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State of Illinois MORTGAGE FHA Caze No.

131: 203/244
CMC NO. 0001119023

THIS MORTGAGE ("Security Instrument”) is given on June 24, 1981 . The Mortgegor is

JOANN TAYLOR Divorced No+-Since Remarried
. DEPT-01 RECORDING - 817,29
T43333° TRAN 4255 06/26/91 14:29:00

. 3105 2 C e 1o
. CDUK COUNTY REC?;RJISER‘s 12932

("Borrower*). This Security Instrument is givei 1% ¢ rown Mort gage Co.

. ]
which is organized and existing under the laws of  t{he Statr of 11iinois , and whose
address is 6131 W. 95th Street Oak Lawn, tilineis 50453
{"LerdreY). Borrower owes Lender the principal sum of
SEVENTY THOUSAND & D0/ 100 #esssuatiuianssitntnurts annenne

Dollars (US. $ 70,000.00 ). This debt is evidenced by Borrower's mate daled the same date as this Security
Instrument (*Note"), which provides for monthly payments, with the full deb, i nol paid earlier, due and paysble on
July 1, 2021 . This Security Instrument secures to Lepder: fa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modilications; (b):ihe payment of all other sums,
with interest, advanced under paragreph 6 10 protect the securily of ihis Security Instrument; and {c)
the performance of Borrower’s covenants and agreements under this Security Instrument apd the Note. For this
purpose, Borrower does hereby morigage, grant and convey 10 Lender the [ollowing descriter’: property located in
COOK County, Illinois:

LOT 4 IN KROGH'S RESUBDIVISION OF LOTS 3, 4, 5 AND 6 IN BLOCK 6 OF PITNER 'S

SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID NO. 20-27-300-015 VOL. 267.

TAX 1D NO.

TAX 1D NO.
which hes the address of 9530 S. WABASH AVENUE, CH!CAGO (Street, City},
lllinols  gog17 [Zip Code]( Property Address*);
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%}l insurance premiums, as required;
?‘5 ... Fourth, to amortization of the principal oi the Note;
& Filih, To late charges due under the Note.

23

WRE G :_‘ ‘,:. ‘v o ] -
TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and ges rights end profits, water rights and stock and all fixtures NOW Of
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of.
the foregoing Is referred 10 in this Security Instrument as the “Property.” -

[}
1
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BORROWER COVENANTS that Borrower Is lawlully seised of the estatc hereby conveyed and has the right to-
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbiances. of record.
Borrower warrants and will defend generally the title to the Property against sl claims and demands, subject to‘any
encumbrances of record, . .

1. Payment of Principal, Interest and Late Chasge. Borrower shall pay when due the prlnbipal of, and Interest
on, the debt svidenced by the Note and late charges due under the Note. :

2. Monthly. §a}?rﬁent§ of Taxes, Insurance ‘and’ Other Charges. Borrower shll imiude,!;lﬁ;ach monthly )
payrment, fogethar #ith the principal and interest as set forth in the Note and any late charges, an instaliment of:any (a);

" taxes, and. special ascéssmients, fevied or 1o be levied against the Property, (b) Jeasehold paymenis or ground rents on the

Property, and (c) presntums for insurance required by paragraph d.

Esch. monthly installrsiit- for items (a), (b}, and (c) shall equal one-twelith of the annual a‘mou'nt's,‘ 25 reasonably .
estimated by Lender, plus an zinount sulficlent lo maintain n edditional balance of nol more ‘han; one-sixth-of the. .

‘estimaled 2mounts. The full annisi amount for each item shall be accumulated by Lender within 2 period, ending: one.
. month belore an:item; would: become dvlinquent. Lender shall hold the emounts coilected in’trust 16 pay items: {a), (b);

+- - and(c) before they become delinguent.

payments for such tems payable to Lender prict 1> the due dates of such Hems, exceeds by more than one-sixth” the:

estimated amount of peyments required to pay suci-items when due, and If paymenis on the Note are current, then
Lender shall either refund the excess over one-sixth of thoestimated payments or credit the excess: over onesixth: of the
estimated payments to subsequent payments by Borrowcr, at the option of Bosrower. If the {otal of the payments made-
by Bosrower for item (a), (b), or (c} Is insufficient to pay th. tem when due, then Borrower shall pay to ‘Lender any

smount necessary 1o make up the deficiency on or before the ds(e ‘iz tem becomes due. o -

I ot %ﬁﬁ';iiif%éitﬁg’fgi'él of th payments nrid by Lender for items (a), (b), and (c), together with the IutureJmommy -

As used In this Security Instrumnent, “Secretary” means the Secietury of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurapc2, premium to the Secretary, each monthly
payment shall also include either: (i) an instaliment of the annual morigege insurance premium to be paid by Lender' lo
the Secretary, ‘or (11} o monthly cherge instead of a mortgage insurance premivini this Securlty Instrument Is held by the
Secretary. Each monthly Insfallment of the mortgage insurance premium shell e »n amount sufficient 1o acclimulate
the full annus] rortgage Insurance premium with Lender one month prior to the duu: e full annual’ rortgage: insurance
premium is due to the Secretary, or If this Security Instrument is held by the Secrelary, eich monthly charge shall be in

an amount egual t_d'om-twemh of one-half percent of the outstanding principal balance due i i Note.,

If Borrower tenders to Lender the full payment of al) sums secured by this Security Instruinzai, Borrower's account
shail be credited with the balance remaining for a1l Installments for items (a), (b), and (c) and &, Inortgage insurance
premium installment that Lender hes not become obligated to pay to the Secretary, and Lender shals. tromptly refund
any excess lunds to Borrower.. Immediately prior to 8 foreclosure sale of the Property or its acquisition : by Lender,
Borrower’s account shalt be credited with any belance remaining for all installments for items (a), (b), and (c). -

3. Application of Payments. All paymenis under paragraphs | and 2 shall be epplied by Lender as foliows:
First, to the mdrtgag’g insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secrefary inslesd of the monthly mortgage insurance premium; o o o
Second , 10 any taxes, special assessments, leasenold payments or ground rents, and fire, flood: and, other hazard

Third, to interest due under the Note;
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4. Fire, Flood and Other Hazard Insurance. Borrower shali insure al imﬁ?ovemen‘ffs on the Property, whether
now in existence or subsequently erected, against any hazards, casuallies, and conlingercies, including fire, lor which
Lender requires insurance. This insurance shall be msintained in the amounts and for the periods thst Lender requires.
Borrower shall also insure all improvements on the Properly, whether now in existence or subsequently erected, against
loss by {loods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceplable to, Lender.

-

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not
rmade promptly by Borrower. Each Insurance company concerned is hereby authorized and direcled to make payment
for such loss directly 1o Lender, irstead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, &l its option, either (a) to the reduction of the indebtedness under the Note and his Securlty
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall rot
extend or postpone (iiz due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any escess insurance proceeds over an amount required 1o pay all outstanding indebrtedness under the
Note and this Security Yistrumeni shall be paid to the entity legally entitied thereto.

In the event of forecloswie of this Security Instrument or other transfer of title to the Properly that extinguishes the
indebtedness, all right, title ang interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, steblish, end use the Property as Borrower's principal residence wilhin sixly days
after he execution of this Securily Instrument and shall continue lo occupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exienuatig circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders o! any extenuating circuivistonces. Borrower shall not commit wasle or deslroy, damage or
substantially change the Properly or allow the Progeriv. to deteriorale, reasonable wear and lear excepled. Lender may
inspect the Property ii the Property Is vacant of abanconer-ar the loan is in default. Lender may take reasonable action
10 prolec! and preserve such vetant or abandoned Prope'ly. Borrower shall also be in default it Borrower, during the
loan application process, gave malerially false or inaccuraie injormation or stalements to Lender {or lailed to provide
Lender with any material information) In connection with the Joanvevidenced by the Note, including, bul not limited to,
representations concerning Barrower's occupancy of the Property s i orincipal residence. If this Securily Instrument is
on & leasehold, Borrower shal] comply with the provisions of the least. [ Borrower acquires fee title to the Property, the
leasehold and fee tile shell not be merged unless Lender agrees to the rierger in writing.

6. Charges to Borrower and Protection ol Lender’s Rights ke Property. Borrower shall pay all
governmental or municipal cherges, fines and impositions that are not includes in paragraph 2. Borrower shall pay
these obligations on time directly to the enlity which is owed the payment. li‘failire to pay would adversely allect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly fuinish 1o Lender receipls evidencing

these payments,

1f Borjower fails to make these peymenis or the payments required by peragraph 2, of {ails 'o perform any othes
covenants and agreements contained in this Security Instrument, or there s a legal proceeding’ (fat may significantly
affect Lender's rights in the Property (such as e proceeding in bankrupicy, for condemnation cr to.enforce laws ofr
regulations), then Lender may do and pay whatever is necessary to protect the value of the Propertly and’ Lender's righls
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed ty Lender under this paragraph shall become an additional ded! ol Borrower and be
secured by this Security Instrument. These arounts shall beas interest from the date of disbursement, at the Note rate,
and at the oplion of Lender, shall be immediately due and payable.

4. Condemnation. The proceeds of any award or claim [or damages, direct or consequenlial, in connection with 1.3
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remalns unpald under the
Note and this Securily Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Nole
and this Securily Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to -
prepayment of principal. Any application of the proceeds to the principal shali not extend or postpone the due dayl/-
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outsianding indebtedness under the Note andd this Security Instrument shai
be pald to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Accelerétion of Detit,

(a} Default, Lender may, excepl as limited by regulations issued by the Secretery in the case of paymenl
delaults, require immediate payment in full of 211 sums secured Dy this Security Instrument if:
(i) Borrower defaults by failing to pay in Juli any monthly payment required by this Secumy Emtrumem
prior to or on the due dale of the nex! monthly peyment, or
{H) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
lhis Security Instrument.

(b) Saic \wt‘hout Credit Approval. lender shail, if permilled by appiicabfe law and wilh lhe pnor approval
of the Secritery, require immediate payment in full of sll sums secured by this Security (mtrument Jif: L
(1) All or gart of the Property, or a beneficle! Interest in a trust owning all or part of the Property, s sold or
otherwise. tarznired (other then by devise or descent) by the Borrower, and
(li> The Property i not occupied by the purchaser or graniee as his or her princlpal residence. or_the
purchaser or granter 00es SO occupy the Properly but his or her credlt has not been approved in gecordance

with the requirements-of the Secretary.

{c) No Waiver, li citcumstances occur that would permit Lender to require immediale, paymen, In full, bt
Lender does noi require such payments, Lender does not waive its rights with respect to subeequem events.

(d) Regu!atlons of HUD Secretory. \n-many circumstances regulations issued by the Secretary Wlll hfmt
Lender’s rights in the case of payment defzulis to require immediate payment in full and foreclose i not. paid.
This Security Instrument does not authorize acceleration or foreclosure 1f not permitied by reguiations of the

Secrelary.

(e) Mortgagc Not Insured. Borrower agrees thai should this Security Instrumen? and the Note secured
thereby not be efigibie for insurance under the Naticia! Housing Act within 60 days from the date_hereof,
Lender may, at its option and notwithslanding anything in»iszraph 9, require immediate payment in iu!l of all
sums secured by this Securlty [nstrument. A wrilten staiemen! of any suthorized agent of the Secretary dated -
subsequent to 60 days from the date hereof, declining to insure fuis Jecurity Instrument and the Note' secured_
thereby, shall be deemed conclusive proof of such Ineligibility. Notwitistanding the foregoing, this option may
nol be exercised by Lender when the unavatlability of insurance is wirly due to Lender's failure to remit a
mortg&ge insurance premium to the Secretary.

10, Reinstatement. Borrower hss a right to be reinstaled if Lender has requirad immiediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrursierst. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Insirument, Borrower sha® tender in a lump sum -
all amounts required to bring” Borrower’s account current including, to the extent they are 0% :234:10:5 ol Borrower
under this Security Instrument, foreclosure costs end reasonable and customary ottorneys’ fees &0 experses properly
associated with the. !oreclosure proceeding. Upon reinstaternent by Borrower, this Security irstiment “apd ‘the
obligations that it secures shail remain in effect as if Lender hagd not required immediate payment in full. Howevu',
Lender Is not required to permit reinstatement if: (1) Lender has accepted reinsiaternent “after the commencement of-
foreclosure proceedings within two years immediately preceding the commencement of a current loreclosure
proceeding, (1) reinstatement will preclude foreclosure on different grounds in the future, or (i) retmtntemmt will
adversely affect the priority of the lien created by this Securlly Instrument.

1. Borrower Not Rejeased; Forbesrance By Lender Not a Wajver. Eitension of me time of paymem or_
‘moditication of amortization of the sums secured by this Security Instrument granted by Lender: to sny. successor in
interest of Borrower shall not operale to relesse the Jiability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against- any successor - In interest or refuse to extend
time for paymen! or otherwise modify amortization of the surns secured by this Security Instriment by reason- of any
‘demnand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
nny right or:rémedy shall nol be a walver of or preclude the exercise of any right or remedy. ‘
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12, Successors and Assigns Bound; Joint and Several Liabflity? Co-Signgrs. “The Epvefiints, and agreements of
this Security Instrument shall bind and benelit the successors and essigns of Lendef and Borrowdr, subject to the

provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower’s interest in the Properly under the terms of this Security Instrument; ("t,)) is not personally
obligated fo pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any olher Borrower may
agree 1o extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by
lirst class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given lo Borrower or Lender when given s

provided in this paragraph.

14. Governing law; Severability. This Security Instrument shall be governed by fedcral law end the law of the
jurisdiction in whicii 1 Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with appiirscle law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given efiect wwit'wut the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be seveizbir.
15. Borrower's Copy. Borrswer shall be given one conformed copy of this Security Inslrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs eech
tenant of the Property to pay the rents to Lendesor Lender's agents. However, prior to Lender’s notice o Borrower of
Borrower's breach of any covenant or agreemeit.ip-the Security Instrument, Borrower shall collect and receive sli rents
and revenues of the Properly as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additioral security only.

If Lender gives notice of breach to Borrower: (a) all renly received by Borrower shall be held Dy Borrower as truslee
for benelil of Lender only, to be applied 1o the sums secused by the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each *erant of the Property shall pay ali rents due and unpaid 10
Lender or Lender's agent on Lender’s writlen demand to the tencnt

Borrower has not executed any prior assignrment of the rents ard.f1as not and will nol perform any act (hat would
prevent Lender from exercising ils rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver raay Je so at any lime there is a breach. Any
application of rents shall not cure or waive any defaull or invalidale any other rignt-or remedy of Lender. This assignment
of rents of the Property shall terminale when the debt secured by the Securily Insieumant is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under pari graph 9, Lender may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled—w rallect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not lizntied to, reasonable
attorneys’ fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurnent withotit charge to Borrower. Borrower shall pay eny recordation costs.

19. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

@%-mﬂl.l 131021 : o Bige & 01 6 Initials: § \

CAN AR MRS




UNOFFICIAL COP Yoo cormmozer

20, Riders to this Securiy ‘Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the sovenanls of each such rider shall be incorporated into and shall amend and
supplement the covendnts and agreemznts of this Security Instrument as if the rider(s) were a part of this Security

€\ Instrument, {Check applicable box(es)]
Condominium Rider [ ] Graduated Payment Rider ] Other [Specify]
Planned Unit Development Rider [ ] Growing Equity Rider

$231233

: BY SIGNING BELOW, Borrower accepts and agrees tone terms conlained in this Security Instrument and in any
-tider(s) executed by Borrower and recorded with it.

e 2 CL_”"A%\ (sm)

)C’

X
JOANN TAY{OR Divorced Not Siace nmarr'i.J'
(Sea)
-Borrower
(Seal) X (s
o ] ’ *Borrower -Borrawer
STATE OF I L[NOIS County ss: (ool
Nolary Public in end for said county and’ stnle heteby
_wfllfy that  JoanN TAYLOR IUD no-+ S [/l{‘,{, V?VV\L\/VL
. - , personally known (o me fo be the same personls) whose

 famels) subscrlbed to the foregoing instrument, appeared belore me this day in person, and acknowledged that  ¢pey/
. “he/,h. signed end delivered the said instrument & nis/her free and voluntary act, for the uses/ang purposes

therein set forth.
Given under my hand and §TTicial seqiethisn SEad”
Kelly A. Sharo

Notary Public, State of Ilhno
My G?mmlssmn Expires 12 13/9%

This.Instrument was prepared b7 d=C own Mortgagi Ce

BT Mo (U] W asKSr

.., MyCommission Expires:

Ook Lewn  FL 0463
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