Instrusent &3 the "Property.”

BORROVER COVENANTS that Borrower is iswfully seised of the estate hereby comeye: and has the right
to mortgage, grant and convey the Property and that the Property is wnencumbered, e ept for encumbrances
of record. Sorrower warrants and will defend generally the title to the Property sgainst, ali claims and
domends, subject to any encumbrances of record.

TS SECQURITY [INSTIRIMENT cambines uniform covenants for rationatl use and non-uni form cowaaants with
timited veristions by jurisdiction to constitute a wniform security instrument covering real prapeicty.
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1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shali prosptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2, Furds for Tases and Insurance. Subject to applicable law or to & written waiver by
Lender, Borrower shail pay to Lender on the day monthly payments are due under the Note, il the Note is
poid in full, 8 sum ("Ffunds™) for: (a) yearly taxes and ssscasments which mey sttain priority over this
Security Instrument as a lien on the Property; (b) yearly leasehold peyments or ground rents on the
Property, if any; (c) ycarly hazard o property insurance premiums; (d) yearly flood insurance premiums,
if anvy; (&) yearly mortgage insurance premiums, if any; snd (1) sny sums peysble by Sorrower to Lender, in
sccordance with the provisions of psragraph 3, in lieu of the peyment of mortgage insurance premiums,
These items are called “Escrow [tems.™ Lender mey, at any time, collect and hold Funds in an amount not to
exceed the maximm smount o lender for a federally retated mortgage loan sy require for Borrower’s escrow
account under the federal Resl Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section $§2601 et seq. ("RESPA™), uniess another law that applies to the Funds sets a lesser amount.
If so, Lender may, at sny time, collect and hold Fuvds in an smount not to exceed the Lesser amount.
Lender may estimete the smount of Funds due on the basis of current data and recasonable estimetes of
expenditures of futuce Escrom Items Or otherwise in accordence with applicable law.

The Ffunds shall be held in an institution whose deposits are inmsured by a federal agercy,
instrusentality o entity (including Lender, if Lender is such an institution) or in any federal Home
toan Bark. Lende: shatl apply the Funds to pay the Escrow [tems. Lender may not charge Borrower for
holding and spplyig *he Funds, snnually snalyzing the escrow account, Or werifying the Escrow Items,
unless Lender pays Lot7 orer interest on the Funds and applicabie Llaw permits Lender to mske such & charge.
Rowever, Lender may re.wire Borrower 16 pay & one-time charge for an independent real estate tax reporting
service used by Lender in cwnection with this loan, unless applicable law provides otherwise. Unless an
agreement is smede or applicel e 'aw requires interest to be paid, Lender shall not be required to pay
BSorrower any interest or carni gy on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the f1°us,. Lender shall give to Borrower, without charge, an annual sccounting
of the Funds, showing credits and debits to the Funds and the purpose for whizh each debit to the funds
was sade. The Funds are pledged as &lui’onal security for all sums secured by this Security Instrument,

1f the Funds held by Lender exceed thr aounts permitted to be heid by ssolicable law, Leonder shall
account 1o Borrower for Che excess Funds in accordance with the requirements ¢ applicable (aw. If the
amount of the Funds held by Lender at any tim. i3 not sufficient to pay the Escrow i1tems when due, Lender
say so notify Borrower in writing, and, in swl raae Borrower shall pay to Lender the amount necessary to
make up the defiziency. Borrower shall make up the dificiency in no more than twelve monthly peyments, ot
tender’s sole discretion.

Upon paymen: in full of all sums secured by this S/curity Instrupent, Lender shall prompily refund to
Borrower any Funds held by Lender. if, under paragraph J1, Lender shall acquire or sell the Property,
Lender, prior to the scquisition or sale of the Property, (hAall spply any Funds held by Lender at the Time
of scquisition or sale as a credit agairst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides o .mrrise, all peymonts received by Lender
under parsgraphs 1T end 2 shall be applied: first, 1o any prepaymen’. ranrges due under the Note; second, to
Meoumls payablz under paragraph 2; third, to interest due; fourth, ‘o principal due; and Last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay eil taxes, assessments, ‘harger, fines and impositions
stteibutable 1o the Property which may sttain priority over this Securiiy  Instrument, and Lleasehold
payments or ground rents, if any. Borrower shall pay these cbligations in the st wr provided in paregraph
2, or if not peid in that menner, Borrower shall pay them on time directly to thre _erson owed payment.
Borrower shall promptly furnish 1o Lender sll notices of amounts to be pald wnd:r this parsgraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipns evidencing the
payments.

Borrower shaii promptly discharge any lien which has priority over this Security Intrument uniess
Sorrower: (a) agrees in writing to the peyment of the obligetion secured by the Lien Ja ‘a merner
acceptable to Lender; (b contests in good faith the lien by, or defends apainst enforcement of tee tien
in, legal proceedings wvhich in the Lender’s opinion operate to prevent the enforcement of the lica- o~ ()
secures from the holder of the lLien an agreement satisfactory to Lerder subordinating the Llien o (Giis
Security Inst~ument. 1f Lender determines that any part of the Property is subject 10 ¢ Lien which sy
attain priority over this Security Instrument, Lender may give Borrower & notice identifying the 1ien.
Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the
giving of notice.

S. Hazard or Property Insurance. 8orrower shall keep the isprovements now existing orf hereafter
erected on the Property insured ageinst ioss by fice, hazards included within the ters “exterded coverage®™
and any other hazards, inctuding Tloods or flooding, for which Lender requires insurance. This insurance
shall be mpintained in the amounts and for the periods that Lender requires. The insurence cartier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unceasonably withheld. }f Borrower foils to maintain coverage Cescribed sbowve, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordence with paragraph 7.

All insurance policies and renswats shall be scceptable to Lender and shall include s standerd
mortgege clause. Lender shaltl have the right to hold the policies and renewals. 1f Lender requires,
8orrower shall promptly give to Lender all receipts of peid premiums and renewsl notices. In the event of
Loss, Borrower shall give prompt notice to tie insurance carrier and Lender. Lender way make proof of

loss if not made promptiy by Borrower.
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restoration or ropair of the Property dameged, if the restoration or repair is economically feasible and
iender’s security i3 not tessened. If the restoration or repair is not economicelly feasible or tender’s
security would be Lessened, the insurance proceeds shall be spnlied to the sums securead by this Security
Instrument, uhether or not then due, with sy excesl paid to Sorrower. [ Sorrower abandons the Property,
or does not arswer within 30 deys a notice from Lender that the insurance carrier has offered to sectle o
claim, then Lender mey colliect the insurance procesds. tender ey use the proceeds to repair or restore
the Property or T pey suss sscured by this Security Instrument, whether oF not then due. The 3ID-day
period will begin when the notice is giwven.

unlesc Lender and Borrower otherwise agree in writing, any application cf proceeds to principel shall
not extend or postpane the dus date of the monthly pmments retersred to in parsgraphs T angd 2 or change
the amount of the peyments. if under paragraph 21 the Property is acquired by Lender, Borcouwer’s right to
oy insurance policies and procesds resulting from dasege to the Property prier to the acquisition shatl
Pass to Ltender to the satent of the sums secured by this Security Instrument immediately prior 1o the
scquisitian.

&. Ocoupency, Preservation, Maintensrce and Protection of the Property; Sorcower’s toan
Application; tesseholds, Borrower shatl octuwpy, establish, ond use the Property as Borrowei's principal
residence within sinty doys atter tha execution of tiais Security Instrument and shslt continue To occupy
the property es Borrower’s principal residencs for at lesst one year after the date of occupency, uwnless
Lender otherw' s agrees in writing, which consent shall not be wweassonsbly withheld, or unless
extarmting crormstances exist which are beyond Borrower’s cantrol. Sorrower shall not destroy, damage of
impair the Proprty. slicw the Property to deteri0rste, or camit waste on the Property. Sorrower shall
br in defauit tf any forfeiture action or proceeding, whether civil of criminal, is begun that in Ltender’s
good faith judgment ‘ou'd result in forfeiture of the Property or othervise materially iespair the lien
created by this Secur.t, LIrument or Lender’s security interest. Borrover asy Cure such & default and
reinstate, as provided .~ piosgragh 18, by causing the action or procteding to be dismissed with & ruling
hat, in Lender’s good faith ditermination, preciudes forfeiture of he Borrower’s interest in the

Property or other aaterial imy2cment of the lien created by this Security Instrument or Lender’s secwrity
interest. BSorrower shall also he i default if Borfower, during the 1loan application process, gave
materially false or inaccurate inl~ e ion o statements to Lender {or failed to provide Lender with any
meterial information) in connection with “te Loan eviderced by the Note, inciuding, but not
representations concerning Borrowsr's o cuptxy of the Property a3 e principsl residence. If (his Security

Inatrument is on a tessehold, Borrrwer shal’ comply with stl the provisions of the
scquires few title to tha Property, the lea =« ! and the fee title shall not aerge unless L(ender agrecs

timited to.

lease. {f BSorrower

o the merger in writing.

7. Protection of Lender’s Rights in the Proge ty, If Sorrower fails to perfors the corenants
Inmtrrant, or there is 8 legal proceeding that ey
signiticantly affect tender’s rights in the Property (such as a proceeding in bankrptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Ltonde- ar. do and pay for uhatever is
necessary to protect tne value of the Property and Lender’s ~ights in the Property. lender's actions wey
include paying sry sums secured by a Lien which has priocity “av . this Securily Instmument, appesring in
court, paying resscnabile sttorneys’ fees and entering On the Prorer.s to sake repairs. Althoupgh Lender
may tate action under this peragraph 7, Lender does not have to du 95,

Any smounts disbursed by Lender under this parsgraph 7 shall Becor: - additional debt of Solrower
secured by this Security [nstrument. Uniess Borrower and Lender agree t( othur, tcfms of payment, these
smounts shall bear interest from the date of disburcement at the Note ratc and shall be payable, with
interest, upon notice from Lender to Borrower requesting paywent.

8. Mortgage Insurance. [f Lender required mortgage insurance a3 a conditiin ¢« saking the
toan secured by this Security Instrusent, Borrowesr shall pey the premiums reqiired to maintain the
sortgage insurance in effect. 1f, for any reason, the mortgage insurance coverage. Tequired by Lender
ispses or cesses to be in effect, Borrower shall pay the premiums required (o rhtain coverage
insurance previosly in effect, at a coit ubstantially
wn effect, from 9. ~lternate

INSUCANCe CcCoverrzge i3 mot
the yearly ao tgage

and agreements contained in this Security

substantislly equivalent to the sorigage
equivalent to the cost to Gasrower of the sortgege insurance previousiy
mortgage insurer approved by Lender. If substantiatly equivalent morigage
svailable, Borrower shall pay to Lender each month a sum equal o one-tuetfth of
insurance premium being paid by Borrower when the insursnce coversge lapsed or ceased to be in “rifect.
Lender will accept, use and retain these payments 8s & [oss reserve in lieu of sortgage insurance. Loss
reserve payments say no longer be required, at the cption of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again
Decomes svailabie and is obtained. Borrower shall psy the premiums required 1o maintain morigage insurance
in effect, or te provide & 10ss reserve, Until the requirement for mortgage insurance ends in accordance
with ey written agreement between Borrower and Lender o spplicable law.

@. lnspection. Lender of its agent asy make reasonsble entries upon and ingpections of the Property.
Lender shali give Borrouer notice at the time of or prior to an inspection specifying ressonable cause for
the irspection.

10. Condesnation. The proceeds of any award or claim for daceges, direct or consequential, in
connection with ahw condemnation or cther taking of any part of the Property, or for conveyance in lieu cf
condesnation, are hersby assignad and shall be paid to Lender.

PAGE 3 OF &

ILINDIS-Single Family-Fannie Mae/fredddic Mac UNIFORN IRSTRUKENT .
cLpoCw2? tﬂvn

Fore 3034 9790
IN:TIALS: E

£L201ET6




i e oo o« b N F b o /el LA BN s s

this Security Instrument, whether or not then due, with any excess poid to Borrower. In the covent of »
partial taking of the Property in which the fair merket value of the Property ismediateiy before the
taking is equsl to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums secured immedistely before the teking, divided by (b) the fair merket
value of the Prooerty immediately before the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immedistely before the
taking is less than the smount of the sums secured immedistely before the taking, unless Borrower and
Lender otherwise agree in writing of unless spplicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums sre then due.

If the Property is sbandoned by Borrower, or if, after notice by lender to Borrower that the
condemnor offers to make an sward or settle a clsim for cdameges, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
st its option, either to restoration or repsir of the Property or to the sums secured by this Security
Instrusent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 10 principat shall
not extend or postpone the due date of the smonthiy psyments referred to in peragraphs 1 and 2 orf change
the amount of s»Ch psyments.

1. Borr > Not Released; Forbesrance By Lender Wot a wWaiver, Extention of the time for peyment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interr st of Borrower shail not operate to release the Liability of the original Borrower or
Borrower’s successors .0 interest. Lender shatl not be required to commence proceedings against any
successor in interest oo cfuse to extend time for payment or otherwise modity amortization of the sums
secured by this Security Ing’ ~ument by reason of any demand sede by the original Borrower or Borrower's
successors in interest. Any frovaarance by Lender in exercising any right or remedy shall not be 8 waiver
of or preclude the exercise of », right or remedy.

12, Successors and Assigns Bour: Joint and Several Lisbitity; Co-signers. The covenants
and agreements of this Security In:trs it shatl bind and benefit the successors and sssighs of Lender and
Sortower, subject to the provisions ¢/ parsaraph 17. Borrower’s covenants and sgreements shalt be joint
and several, Any Borrower 4ho co-signs tlis Security instrument but does not execute the Note: (o) is
co-signing this Security Instrument oniy i~ BoTtgage, grant and tonvey that Borrower s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by thiz Security Instrument; and (¢} s{trers (hat Lender and any other Borrower wmay aspree to
extend, modify, forbear or make any accosmodetion” »+ih regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. tLoan Charges. 1f the loan secured by this Security Indtrument is subject to & law which sets
meximum loan charges, and that law is finally interpretec 40 that the interest or other loan cherges
collscted or to be collected in connection with the toan e ce.d the permitted limits, then: (a) sy swxch
Lloan charge shail be reduced by the amount necessary to reckas th> charge to the permitted limit; and (b)
sy suss already collected from Borrower which exceeded permitted <idits will be refunded 10 Borrower.
tender may choose to meke this refund by reducing the principal owsd under the Note or by meking a direct
paymen: to Borrower. If & refund reduces principal, the reduction ©*i(L be rreated as » partisl prepayment
without any prepayment charge uder the Note.

V4. Notices. Any notice to Borrower provided for in this Security 'neirument shall be given by
delivecing it or by maiting it by first class meil unless applicable law re@ 17ek use of another method.
The notice shall be directed to the Property Address or sny other address Borrowir resipnates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s addre.. stuted herein or any
other addiess Lender designates by notice to Borrower. Any notice provided for in \his Jecurity Instrument
shall be deemed to have Leen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lau; Severability. This Security Instrument shail be governed by federl (ax and the
taw of the jurisdiction in which the Property is Located. In the event that any provision ~¢ ‘ciause of
this Security Instrument or the Mote conflicts with spplicable Law, such tonflict shatll nol a*’ert  other
provisions of this Security Instrument or the Note which can be given effect without the rorilicting
prevision. To this end the provisions of this Security Irstrusent and the Hote are deslaret o be

severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the HNote and of this Security

Instrument.

17. Transfer of the Properiy or a 8eneficial Interest in Borrower. 1f all or any part of the
Property or any interest in il is sotd or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require imsediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibitesd by federal law as of the date of
this Security Instrument.

e 1f Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall
provide » period of not less than 30 days from the date the notice is delivered or mailed within which
Bprrower pust pay all sums secured by this Security Inatrument. If Borrower fails to pay these sums prior
tg‘__ihe exgiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further rotice or demand on Borrower.

[
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the right to have enforcement of this Security Insirument discontinued at any time prior to the earier
af: (8) 5 days (or such other period as appliceble law mey specify for reinstatement) before sale of the
Property pursusnt to any power of sale contained in this Security Instrument; or (b) entry of a judghent
enforcing this Security Instruben:. Those conditions are that Sorrower: (8) pays lender all sums which
then would be due under this Security instrumsent and the Note as if no acceleration had occurred; (D)
cures any deisult of any other covenants or agreements; (c) pays all expenses incurred in enfarcing this
Security Instrument, including, but not Lisitet to, ressonabie attorneys’ fees; and (d) Takes such action
os Lender may ressonebly require 2o ssswre that the tien of this Security Instrusent, Lender’s rights in
the Propecty and Borrower's obligation to pay the sums secured by this Security instrument shall contimue
uncheanged. Upon reinstatement by Scrrower, this Security Instrument and the abligatians secured Rereby
shatl ramsin fully effective as if no acceleration Mod occurred. Mowever, this right 23 reinstate shatl
not apply in the case of scceleration under peragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note of » partial interest in tae Kote (together
uith thin Security Instrusent) sey be s0ld ont oFf more times without prior notice to Borrower. A salc may
result in & change (n the entily (kMow 23 the “Loan Servicer®) that collecis monthiy paylents due undcr
the Mote and this Security Instrument. There also ey be one or more changes of the Loan Servicer
wwelsted 16 8 saie of the Mote. if there is a change of the Loan Secvicer, Borrower witl be given whitten
notice of the change in accordance with paragraph 14 sbove and agpl.cablie law. The notice will state the
namy ard addr 54 of the mew Loan Servicer and the address to which payments should be eace. The notice
will also contain arvwy other informstion required by applicable Law.

20. mazarcd.us ubstances. Sorrower shall not cause of perwmit the presance, use, dispcssl, storape,
¢ relesse cf anwy N2 7rdous Substences on or in the Properiy. Sorrower shall not do, nor aliow amyone clse
ro do, amything atf/:ti g the Property that is in violation of any Envirormental tax. The preceding twd
sentences shall not app.y. (0 the presence, use, o storage on the Property of ssall quentities of
Nazardous Substances that Zire Jenecally recognized to be appropriste to noreal residential wses and O
ssinterance of the Property

Sorrower shall prowptly 1 ive Lender writien natice of pny investigation, claim, demsnd, (awsuit or
other action by army goverrmental 7 vegulstory agerncy or private party involving the Property and any
Razardous Substance or Envirorments: ?ew of ubich Borrower has oitual kncwledge. 1Y Sors~ouer learns, or is
notified by any goverrmental of regsiato’y Juthority, that amy romoval or other remedistion ol any
Notardous Substance affecting the Propeity i3 necessary, Sorrows: shall prasptly cate all necessary
remedial sctions in accordance with Environsen al law.

As used in this paragraph 20, "Nazardous suMtances™ are those mbsiances defined as toxic or
hazardowus substances by Envirormental taw aZ he following siDstances: gasoline, Xkerosene, other
flasmeble of toxic petroleum products, toxic pest cides and herbicides, wolatiie scolvents, msterisls
contsining asbestos or formsideyde, and radicac ive matecisis. As o<sed in this paragraph 20,
“Environmentsl Lew™ means federal laws and Laws of the iuricdiction where the Property is located that
relate to health, safety or envirormental protection.

NOW-UBSE FORK COVENANTS . Borrouwer and Loender farther cownar . and spree as follows:

21. Asceteration; Remedies. Lender shall give aolice to ¥rirouer prior (o acceleration
following Borrower's breach cof any covenant of agreement in this S citity Insirument (but not prior to
sccelerstion udder parsgragh 17 unless applicable tax provides othersise). Ihe notice shall specify: (&)
the defautt; (D) the action required 16 cure the default; (c) a date, no” WS than 30 days fron the date
the notice is given to Borrower, by which the default =ust be cured; anc (d) jhat faiiure to cure the
default on or before the date specified in the notice may result in acceler (icn of the sums secuwred by
this Security Instrument, foreciosure by judicial proceeding and sale of the Pipyty. The notice shall
further inform Borrower of the righ: to reinstate after acceleration and the (rijst to assert in the
foreclasure proceeding th~ non-eristence of a defpult or anvy other defense of Bore(wer to acceleration and
foreclosure. If the default is not cured on or before the date specitied in the NOTicy, Lender, at its
option, may require ismediate prment in full of all sums secured by this Security Ins’.owent without
further demand ard may forecliose this Security Instrument by judicial proceeding. Lendrr  shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this priatiogh 21,
including, but nct limited to, ressonable attorneys® fees and cosis of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shait reieuse this
Security Instrusent without charge to Borrower. Borrower sb=li pay any recordation Costs.

23. uaiver of Nomestead. Borrower waives oll right of hamestead exssption in the Property.

24, Riders to this Secwrity ins:rument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, tre covenants and agreements of each such rider shail be
incorporated into and shall amend and supplesent the covenants and sgreemenis of this Security Instrument
28 if the rider(s) were & part of this Security Instrument.

{Check applicable box(es)]

{ 1 Adjustabie Rate Rider ] Condominium Rider { ) 1-6 Family Rider

[ ) Grapchmted Payment Rider 3 Planned Unit Oevelopment Rider £ ) Biweekly Payment Rider

£ X3 Balloon Rider 1 Raze lmprovement tider [ ] Second Bome Rider

{ 3 V.A. RIDER } Otheris) (specify)

L20ICT6
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m Securify|#: 414042498?

i iiLtl | JiheEiza (sest)
Witness: S DENISE v SINONS -Borrower
Sociat Security #: 255842245
(Seal)
~Borrower
Social Security #:
(Seal)
-~ Bor rowesr

Socisl Security #:

STATE OF ILL) A1S, COOK County sS:

1, the undersioned, a Motary Public in and for said county and state do hereby certify that CRAIG
TODD CARMICHAEL AW RERISE V SINOKS HUSBAND AND WIFE . personally known to me tO be the same
person{s) whose namel .} ‘ubscribed to the foregoing Instrument, sppesred before me this day in person, and
acknowledged that TREY s’ (nu\d and detlivered the said instrument as TEEIR free and voluntary act, for the

uses and purposes therein sel forth.
< - & o o2 SH
Given under my hand and offici/’ seal this dey of AD. 19T .

Py Commission expires:
P~ g
= 1IGlal

oFF ULTZ

AT INOIS
ARY PUBLIC. STATE OF Ly
:?!1COMMISSION EXPIRES 4’;.35

This ins:rusent was prepered by MORTGAGE CAPITAL 7ORPRATION, 1000 Eest Woodfield Road, Suite 240,

Schaumburg, 1L 60473,
(Space Below This Line Reserved For ! en’2r and Recorder)

Record and Retuwrn to:
MORTGAGE CAPITAL CORPORATION
1000 E. Woodfield Road, Suite 260

Schausburg, IL 60173

e
BOX 333 - TH
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UNQEFIGHRIBAPY 7 ¢ s

{CONDITIONAL RIGHT TO REFINANCE)
JUMBO HON-COXFORMING

THIS BALLOON RIDER is sade this 25TH day of JUNE, 199}, and is incorporated
into and shall be deemed to amend and gsupplement the Mortgage, Deed of Trust or
Deed to Sacure Debt (the "Security Instrumert™) of the same date given by the
undersigned (the ~“Borrower~) to secure the Eorrower”s Note to MORTGAGE CAPITAL
CORPORATION (the "Lender™) of the sama date and covering the property described
in the Security Instrusent and located at: 1841 ASBURY AVERUE, EVANSTON, i,

60301
{Property Address)

The intereat rate stated on the Note is called the “Hote Rate.™ The date of
the Note is called the "Note Date.” I understand the Lender way transfer the
MNote, Security Instrument and this Rider. The Lender or anyone who takes the
Mote, thr Security Instrumsent and this Rider by transfer ard who is entitled to
receive ya/ments under the Note is called the ~“Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Insc uwent, Borrower and Lender further covenanc and agree as follows
(despite anyc irgy to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL RIGFTI TO REFINANCE
At the maturity date of the Note and Security iastrument (the ~Maturity

Dpate~), I will be able tu ubtain a new loan {("New Loan™) with a new Maturity Date
of the first day of JULY, 202], and with an interest rate equal to the "Hew Note

Rate” caetermined in accordince with Section 3 below if all the conditions
provided in Secrtions 2 and. I below are met (the ~“Conditional Refinancing
Option~). If those conditiony s~e not met, I understand that the Note Holder is
undaer no obligation to refinanci2 ur modify the Mote. or to extend the Maturity
Date, and tha* I will have to repis; the Note from my own resources or find a

iender willing to lerd me the money t. vepay the Note.

2. COMDITIONS TO OPTION
If I want to exercise the Conditicaal Refinancing Option at maturity,

certain conditions must be met as of the M turity Date. These conditions are:
{1) I must still be the owner and occupart «f the property subject to the
Security Instrument (the “Property~); (2) I aust be current in m=my aonthly
paymants and cannot have been more than 30 dayL late on any of the 12 scheduled
monchly payments ismediately proceeding the Matur/ty Date; (J) nro lien against
the Property (except for taxas and special assessa~ntas not yet due and payable)
other than that of the Security Instrument may exist, {4) the HNew Note Rate
cannot be more than S percentage points above the Nots "are; and {(5) I must make
a written requast to the Note Holder a3 provided in Sectusi/5 below.

3. CALCULATING THE NEW NOTE RATE
The New Notec Rate will be a fixed rate of interest equal o Yederal Hational

Mortgage Association's required onet yield for 30-year fixod cate mortgages
subject to a 60-day mandatory delivery commitment, plus one pe.centage point
(1.0%), rounded to the nearest one-eighth of one percentage peint //5.125%) (the
“New Note Rate“). The required net vield shall be the applicable u=t- yield in
effect on the date and time of day that the Note Holder receives nocice of ay
election to zxercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using

comparakle information.

4. CALCULATING THE NEW PAYHENT ANOUNT
Provided the New Note Rate as cialculated in Section 3 above is not

than 5 percentage points above the Nite Rate and all other conditions required in
section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sutficieat to repay in [full (a} the wunpaid
principal, plus (b} accrued but unpaid interest, plus (cC? all other sues I will
owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 abcve), over the
term of the New Note at the New Note Rate in egqual sonthly payments. The result
of this cezlculation will be the amount of my new principal! and interest payment

every month uncii the New Note ic fully paid.

Greater
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5. mxexcronno ko DN e di\densl O P Y

The Note Holder will notify me at least 60 calendar days in advance of the
Maturity Date and advise me of the principal, accrued but wunpaid interest, and
also

all other sums I am expected to owe on the Maturity Date. The Note Holder
will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met., The Note Holder will provide my payment
record information, together with the name, title and address o©f the person
representing the Noe Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the condit:ions of Section 2 above, 1
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 4S5 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage
Asgociation’s applicable published required net yield in effect on the date and
time of day notification is received by the Xote Holder and as caliculated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time
and place at which I zwst appear to sign any documents reguired to complets the
required refinancing. 11 understand the RNote Holder will charge me a $250
processiia fee and the costs associated with updating the title insurance policy,

if any.

BY SIGNIV, BELOW, Borrower accepts and agrees to the terms and covenants
contained in'tk,.% Balloon Rider.

#
(SEAL) A,fl}f.’»{/)f 7/3?:5% (SEAL)

" Borrower DENISE V SINONS Borrower

. ASEAL) {SEAL)
Bacriwver Borrower

{8ign Original Only])
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