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THIS MORTGAGE ("Secur'ty Instrument®) is given on June 21, 1991 . The Mortgagor is

JANICE M. HERRON A Spizater

(“Borrower*). This Securily Instrument is yiven 10 ¢yown Mortgage Co.

which Is organized and existing under the [aws of  yng §1ath of 111ineis , and whose

k , Lhlie's 60483
eddress s @131 W. 93th Street Oak Lawn (lemer"J. Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND & 00/100 Anicauananantauas tinnninnensies

s (US.$ , ). This debt {5 evidenced by Borrower': note dated the same daic as this Security
l?:tl::m:nl {"Note"), wlzl:ﬁ op?-gvt?lgs for monthly paymenis, with the fuli-debt, Il not paid earlier, due and paysble on
July 1. 2029 . This Securlty Insirument secures (5 Lender: (a) the repayment of the debl
evldencodv by the Note, with Interes!, and ali renewsls, extensions end modificatione; (b) the payment of all other sums,
with interesl, advanced under persgraph 6 lo protect the securlly of this Securily I[nstrument; and (¢
the performance ol Borrower's tovenants snd sgreements under ihis Security [nsirament and the Note. For his

shy morlgage, grant and convey to Lender the foilowing cescrbed praperty located in
purpose, Borrower does hereby 2age, § oo Conn Tlimole

PARCEL 11
UNIT "A%ag8 AS OELINRATEC ON THE SURVEY OF THE FOLLOWING DESCRIBED

PARCEL OF REAL ESTATE:

LOYS 67 TO T2y 6OTH INCLUSIVEY IN CEDAR RUN SUBDIVISIONy BEING A
SUBCIVISION OF THE NORTH EAST 1/4 OF SECTION 4y TOWNSHIP 42 NORTHy
RANGE 11 £AST OF THE THIRD PRINCIPAL MERIO[ANy ACCORDING TD THE PLAT

- THEREOF RECORDED ON QCTOHMER 1y 1971 AS DOUCUMENT NUMBER 21660896 IN THE
OFRICE OF THE RECORDER OF DEEDS OF COUK COUNTYy IJLLINDOISe WHICH SURVEY
. IS ATTACHED AS EXHIBIT ™O“ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY TEKTON CORPURATIONs A CORPORATION OF UELAWAREy RECOROED IN THE
OFFICE OF THE RECOROER OF OEEDS OF COOK CQUNTYy TLLINGIS AS DOCUMENT
NUMBER 22734100 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN THE

» COMMON ELEMENTS

PARCEL 2: 91312100
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATIQN OF EASEMENTS DATED NOVEMBER 34 1972 RECORDED
NOVEMBER 3¢ 1972 AS DOCUMENT NUMBER 22109221 AND AS CREATED BY DEED
FROM AMALGAMATED TO EINECKER RECOROED JULY 8y 1974 AS DOCUMENT NUMBER
22775181 FOR INGRESS AND EGRESS IN COOK COUNTYs ILLINGISS

RS Wil
VUEZTICI6G

A




UNOFFICIAL COPY

TOGETHER WITH ail the,improvements now or hereafter erecled on the properly, and all essements, rights,
appurtenences, rents, royalties, mineral, ofl and gas rights and profits, wates rights and stock and all fixtures now of
heresiter a part of the property. All replacements and additions shall aiso be covered by this Securlty- Irstrument. All of
the foregoing is referred 10 in this Security Instrument s the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demnands, subject to any
encumbrances of record.

{. Payment of Principal, Interest and Late Charge. Borrower shall psy when due the principel of, and Interest
on, the debi evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly
payment, together xith the principsl and Interest as set forth in the Note and any late charges, an instaliment of sny (a)
taxes and special ‘as>2aments levied or to be levied against the Property, (b) lessehold payments or ground rents on the

Property, snd (c) przm*2ms for insurance required by paragraph 4.

Each monthly instatrent for items (a), (b), and (c) shail equal one-twelith of the ennual amounts, as ressonsbly
estimated by Lender, plus sn»mount sufficient to maintsin an sdditionsl belance of not more than one-sixth of the
estimated amounts. The full anvar! amount for each item shall be accumulsted by Lender within s period ending one
month before an item would becr e delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b),

and {c) before they becomne delinquent;

11 at any time the tolal of the psyments held by Lender for items (a), (b), and (c), together with the juture monthly
payments for such items peyable to Lender prior fo the due dates of such items, exceeds by more ihan onesixth the
estimated amount of payments required 1o pay fci) items when due, and If psyments on the Nole are current, then
Lender shall either refund the excess over one-sixth ¢” the estimated payments or credit the excess over one-sixth of the
estimated payments 1o subsequent peyments by Borrcwes -2t the option of Borrower. 1f the total of the payments made
by Borrower for item (a), (b), or (c) is insufficient to piy tie item when due, then Borrower shall pey to Lender any
amount necessary 10 make up the deficiency on of before the at: the item becomes due.

As used In this Securlty Instrument, "Secretary® means the S.creiary of Housing and Urben Development or his or
her designee. In any year in which the Lender must pay & mortgage Lwirance premium to the Secretary, esch monthly
payment shall also include either: (i) an instaliment of the snnual me=igage insurance premium to be paid by Lender to
the Secretary, of {1i) a monthly charge instesd of a mortgege insurance presvidum if this Security Instrument is held by the
Secrefary, Each monthly installment of the mortgage Insurance premium shai) 02.in an amount sufficlent to sccumulste
the full annual mortgage insurance premium with Lender one month prior to the de’2 the full annual mortgage insurance
premium Is due 1o the Secretary, or If this Security Instrument is heid by the Secrei~.y:, rach monthly cherge shall be In
an smount equs! fo one-twelith of one-hal! percent of the outstanding principel belance du: on the Note.

It Borrowsr tenders to Lender the full payment of all sums secured by this Security Instrumnt, Borrower’s account
shall be credited with the balance remaining for all instaliments for items (a), (b), and (c) and 4, Morigage insursnce
premium Instaliment that Lender has not become obligated 10 pay (o the Secretary, and Lendes #iz: promplly refund
any excess funds to Borrower. Immediately peior to a foreclosure sele of the Property or Its soguiriiion by Lender,
Borrower’s sccount shall be credited with any balance remaining for all instaliments for items (a), {b), ana (c).

3. Application of Payments. All psyments under peragraphs !and 2 shall be applied by Lender as foliows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secrelary instesd of the monthly morigage Insurance premium; (e}

Second , (0 any taxes, speclal assessments, lessehold peyments or ground rents, and fire, flood and other hazak®
Insurance premiums, &s required;

Third, to Inferest due under the Note;

Fourth, to amortization of the principat of the Note;

FITh, To late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail lmpibverlncnlg otha Property, whether
now in existence or subsequently erected, agsinet sny hazards, casuaities, and conlingencies, Including fire, tor which
Lender requires insurance. This insurance shall be maintained In the amounts and for the perlods that Lender requires.
Borrower shall also insure ol improvements on the Property, whether now in existence or subsequently erected, ageinst
loss by lloods 1o the exlent required by the Seceelary. All lnsurance shali be carried with compenies spproved by Lender.
The Insurance policies and any renewals shall be held by Lender and shsll include loss payable clauses In favor of, and in

2 form acceptsble to, Lender.

In the event of loss, Borrower shall pive Lender immediate notice by mell. Lender may make prood of loss | not
made promptly by Borrower. Each insurance company toncernet) 18 hereby authorized and directed {0 meke payment
for such loss direclly fo Lender, instead of to Borrower end 10 Lender jointly. All or any part of the Insurance proceeds
may be applied by Lender, at lis oplion, either (8) 1o the reduction of the indebledness under the Note and this Security
Instrument, first fo any deltnquent amounts applied In the order In paragraph 3, snd then to prepayment of principal, or
(b) to the resioralion or repelr of the damaged Properly. Any spplication of the procesds {o the principal shall nol
extend or postpone the due date of the monthly psyments which ere refecred (o In parsgraph 2, or change the amount ol
such payments. Any2xscess insurance proceeds over an amount required (o pay alf outstending indebledness under the
Nole and this Security I~strument shall be pald to the entity legally entitied therelo.

In the event of forecocyra of this Securlty instrument or other transfer of title 1o the Properly that extinguishes the
Indebiedness, all right, title oni !ntersst of Borrower In ond 1o Insurence policles In force shall pass to the purchaser.

S. Occupancy, Preservation, Malintengnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occupy, «steblish, and use the Properly es Borrower's principal residence within sixty days
after the execution of this Securily instiument and shall continue to occupy the Property as Borrower's principal
residence for at feast one year after the date ol nceupancy, unless the Secretary determines this requirement will cevse
undiue hardship for Borrower, or uniess exlenuatiig circumstances oxist which are beyond Borrower's control. Borrower
shall notlly Lenders ol any exlenuating circuivistences. Borrower shall not commil wasle or desiroy, damege or
substantlally change the Properly or sllow the Projeriv (o deleriorate, reasonable wear snd lesr excepled. Lender mey
inspect the Property if the Property is vacant or sbendaned-ce the losn is in deleull, Lender may take ressoruble aclion
to protect and preserve such vacant or sbandoned Propecty. Sorrower shall siso be in defaull |t Borrower, during the
Joan application process, gave malerially false or inaccursie inlbrmalion or statemnents to Lender (or failed to provide
Lender with sny material Information} in connection with the lcap avidenced by the Nofe, including, but not limited to,
represenistions concerning Borrower's occupancy of the Properly us » principal residence. !f this Securily Instrument is
on & leasrholtl, Bosrower shall comply with the provisions of the lease. |' Borrower acquires fee titie to the Properly, the
leasehold and fee title shatl not be merged unless Lender agrees to the-nerger.in wriling.

6. Charges to Borrower and Protection of Lender's Rights In o2 Property. Borrower shall pay all
governmental or municipsl charges, lines andt impositions that are not inciuass '» paragreph 2. Borrower shall pay
these obligations on time directly 1o the entily which is owed the payment. If ia)lrs 10 pay would adversely affect
Lendat's Inlerest In the Property, upen Lender's request Borrower shall promptly furnishto Lender receipls evidencing

these payments.

It Borrower faifs to make these payments or the payments required by paragraph 2, or a1l in-perform sny other
covenants and agreements conlained In this Securlly Instrurnent, or there Is & legal proceeding ihat may significantly
affect Lender's righis In the Property (such s a proceeding in bankryptey, for condemnation or lo snloree laws or
regulations), then Lender may do and pay whalever is necessary to profect the value of the Property and Londer's rights
in the Property, Including peyment of taxes, hazard insurance and ofher ifemis mentioned in paragreph 2.

bap

Any amounts disbursed by Lender under this paragreph shell become an stiditions! debl of Borrower and
secured by this Securlty [nstrument. These amounts shall bear Inlerest from the dale of disbursement, &t the Nole ralc.'_.
end a2t the option ol Lender, shell be immedialely due and payoble. X

b

7. Condemnation. The proceeds ol any award or claim lor damages, direct or consequentisl, In connection with N
any condemnation or other taking of any pert of the Property, or for corveysnce in place of condemnation, are hereby [
sssigned and shall be pald to Lender 1o the extent of the full amount of Ihe Indebledness (hat remains unpald under the &
Note and this Security Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note O
and this Securlty Jnsirument, first lo any delinquent amounls spplied in the order provided In paragraph 3, and then lo
prepayment ol principal. Any application of the proceeds 1o (he pringipal shell nol extend or posipons the due date of

'Q;qgmu irox Pege J ot ¢ '"“""w




UNOFFICIAL COPY

the monthly peyments, which are relerred fo in paragraph 2, or change the smount of such peyments. Any excess
proceeds over an amount required to pay sl outstanding Indebtedriess under the Note and this Security Instrument shall

be paid to the entity legally entitled thereto. :
8. Fees, Lender may collect fees and charges suthorized by the Semury

g, Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument
prior 1o or on the due date of the next monthiy payment, of
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.

(b) Sale Without Credit Approval. Lender shail, if permitied by applicabie law and with the prior spprovel
of the Secreturv, require immediate peyment in full of ail sums secured by this Security Instrument if:
(1) All of per: ~f the Property, of 2 beneficlal interest In a trust owning all or part of the Property, is sold or
otherwise treieizzrad (other than by devise or descent) by the Borrower, and
() The Properlv s not occupled by the purchaser or grantee #s his ot her principal residence, or the
purchaser of grantée s %0 occupy the Property bul his or her credit has not been spproved In accordance

with the requirements ! e Secretary.

(c) No Wajver. If circumstarce; occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymwiils, Lender does not walve its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. li-many ciscumstances regulstions issued by the Secretary will limit
Lender's rights In the case of payment deie:itz to require immediste psyment in full and foreciose i not peid.
This Security Instrument does not authorize icceleration or foreciosure if not permitied by regulations of the

Secretory.

(e) Morigage Not Insured. Borrower agrees thai-stould this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natiori ilousing Act within 60 days from the date hereol,
Lender may, 2 its option and notwithstanding enything in parzaraph 9, require immediate payment in full of i)
sims secured by this Security Instrument. A written stalemer -Gl any authorized agent of the Secrelary dated
subsequent to 60 days {rom the date hereo!, declining to insure this Security instrument and the Note secured
thereby, shall be deemed conciusive proof of such ineligibility. Noiwitrstanding the foregoing, this option may
not be exercised by Lender when the unavallability of insurance Is scwly due to Lender's (allure to remit a
morigage insurance premium lo the Secretary.

10. Reinstatemeni. Borrower has a right to be reinsiaied If Lender has requirtd Immegiate payment in full
because of Borrower's fallure to pay an amount due under the Note or this Security Instrumzii, This right applies even
after foreclosure proctedings are instituted. To reinstate the Security Irstrument, Borrower sheif tender In a lump sum
all amounts required to bring Borrower's sccount current including, to the extent they are ol gations of Borrower
under this Security Instrument, foreclosure costs snd reasonable and customary stlorneys’ fees oo “xpenses properly
amociated with the foreciosure proceeding. Upon reinstatement by Borrower, this Security ira-ument and the
obligations that it secures shall remain in effect as If Lender had not required Immediate peyment in full. However,
Lender is not required 1o permit relnstalement If: (1) Lender has sccepted reinstaternent after the commencement of
foreclosure proceedings within two yesrs immediately preceding the commencement of a current foreclosure
proceeding, (1i) reinstatement will preclude foreclosure on different grounds in the future, or (ill) reinstaternent will
asdversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relessed; Forbesrance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo any successor in
interest of Borrower shall not operate to relesse the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence procsedings against any successor in interest or refuse to extend
time for payment or otherwise modify smortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of of peeciude the exercise of any right or remedy.

@)~ 4N o Pope Aot & Inittim m
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12. Successors and Assigns Bound; Joint and Several Lisbilily; éo-'i ?nel‘l. 1410 c&emﬂu aixi agreetnents of
this Securlty Instrument shall bind and benefit the successors end bssigne of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenunis and agreements shall be joint and several. Any Borrower who co-signs
this Secur)ly Instrument but does not execute the Note: (a) Is co-signing this Securlly Instrument only to mor(gage, grant
and convey that Botrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally
obligated fo pay the sums secured by this Security [nstrument; and (c) sgrees that Lender and any olher Borrower may
agree to exiend, modify, forbear or make any sccommodations with regerd to the terms of this Security Instrument or

the Note withoul that Borrower's consent.

13. Notices. Any notice to Borrowes provided for in this Securlly Insirument shall be given by dellvering it or by
malling 1t by first class mal! unless applicable lsw requires use ol another method. The nolice shall be direcled fo the
Property Address or any other address Borrower designates by notice (o Lender. Any nolice lo Lender shail be given by
{irst cless mall 1o Lender's address stated herein or any eddress Lender designates by nolice {o Borrawer. Any notice
provided for In this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing - ).aw; Severabllity. This Security Insirument shall be governed by federal law and the law of the
jurisdiction In whick 1h= Property is located. [n the event thal any provision or clause of this Security Instrument or the
Note contlicts with applizshle law, such conllict shall not affect other pravisions of this Securlty Instrumenl or the Note
which can be given elfect w¥nout the conflicting provision. To this end the provisions of this Security lisirument and the

Note are deciaredt ta be severabie
15, Borrower's Copy. Borrrver shall be given one conformed copy of this Securlly Instrumen).

16. Asslgnment ol Rents. Borrowr. unconditionally assigns ond (ranslers to Lendler 81} 1he renls and revenues of
the Properly. Borrower suthorlzes Lender o/ Lander's agents 1o collect the rents and revenues and hereby dirocts each
tenant of the Property lo pay the renls to Leseler or Lender's agents. However, prior (o Lender's notice 1o Borrower of
Borrower’s breach of any covenant or agreemer.t 1 the Securily Instrument, Borrower shall collec! and recelve all rents
and revenuss of the Property as lrustee for the berel!, <1 Lender and Borrower. This sssignment of renls constitules an

absolute assignment and not an assignment for additicnal securlty only.
It Lender gives notice of breech to Borrower: (s) 8l runts received by Borrower shalt be held by Borrower ss irusiee

foe benelit of Lender only, to be applied 16 the sums scouved by (he Security Instrument; (b} Lender shall be entilled 10
collect and recetve sil of ihe rents of the Properly; and (c) saciy 1zpant of the Property shall pay ull rents due and unpald 1o

Lender or Lender's agent on Lender’s written demand o the tengat
Borrower has not executed any prior assignmen! ol the renls‘ar< hias not and will not perform any act that would

prevent Lender from exercising ils rights under this peragroph 16.
Lender shall not be required 10 eniter upon, lake conirol of or maliiain the Properly before or aller glving nolice of

breach 1o Borrower. However, Lender or a judicially appoinled receiver niay co so al any time there lg & breach. Any
application of rents shall not cure or waive any default or invalicisle any other rigit-or remedy of Lender. This sssignment
of rents of the Property shall terminate when the debt secured by the Security Insieu:pant is paid In full.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree 85 jolisws:

17. Foreclosure Procedure. [ Lender requires Immediate payment in full under partg¢raph 9, Lender may
toreclose this Securlty instrument by judicial proceeding. Lender shell be entltleu o collect aff expenses
incurrerd in pursuing the remedies provided in this paragraph 17, including, but not iizalied to, reasonsble
attorneys' fees snd costs of title evidence.

18. Release. Ug:n payment ol all sums secured by (his Security Instrumeni, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shali pay eny recordalion cosls.

19. Walver of Homestead. Borrower waives ali right of homestead sxemnption in the Property.
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20. Riders to this Secwy’t Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, ‘w covenants of each such rider shall be incorporaied into and shall smend and
suppiement the covenanis and azrzcments of this Securlty Instrument as if the rider(s) were a part of this Security

Instrument. Check applicable box(es))

EComlomlmum Rider FGrudulted Payment Rider [C] Other [Specily)
Planned Unit Development Rider { |} Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and sgrees to the terms contained in this Security Instrument and in any
rider{s) executed by Borrower and recorded with it.

Witnesses: , fM 7% j‘i (Seal)

@&\Q A |CZ'W. MERRON A Spinstar *Borrower

@Qﬂk‘ (Seal)
) *Borrower

-

(Seal)
-Borrower

STATE OF ILLINOIS, ' County ss:

\m ptary Public In and for said county and state do hereby

cert"v thal  janice M. HEHRON/

, personslly known 10 me to be the same person(s) whoee
. mame(s) subscribed to the foregoing instrument, sppeared belore me this day in person, and acknowledged that ¢p gy /
he/.h. signed and dellvered the said instrument as i g/ner free and voluntery act, for the uses and purposes
. therein set forth,
« Glven under myhmundomchl seal, this 294 day - ’"

n\
My Commission Espires: \6)\ ))

This lmwm was prepared BY: G yrown Mertgege Co. “OFFICIAL SEAL"
©,- K. FERNQUIST

BOX m 'W  Notary Publc, Stats of Ilinola
b My Commissios [xvires 5/1/93
WA APy L e
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91 3 ¢ Q
FHA Case No,
1% 234/244
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER Is made this Twenty-Flrat day of

June 1991 ' ,and Is Incorporsted Into end shal) be deemed to emend and
suppiement the Martgage, Deed ol Trus! or Security Deed (“Security Insirument”) of the same date given
by the undersigned (“Borrower”) tosecure Borrower's Nols 10 Crown Mortigage Co.

{“Lender") &t 13 same dale and covering the Property described In the Securlty Instrument and located s:

1302 FALL COURT, WHEELING ILLINOIS
(Praperty Address)
The Property Address In:ivdes 8 unit in, logether with an undivided interest in the commeon elements of, 3

condominium project kowwn as:
CEDAR AU

Mamoe of Cnnfomlnium ojeo

]
{“Condominium Project”). [I the owr[m assocjation or ol or enlmy which acts for the Condominium
Project (“Owners Association”) holds ‘tle ‘o property for the benelit or use ol ils members or

shareholders, the Property aiso includes wrirower's interest in the Owners Association and the uses,
proceeds and benefils of Borrower's inleresl.

CONDOMINIUM COVENANTS. In adgitici to the covenanls and agreements made in the
Security Instrument, Borrower and Lender furthie: covenant and agree as lollows:

A. So long as the Owners Assoclation maintalns, w!iny xenerally accepled insurence carricr, &
“master” or "blankel” policy insuring all properly subject to the condominium
documents, Including all improvements now existinz -or herealter erecled on the Property,
and such policy is satlsfoctory lo Lender snd provides irstitonce coverage In the amounts,
tor the periods, and agains! the hazards Lender requires, including lire snd other hazards
included within the term “exterxled coverug M snd loss by« 1o the extent required by
the Secretary, (hen: (i) Lender waives the provision in Farngieph 2 of this Securlty
Irstrumnent for the monthly payment 1o Lender of one-twelith” i ihe yearly premium
Installments for hazard insurance on the Property, and (il) Borowcr's obligation under
Paragreph 4 of this Security Instrument (o mainlein hazard insurarce roverage on the
Property is deemed satisfied to the exient thal the required coverage i previded by the
Owners Association policy. Borrower shall give Lender promp! notice Gre0y lapse In
required hazerd insurance coverage and of any loss occurring from a hazard. (. (ha event of
a distribution of hazard insurance proceeds in fleu of restoration or repair [olluving 8 loss
{o the Properly, whether 1o the condominium unit or lo the common elemeras. any
proceeds payable to Borrower are hereby assigned end shall be paid fo Lenger for
application to the sums secured by this Securlty Instrumeni, with eny excess pald fo the
eniity legally enlitled therelo.

B. Borrower promises o pay Borrower's allocated shere of the common expenses of
pssessments  end charges imposed by the Owners Assoclation, 8s provided in the
condominium documents.

C. It Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shail become

FHA Muitistate Condominism Rider - 291
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sdditionsl debt of Borrower secured by the Security Irstrument. Unless Borrower and
Lender agree 10 other terms of payment, these amounts shall besr interest from the date of

disbursement af the Noie rate and shall be paysble, with interest upon notice from Lender
to Borrower requesiing payment,
BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Sesl) (Sesl)

IMNICE M. HERRON A Spinster OTo" -Borrower
(Seal) (Sesl)

*Borrowsr Borrower

‘e [Space Below This Line Ressrved for Acknewledgment]
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