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WHEN RECORDED MAIL TO
“odN RICA FINANCIAL CORPORATION
3100 OAK LANE

MIAMI LAKES, FL 33016
LOAN NUMBER: 60-503745-2

(Space Above Thin Line For Recording Daln)

MORTGAGE

THIS MORTCASIE ("Security Instrumont") Is given on JUNE 28TH . 1991
The morigagoris ~ 5US NICOLOPULOS & GLENDA J. NICOLOPULOS, HIS WIFE

("Borrower"). ‘This Security Insrument is given to
LOAN AMERICA FINANCIAT. CORPORATION

which is organized and existing under-ihe laws of FLORIDA : , and whoso address i
8100 OAK LANE, MIAMI LANES, FL 33016

("Lender”). Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND SEVEN [ILWZRED AND NO/100
Dollars (US. $ 78,700.00 ). This st is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full dobt, if nol puid carlier, due and payable on
JuLy 18T, 2021 . This Security In-trumont secures 1o Lender: () the repayment of the debt evidenced
by the Note, with interest, and ull renewals, cxtensions and modi{ications of the Note; (b) the payment of all other sums, with.
interest, advanced under paragraph 7 (o protect the security of ths Serurity Instrument; and (c) the performance of Borrower's’
covenants and agresmenis under this Securily Instrument and the New- For this purposs, Borrower docs hereby morigage..
grant and convoy to Lender the following described property focated in beo

CUOK County, Illinoig! >
Vop

NOTE IDENT \FED

ATTACHED HERETO AND MADE A PART HEREOF.

20STIET6

which has the address of 535 N. MICHIGAN AVE, UNITH 2501 ¢ CHICAGO '
[Sireoy) |Ciny]
Linois 60601 {("Proporty Adidress");
[Zip Code]
ILLINOIS - Singls Hamily - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page { of 6 pages)
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for the periods that Lendee r«‘uim. The insurunce carricr providing the insurance shull be chosen by Borrower subject Lo
Lender's approval which shall not be unreasonably withheld. (€ Borrower fails 1o malmain coverage described above,
Lender may, at Lendor's aption, obtain coverago 1o protect Lender's rights in the Property in accordanco with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include v standard morigago clause. Lender
shall have the right (o hold the policles and renewals, If Lender requires, Borrower shull promplly give (o Lender all receipla
of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance cartier and
Lendor. Lender may maka proof of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of
tho Property damaged, il the restoration or repair is cconomically feasible and Londer's security is not lessened. If the
rosioration or repuir Is not cconomically feasible or Lender's securtty would be lessened, tho insurance proceeds shalt be
nppliod to the sums sccured by this Security Instrumont, whether or not then dug, with uny excess paid o Borrawer, If
Barrower ubandons the Property, or dovs not answer within 30 days n notleo from Lender that the insuranco currior has
offored to settle u claim, then Lender may callect the insurance proceads. Lender miy use the procoeds lo repair of restore
the Property or 1o pay sums sccured by this Security Instrument, whether ar nol then due. The 30-duy period will begin
when the nolico is given.

Unless Lenaar and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone tho due duw of the monthly paymenis rcforred w in paragraphs 1 and 2 or change the amount of the paymonts. IF
under paragraph 21 (he Property Is acquired by Lendor, Borrower's right to any insurance policics and procseds resulting
from damage 10 the Propeity prior 1o the acquisition shall pass 1o Lender to the extent of the sumy sccured by this Security
Instrument immediataly pe'os (o the acquisition,

6. Occupancy, Preservidion, Maintenance und Protection of the Property: Borrower's Loun Appileation;
Leasehnlds, Borrower shall occipy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Sceuriey Instrument and shall continug 1o oceupy the Property ns Barrower's principal residence
for at least one year after the date ¢f cceupancy, unkess Leader otherwise agrees in writing, which consent shall not bo
unrcasonably withheld, or unless exicniating circumstances exist which are beyond Borrower's conwol, Borrower shall not
destroy, damuge or impair the Property, alicw the Property (o deteriorg, or commit waste on the Property. Rorrower shull
be ir defuult if any forleiture action of procecding, whether civil ar eriminnd, is begun that in Lender's good Taith judgmont
could result in forfellure of the Property or oikerwise matoriolly impals the tien created by this Securily Instrument or
Lender security interest. Borrower may cure such a-<otault and reinstate, as provided in paragraph (8, by causing the action
or procceding 10 he dismissed with o ruling that, in Lender's good faith detormination, precidos forfehure of the
Borrower's interest in the Property or other material impa’ement of the lien created by this Security Instrument or Lender's
socurity intorest. Borrower shall also be in default if Borrower<during the loun application process, gave materially false or
inaceurate information or staements to Lender (or faifed t peevide Lender with any material information) in connection
with the loan evidences by the Note, including, but not limited (., repsesentations cunccmlnf Borrower's occupancy of the
Property s & principal residence. If this Security Instrument is on # icurehokd, Borrower shall comply with all the provisions
of the lease, If Borrawer acquires fee titlo to the Property, the leasekoli sad the fee titlo shall not merge unless Lender
agrees W the morger in writing.

7. Pratection of Lender's Rights in the Property, I Borrower [uils 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may sieaificantly affect Lender's rights in the
Property (such as a procceding in bankrupicy, probate, for condemnation or forleiture.or o enforce laws or regulations), -
when Londer may do and pay for whatever is necessary (10 protect the vatue of the Pionerty and Lender's rights In the
Property. Lender's actions may include paying any sums secured by a lien which has pridrit-over this Sccurity Instrument,
appearing in court, puying reasonable atioreys' fees and cntering on the Property (o maks repuirs. Although Lender may
Lake action under this paragraph 7, Lender does not have to do o

Any amounts disbursed by Lender under this paragraph 7 shall become widitional debi ot Bupawer securad by this
Security Instrument. Untless Borrower and Lender ageec (o other torms of puyment, these amounts shali-bear inleresi from
the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from izadar (o Borrower
requésting payment.

8, Mourtgage Insurance.  [f Lender required mongage insurance as a condition of muking the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the martgage insuennce in offect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases lo be in effeet, Borrower shall pay the
premiums requiredd 1o obtain coverage substantially equivalent to the mortgage Insurance previously In effect, at g cost
substantially equivalent @ the cost W Barrower af the morigige insurance previously in effecy, from an aliernate mortguge
insurer approved by Lender, 1T substantiully equivalent morigage insurunce coverage is not available, Borrower shall pay 10
Lander cach month a sum cqual w onc-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lupsed of ceased o be in effect. Lender will accepl, use and relnin these payments as a loss riscrve in
licu of morigage insurance. Loss reserve payments may no fonger be required, at the oplion of Lender, i morignge
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

ain becumes wvailable und s obtained, Borrower shall pay the premiums required {0 maintain mortgage insurance in
oliect, or o provide u loss resceve, until the requirement for morigage insurance ends in eccordance with any wrltien
agreement between Borrower and Lender or applicable law. . _

9, Inspection.  Lender or its agent muy make reasonable entries upon und inspections of the Property, Lender shall
give Borrower notic at the Lime of or prior o an inspection specilying reasonable cause for the Inspection, o

10. Condemnation.  The proceeds of any wward of claim for damages, dircet or conscquential, in conncetion with
Form 3014 9/90 {page 3 of 6 pages)
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applicabic law may specify for reinsticment) before sale of the Property pursuant W any power of sale contained in this
Security Instrument; or (b) entey of & judgment cnforcing this Security Instrument. Those condilions are thut Borrower: (a)
pays Lender all sums which then would be duc under this Securily Instrument and the Now as if no accelerution had
occurred; (b) cures any defaull of any other covenunts or agreements; (c) pays all expenses incurred in cnforcing this
Securily [nsirument, including, but not limited o, reasonable attorneys® fees: and (d) takes such uction us Lender may
reasonably require W assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinslatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully offecuve as if no acceleration had occurred.
However, ths r&ht o refnstaioatiall gl AFRTY in the case of accolorution under paragraph 17,

19, Sale of mf £ 3 % bf Loan Servicer.  The Note or 8 partial interest in the Note (logether with this Sccurity
Insirumont) “t:ay bé [ times! without prior notice 10 Borrower, A sale may result in o change in the entity
(known as the- rvieos ‘monthly payments due under the Note and this Security (nstrument. There also
may be one or more changes of the Loan Servicer unrelated (o o salo of the Note. I there is a change of the Loan Servicer,
Borrower will bo given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will staie the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will atso contain #ay ather information required by applicable law.

20. Hazardous S:bstances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Subsiances o or in the Property. Borrower shall not do, nor allow anyone else W do, anything affecting the
Property that is in viowswa of any Environmental Luw. The grcwding two seniences shall not apply to the presence, use, or
stoiage on the Property ‘o7 nall quanities of Havardous Substances that aro generally recognized 1o be appropriate 1o
normal residentiad uses and w-rosiaenance of the Praperty.

Borrower shall promptly givs Lender writen notice of any investigation, claim, demand, lawsuit or ather action by uny
governmental or regulatory ngency -ur private party involving the Property and any Hasardous Substance or Environmental
Law of which Borsower has actunl Jacwledge. If Borrower learns, or is nolified by any governmental or regulatory
authority, that any removal or other reetintion of any Huzardous Subsianco afTecting the Property I8 necessary, Borrower
shatl promptly wke all necessury remediol aetians in wecordarics with Enviconmentil Law,

As used in this pacagraph 20, “Hizardous Substances” ure those substances defined as wxic or hazardous substances by
Environmenial Law and the Tollowing substancis: ansoline, kerosene, other flammsble or loxic petoleunt products, toxic
pesticides and herbicides, volatile solvents, muteriqls coiituining usbestos or formaldehyde, and ridioactive materials, As
used in this parsgraph 20, “Environmental Law" mea s federal laws and laws of the jurisdiction where the Property is
locilled that relate to health, safety or environmental prolectican,

NON-UNIFORM COVENANTS. Borrower and Lendes furtner covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (e Borrower prior to peceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17
unleas applicable law provides otherwise), 'The notice shull specicy: (1) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice & xiven to Borrower, by which the default must be
cured; and (d) that fallure to cure the defuult on or before the date srzalled in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The
notice shall further Inform Borrower of the right to reinstate after avcekration and the right to assert in the
foreclasure proceeding the non-existence of @ defuull or any other deferas of Borrower to acceleration and
foreciosure. If the defuult Is not cured on or before the dute specified In the noties, Lender at its option may require
immediute payment in full of all sumy secured by this Securily Instrument wivioud further demand und may
foreclone thﬂ Security Instrument by judiclal proceeding. Cender shall be entitled to cclicet ull expenses Incurred In
pursuing the remedies provided in this parageaph 21, including, but rot limited to, reasorable attorneys® fees and
costa of title evidence.

32, Release, Upon payment of all sums sccurcd by this Sceurity Instrument, Lender sl pziease this Security

Instrument without charge 1o Borrower. Borrower shull pay any recordation costs,
23, Walver of Homestead. Borrower waives oll right of homestead exemption in the Property.

ITEM 107418 (0109) Form 3014 990 {page 5 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of JUNE, 1991 '
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) Lo secure Borrower's Note to

LOAN AMERICA FINANCIAL CORPORATION
(the "Londor")

of the same dalo and covering the Property described in the Socurity Instrument and located at:
535 N, MICHIGAN AVE., UNIT # 2501, CHICAGO, IL 60611

[Propeny Address|
The Propert; includes a unil in, together with an undividod interest in the common clements of, a condominium project known
83 535 N.-MICHIGAN AVENUE CONDOS

(Name of Condominium Project]

the "Condominium Feoiuct). IF the awners assoclation or other entity which acts for the Condominium Project (the "Ownors
ssociation”) holds tite” w “praperty for the benelit or use of ils”members or sharcholdors, the Property also includes
Borrower's interest in the Crwaers Associatian and the uses, proceeds and benefits of Borrower's inlerest. _
CONDOMINIUM-COVENANTS. In addilion 1o the covenants and agreements mide in the Security Instrument,
Borrower and Lender further covenunt and agroe us [ollows: o
A. Condominlum Obligutiors, Borrower shall perform all of Borrower's obligations under the Condominium
Projoct’s Constituent Documents. The "Constituent Documents” are the: (i) Declarution or any other document which creales
the Copdominium Project; Su) by-luvs: i) codde of regulations; and (iv) other cquivalemt documents, Borrower shall
promplar plu{v. when duc, all dues and assessnonts imposed pursugnt o the Constituent Documents. )
. Hazard Insurance. So kmé as the-Qwners Association maintains, with a generally ucccn;cd insurance carricr, a
“master’ or "blankel” policy on the Condorairiuni Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, [of the periods, and ageuisi the hazards Lender requires, including firc and hazards included within

the lerm “extonded coverage," then:
(i) Lender waives the provision in Unifocm Covenant 2 for the monthly paymen to Leader of one-iwelfth of the

vearly premium installments for hazard insurance on the Pioparty; and
ii) Borrower's obligation under Uniform Coverant S to maintnin huzard insurance coverage on the Property is
deemed satishied 1o the extent that the required coveruge is prevadzd by the Owners Association policy.
Borrower shall ch Lender pmmPl notice of any lapse in veouiz2d huzard insurance coverage.
in the cvent of a distribution of huzird insurance procecds i lieu of restoration or rcl’)mr following a loss 4o the
Praperty, whether o the unil or to common elements, any procecds rayuble 1o Borrower arc hereby assigned and shallhe paid
to Lender for application to the sums secured by the §ccunty Instrument, v ith any excess paid to Borrower,

C. Public Linbility Insurance, Borrower shall take such action: 8 riy be reasonable to insure that the Qwners
Association maintains & public linbility insurance policy uccc[n;tblc in form, azdzant, and exient of covernge Lo Lenders »

D. Condemnation. The proceeds of uny awnrd or claim for dumages, dicect or consequential, payable o Borgower in
connection with any condemnation or other twking of ull ar any purt of the Progert«. whether of the unit or of the cpmmon
clements, or for any conveyance in lie of condemnation, arc hereby assigned and shall be paid w Lender, Such p
shall be applicd by Lender  the sums secured by the Sccurity Instrument as provided in Uniform Covenant 10, W .

E. Lender’s Prior Cunsent, Borrower shall nol, except afier nolice 1o Lender pad, with Lender's prior "Wrilicn
consen, cither pantition or subdivide the Property or consentio: _ . wr

_ (i) The abundonment or termination of the Condominium Project, except tui resndonment or termination
required by law in the cuse of subsiantial destruction by fire or other casualty or in the case o #'teking by condemnation or

emincnt domain; - , e i :
(ii) any amendment w any provision of the Canstituent Documents if the provision is YorGin cxpress benefit of

Lender;

éiii} termination of professional management and ussumption of scll-manugement of the Owners Associalion; or

iv) any action which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unaceeplable w Lender. .
?, Remedles. If Borrower docs not pay condominium ducs and assessments when dug, then Lender may pag' them,
Any amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower sceured by the Sccurity
Instrument. Unless Borrower and Lender agree (o other terms of payment, thes¢ amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting puyment.

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

g y
‘ ' (Seal) AP gume____
GUS NICOLCPULOS HBurrowar GLENDA J. {NICQLOPULOS -

(Scal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family -- Fnnnle Mas/Froddie Mac UNIFORM INSTR UMENT Form 3140 9/90
ITEM 182310 (9102) Oresl Loras Wuatoass Forma, in. [ To Ouder Calt 1-300-330-8383 [JFAX #16-791-111
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SURYEY UF ) PURTION OF THE FOLLOWING PROPERTY (COLLECTIVELY REFERRED 10 AS
POREIL ) ! '

PaRtEL L

LUT 7 IN #3SESSOR'S DIVISION OF THE SOUTH L/2 aND THE EAST 100 FEET OF THE

NORTH L/2 OF SLOCK 21 IMN KINZIC'S ADDITION [0 FRACTTONAL SECTION 10, TOUNSHIP
39 NORTH, RANGE 14, CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 4.7
[LL [NOIS, . i ' 1

LEGAL NESCRIPTION

PARCEL 2:

LOTS 8 ANQ 7 T ASSESSOR'S QIVISION OF THE SQUTH 1/2 AND THE £AST 100 FEET OF
THE MORTH 1/2 ¢ BLOCK 21 IN KINZIE'S ADDITIION TO FRACTIONAL SECTION 10,
TOWNSHIP 39 NURTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 3: ‘
LOT 7 IN W, L, NEWBERRY'S SUSDIVISION OF THE NORTH 118 FEET OF THE WEST 200
FEET OF BLOCK 21 IN KINZIE'S nCULTION TO CHICAGO IN SECTION 10, TOWNSHIP 139
NORTH. RANGE Ld, LAST OF THE THIRO PEINCIPAL -MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 4:

THE TRIANGULAR SHAPED PART OF THE EAST AND WESY PUBLIC ALLEY LYING WEST OF AND
ADJOINING THE EAST LINE OF LOT 2, EXTENDED S0UTH, TO ITS INTERSECTION WZITH THE
SOUTH LINE OF LOT 7, CXTENDED EAST, IN SALD NEWSERRY™S SUBDIVISION, BEING THAT
PORTION OF <ALD ALLEY VACATED BY ORDINANCE PASSED CTTORER 11, 1961, AND
RECOROLD NOVEMBER &, 1961 AS DOCUMENT NO. 10318484 aLLC TN COOK COUNTY,

[LLINOLS,

WHICH SURVEY IS ATTACKED AS EXHIBIT A TO THE OECLARATION OF CONPSHMINIUM

RECORDED AS DOCUMENT NUMBER 25290228 AND FILED AS DOCUMENT NUMBER . R313574,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELENENTS AS

DEFINED AND SET FORTH IN THE DECLARATION OF CONOOMINIUM. :‘1311807

PARCLL B:
CASEMENT FOR THE BENEFIT OF PARCEL A FOR INGRESS AND EGRESS AND SUPPORT AS
CREATED BY THE DECLARATION OF EASEMENTS, COVENAMTS, AND RESTRICTIONS DATED

IECEMBER 15, 1979 AND RECORDED OECEMBER 28. 1979 AS DOCUMENT NUMBFER 25298696
AND FILED AS DOCUHENT NUHBER L&3138565, IN COOK COUNIY, ILLINOIS.

PERMANENT TNNDEX NN, 17-10-122 0201340
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