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LOMBARD, ILLINGIS 60148 91312208
WEST SUBURBAN BANKING
HOME EQUITY LINE OF CREDIT MORTGQGAGE 1 3 Q0
This MORTGAGK (the “Morigage*) is made this . .BLh aworJunae 19 91  vytne Mortgagor,

JOSEPH W. WAGNER AND MARIE V. WAGNER, HIS WIFE {herain “Botowsr), In tavor ol the Mortgages of Mortagees,
WHST SUBURBAN BANK, an lilincls Banking Corporation, with Ita main banking afice &1 711 South Weaimors, Lombard, Illincls 80148, and/or WEBT SUBUA-

BAN BANK
an Minols Sanking Corporation, wih its main banking office at
therain jointly or sitarnatively raterred 1o as* Lender") in agcordance with their renpective interests pursuant 1o the terms of the Note and the Agreemeant (a8 do-

scribed hereinbelow). N
WHEREAB, Borrownr has sxaculad & Promissory Nota (the “Note"} and & Home Eguity Lines of Credit Auresment ((he “Agree:nant”™} of sven drio hare-

with pursuant 1o which 7.orower may from tims to tima borrow jfrom Lender amounis not 10 sxceod the sggregate culslanding principal balance of
3 100 Il 000,00 (the=Cradit Limit™), plus interes! thareon, which intoraat is payablo at the rate and &l the times providad lor in 1he Nota. All amounts
borrowed undar the Nale pl: s in'srgst ihareon are dus and paysble ten yeurs alter the date of thin MoOngape;

NOW, THEREFORR, 10 8¢ Irato Lender the repayment of the Credit Limit wihintersai thereon, pursuan! loths Note, the payment of ail suima with interesl
thereon, advANCaN in RCCOTAANL = .67 2¥Ith (o protect Ine security of thia Mortgagse. andihe periormance of the covenanis and agreanmernis of Borrowsrs contalnedin

the Agre~ment and In this Mortgugs & iowar does hersby mongsge, grant, and convey o Lender the groperty locatsd in the County of CO0K .
Stale of iinain, which has the sirest sudrrassr 505 NORTH LAKE SHORE DRIVE APT.2113 CHICAGO, TLLINOIS 606131

anc is legaily Jsscribad as:

UNIT 22327IN LAKE PDINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY

OF THE FOLLZOWING OESCRIBED REAL ESTATE:

A PART OF L37 » IN CHICAGO DOCK ANDC CANAL COMPANY'S PESHTIGO DOCK ADDITION
IN SECTION 10, TOnNSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL
MERIOIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION

OF CONOOMINIUM RECURTED AS DOCUMENT NUMBER BB309162, TOGETHER WITH ITS
UNDIVIDSD PERCENTAGG "INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

COPK COUNTY. i LINOIS

1991 N 26 PH 253 31312208

17-10-214-011-31559

TOGETHER WITH all the impravements now o hereatier arected on the propefty, and all sasemanis, (ights, appurtensici s, tenis, royaities, minarals, oll
and gas rights and profile, water, water rights, and water stock, and pll Hixtures now o1 hereaftor attached 10 the propeny covera. v this Morigags; and all ol the
toregoing, together with said propearty (or the leasghold estate if 1his Morigage is on a lensehold) are horén raterred to as the ! r-oany”.

BOAROWER COVENANTS 1ha Borrowor is lawlully seized ol the astata hereby conveyedand haa the right 1o monpage, 9rah andconvey tha Property, and
that the Property is unencumberad except lor encumprancos of record Borrower warranta and will geland gensiaily Ihe tille 1a the Picpony againat aliclaims and
demands, subjec! o any encumbrances ol record

COVENANTS. Borrower covenants and sgrees as follows:

t. Payment ol Princlps) and Intetast. Botrower ahall promptly pay when due the principal ¢! and inlersst on the indenbtednass Incurrad pursuant fo the
MNote, togethar whih Bny lees and charges provited in the Nols and the Agreement.

2. Application ot Payments. Uniess applicablo taw provices atherwise, 8l payments reécelved by Lendsr under paragraph { hereol siall ba applied by
k;ndnr "I!.I N pRyment of amounts racoverable by Lander unver thia Mortgage, then to interast, tesa. charges, and principal pureuant 10 the tarms of the

reamont,

3. Charges; Liene. Borrowar shalt pay of cause to be paid all laxes, assessmeanis, and other charges, fines, and impositions allributable 1o the Propurty
that may attain priorlty over this Mortgage, lessehold paymenis of ground rents, if any, and &l payments dup under any morigage disciosed by the tilla insurance
policy insuring the Lendery inlerest in the Property {the “First Mortgage”), if gny. Upon Lenders request, Borrowar shati ptomptly furhish to L= der racalpts
evidoncing naymants ol amounis due under this paragraph. Barrowar shall promplly discharge &ny lien Fhal has prlority oves this Martgage, axcepi the lien of the
Fleat Morngage; provided, that Borrower shali not be requirgd o dischargo any such llan so long as Borrgwer shall, in amannes acceatablia lo Lendor. agres inwriting
tothe paymeni of the obligaiion securad &y such lien or contes! or deland enlorcemaent of auch lien In fegal proceedings which In Lendar's opunion operate o pre-
vent the enforcamaent gf the lten or lorfeliure ot 1he Property or any pari thereot,

4. Hazard Insurance. Borfower shall keep the improvements now oxisling or hargallar erecisd on the Proporty Insured againat joss by fire, huzardg
ingludadwithin ihe lerm* exlanded coverage”, and such gLher haz ardes as Lander may recquire andin such amounts and tor auch pariocds as Lendar may require; pro-
vided, 1hal Lender shall not require thal Lhe amount of such coveragea excead |hat Amoun of coverige requited 10 pay the total amount secured by 1his Morigage,
taking prior liens and co-nsurance inlo agcount,

Theinsurancacastier praviding the insurance shall be chosen by Borrower and approved by (tho Lender (which apgroval shall nol be untgisonably withheld).

All premiums on insurance policias ahall be paidin a timely mannor. All insurance policies and rengwals thereo! ahall bs In lorm acceplable 1o Lender and ahali
(nciude a standard rnorigage clause in favor of and in lorm acceplabis 1o Lendet. Barrower shall promplly furnishic Lender all renewa! notices and ali 1aceipis for
paid premuma. in the event ol loss, Borrower shall give prompt nalice to the inaurance carsisr and Lender. Lender may make proof of loss if not made
promptiy by Borrower.
v Unlesa Lender and Borrower gtherwise agrae in writing, inaurance proceads shall be applied to rostoration or rapa of the Propesty damaged provided such
regtoralion of repair is sconomically leasible andthe security of thia Mortgage (s not therety ithpairad. if such reslaration or repair la not aconomicatly feasible orif

aacurity ol thia Morngege would be impaired, the insurance procesds shall be applied to the suma secursd by this Montgage, with the excesa, il any, paid to

rgwar. i the Property is sbandoned by Borrower, or it Barrower faiis to respand to Lender within 30 days rom tha dateihe notice is maifed ty L ondar to Borrower
thetihainsurance carrier otterutosattie aclaim fotinsurance benefits, Ler.der is puthorized to collect and apply the insusance procoeds &t Landar's splion sithario
regloration or repair of the Properiy or to the suyma secred by 1hs Moripage.
b Unlesas Lender and Borrower athérwise agres in wriling, any such application of proceeds 10 principal shall not sxisnd or pasipons Lhe due date ol the
Ry Menia due under the Nole and Agresment or change the amaunt ol such paymenis. it under paragraph 18 hereol, Yhe Property is acquited by Lencer, aii right,
tille, and interest of Borrowe! in and to any insurance policles andin and to the proceeda thereo! resulling from damage Lo 1he Praperty priot to the acquisition shal!
pins 10 Lander lo the exlant of the suma secured by this Mortgage immedistely priot 10 such acqulsition.
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§. Pressrvation and Maingen 1 Leheshdia; nihms; P grd nts. Borrower shall keep the Property in
e
laasehold (i this Mortgage ison a u n r apiinnedu m fro peftorm ail owar's obligations under the deciaration
of covenanis creating or govern:ng |he condominium or plannad uni development, the bylaws and reguiations of the condominium or planned unii development,
and consiiiuent documents. Il 8 condominlum or plannadunit deveiopmeni rider ia executed by Borrower and recorded together with this Mortgags, the oovenants
and agresments of such rider shall be incorporated Into and shall smend and supplement the covenants and agresmenis of this Mortgage as If the rider wete

a pant horeol. ’ C

8. Protection of LendersSecurity. |f Borrowes fallsto parform the covenanis and agreamants conlained in this Mortgags, or if any action or procseding
Ia commenced (hat matenatly attects Lendars intersst in the Property, including. but not imited to, any procesding by or on behall of a prior morigages, sminent
domain, insolvency, code enforcement, or arrangsments or procesdings involving 8 bankrupt or decedent, then Lender, at Lender's option, may make such
appearsnces, disburss such suma and {akesuch action as is necessary (o protect Lander's intecast, including, but not limitsd 1o, disbursement of reasonable attor

ney's leas and entry upon the Pro to make repairs.
i Any lmountr: dlggurud by E::zlr punulnl'::‘mll paragraph 8, with Intarsst thereon, shall becomes additional indebtednaas of Borrower secured by this
ree {0 other terms of payment, such amounts shail ba payable upon Lenders demand and shall bear intarest from the

Mortgage. Unlsss Borrowar and Lenter
dale of disburasment al the hiphesi rate of inlsrest proviced in the Nole. Nothing containedin this paragraph € shall requirs Lender to incur any expenss or take any

actlon harsundaer.
7. Inspection. Lendermay make of causs {0 bs made reaschable entriss upon and Inapections of the Property, provided that Lender shali give Borrower

notice prior to any such inspection specliying reascnabis causs therefor related to Lenders intsrest in the Property.
! P y pecitving [ | incon tion with any condemnation or other taking of the

B. Condemnation. The proceeds of any award or ciaim for damag rect of queantial
Property, or part thereol, or for conveyance in lleu of condemnation, are heraby assigned andshailbe paidio Lender. inthe avant of atolal taking of the Property, the
proceeds shail ba appled 10 the sums ascured by this Mortgage, with {he axcess, if any, paid to Borrower. In tha event of a partial tlkinf of the Propsrty, uniess
Borrower and Landar otharwise agree in writing, the sums secured by this Morigage shail be reduced by the amount of proceeds muitipHed by the following frac-
tion: (a] the lotal amount of the suma secured by this Mofipage immediately belorathataking, divided by {b) the tair markat value of iha Property immediately before
the taking. Any balance shall ba paid to Borrower.

i the Proparty is abandonad by Borrower, or, If, aller notice by Lenidar to Borrowsr that the condemnor has offarad 10 make an award or settle a claim for
damages, Borroweriails lo respondto Lenderwithin 30 days afterthe dsteauch notice s malled, Lender ta authorized to coilect and spply the proceeds, st Lender's
option, aither 10 restoration or repalr of the Property or to the sums secured by this Mortgage, whether ot not then dua.

Unlase Lendar and Borrowar otherwise agree In writing, any such application of procesds to principal shalt not extend or postpone the due date of the
amount due under the Note or Agreemant or changs the amount of such payments.

9. Borrower Not Relessnd, No extension of thetime for payment or moditication ot any other tarm of the Nots, the Agresment or this Morigage granted
by Lander 1o any auccesaor In intersat of the Borrower shall operate to release, in any manner, the lisbllity of the original Borrower and Borrower's successors in
interest. Lander shall not ' required to commence procesdings ageinet L1 or rel to sxtendtime for paymant or otherwiss modily any term of the
Note, the Agresmenl, ¢ \4is Mortgage, by reason of any demand made by the original Borrower or Botrowsr’s successor In Interest.

10. Forbearanoes byl ynder Not aWalver. Anylarbearance by Lenderinexercisingany right or remedy shall not ba s waiver of or preciude the sxerciseof

any right or remedy.

11. Buccessors and A.sl'ns Bound; Joint and Beveral Lisbility; Captions. The covenants and sgreemants herain containedshall bind, andtherights
harsundar shatl inure to tha re oo 've successors and assigns of Lender and Borrower. All covenanta and agreements of Borrowar shall be joint andseveral The
captions and headings of the par .grs phs of this Mortgage &re for convenience only and are not to be used to interprat or define the provisions hereof.

12, Notlae. Exceptfore iy no(22 caquiredunder appticabie law o begiven in another manner, {s) any notice to Borrower provided for inthis Mortgage shall
be given by mailing such notios by ca t.'ir d mall addressed to Borrower at 1he Property Address or at such other addrass as Bofrowsr may designate by notics to
Lander as provided harein, And{b) any 20122 t0 Lander shall be given by certifled mall, raturn receipt raquested, (o Landsr's addrass stated herein ortosuch other
addreas as Lender may designate by ncdce > Borrower as provided hersin. Any notice provided for In this Morigage shail be desmad to have been given to
Botrower ot Lander when given in the mar aar designated hersin.

13. Qaverning Law; Severabiiity. Tt > sortgage ahall be govemnasd by the laws of illinols. In the avent that any provision or clause of this Mortgage, the
Notae, or the Agreement conflicts with appiic=oie law, auch contlict shail not affact the other provisions therecf which can be given eflact without the contticting pro-
visiona. To this end the provislons of the Note, the ag- easmant, and thia Morigage are deciared (o be asverable

14. Tranafer of the Property, Tothe extei't p.ri nied by law, Il all or any part of the Property or an interest therein, including without limitation any benafl-
clal interest in any trust holding thie 1o the Property, V. soid or tranafefTed by Borrowaer without Lander's prior writisn consent, Lender may, at Lender's option,
deciare all the sums securad by this Morigage to bes imme s 9ly due and payable.

15. Revolving Credit Loan. This Mortgage le given (o sec ure arevolving credi loan as suthorized by Saction 8d of the [ilinols Banking Act{lit Rev. Stat,Ch.17,
par. 312.3)andshall securs nol only pressntly existing iIndaWtadnass underthe Agreamaent bu! aiso fulure advances, whather such advances are obligatory orto be
made al the option of the Landesr, or otherwiss, as are made wi*.iln 10 years from the date hereof, {0 the same extant as if such future advances wera made on the
dale of the axecution of this Mortgaga, although there may bs | \0 7 .J-ance mada at ths time of axecution of thia Mortgage and although there may be no Indebted-
nessouistanding atthatimeany advance is made. Tha llen of this M urtg g~ shall ba vailid ne to all Indabtednass secured heraby, including Kiture advances, fromths
time of its fillng for record in the recordes’s or registrars office ol the p2u” iy In which the Praperty s located The total amount of indettednass secured hersby may
increase or decraase iromtime to time, but the iotal unpaid balance se.. (od heraby at any ona time shatlnot exceed the Cradit Limit, plus interest thereon, and any
disburssments made {or paymeni of tax s, spacial assessmaents, or Insu; knce on the Property andinterest on such disbursemants. This Mortgags shall bavalldand
have priority over alisubsequent lens and sncumbranocss, Inciuding statutor den), excepting sclaly taxes and asssasmentsievied onthe Propsarty given priority by

taw.

18. Acceleration; Remediss. Upan the accurrance of an Event of D=s:1* under the Nots or the Agreemant, which Events of Dsfauit are incorporatad
herein by this relerence as though sot forth in full herein, Lender at Lander's opt'on r 1ay deciare all the suma secured by this Morigage to be immadiataly due and
payable without further demand, may terminata the availability of ioans under the ~ L« «sment, and may forecioss this Morigags by judicial proceeding. Lendershall
bg. t:nmmlod lod “"i tin s:ch ar ding all saxpenses of forecioaurs, Inciuding, but 1 of I'.nited to, reassonable attorney’s fees, and costs of documentary svidence,
al racta, an: {ie reparis.

Ali camadies pravidedin this Morigage are diatinct and cumuistive to any othar fght 7.¢ -~ medy under this Mortgage, tha Nota, the Agreement, or afforded by
law or aquity, and may be exercisad conrurn_nﬂy&naopoﬂdpmly. of aucceasively.

17. Asslgnmaent of Rents; Appolntwrant of Receiver; Lander In Possession. A sd itinnal security hereunder, Borrower hereby assigns to Lenderthe
reénts of the Property, ptovided that Borrower shall prior to acceleration under paragraph 18 ! 'Zreof or abandonment of the Froperty, have the right to collect and
retain such rants as they become due and payable.

Unon acceleration under parngraph 18 hereof or abandonment of the Property, Lender, it pera )n. by agent, or by judiclally appointed recalver, shail be
entitled lo snier upon, tnke possession of and manage tha Propearty andte collect the rents of the Prunerty "acluding thoas past dus. All rants collected by Lender or
the recaiver ahall b applied ficat to payment of the costs of management ot the Property and collectic. ~f rents including. but not limited 1o receivars fees, pre-
miumas on recelver's bonds and reascnable attorney's fees, and then tothe sumas sscured by this Mortoa( a. L ander and the receiver shall be llable to account only

for those rents actually received
18. Release. Uponpayment in full of all amounts sscurad by this Morgage and terminastion of the A ree asnt, Lendarshalirelaase this Mortgage without

charge (0 Borrower.

19, Walvar of Homestead. Horrower hareby walves afl right of homestead exemption In the Property.

20. This Mortgage ahall securs sny and all ranewals, sxtensions or modifications of the whole or any part .o tl.e indettedness hersby securad howsver
avidencad, withinterast at such lawfulrale as may be agraed upon and any such renewalis, extansions, modificationa <r chsnasinths tarma or rate of intarest shatl
not impair in any mannsr the velidity or priority of Ihis Morigags, nor release the Morigagor or any Co-Makar, auraty or Juai antor of tha indebitadneas gecured

hereby from personal {tabllity, if assumed, {o; the indebladness haraby sscured
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IN WITNESS WHEREOF, Borrower has executed this Morigage.

WD.Q%W 2 menol fJoly

X
"Borrower ~ 8o
() JbkePH w. wacN wower  MARIE V. WAGNER ¢
STATE OF ILLINOIS )
COUNTY OF COOK j =
L THE UﬂDE RSIGNED , & Notary Public In and for said county and state, do heraby certify
that JOSEPH W. AND MAHIE V. WAGNER pers ity known to me to be the same personis) whose name{(s) la/are
subscribed to the foregoing Instrument, appeared befora me this day in parson, and ach tadged that__THEY
signad and delivered the said instrumaent aa THEIR free and voluntary act, for the uses and purposes thersin set forth.
Given under my hand and officiaisesl this___8th deyor _June e 91
"%fm« 2 Thoty
7 NOTARY PUE

PATRICIALD)., HAESLY
9-19-81

“OFFICIAL SEAL”

Patricia D. Haesly My Commission Expires:
Notary Public, State of filinois
My Commission Expires 9/19/91
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