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Grace M, Kellerhals

First Illinois Bank & Trist - Arl. Hts.
311 s. Arlington Heights Road
Arlington Heights, Illinois 60005
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MORTGAGE

THISMORTGAGQGE (“Security Instrument™)is givenon .......... June..l4

19..91... The morigagor is .. David. M...Gates.and..Shaila. L.. Gates, his.wifa,.dn.joint . tenancy...
("'Berrower™). This Security Instrument is given to First Illinois.
, which is organized and cxisting

under the laws oi™.,.. , and whose address is .. L1 8. Axlington
Heights. Raar,. {"'Lender™).
Borrower owes Lerder the principa! sum of ...Que. hundred.  thirty. thousand.and..no/ 100 ===rmamemwenry..
ST mT Ty e memmeme e Dollars (ULS. $.1.30,000.00.......... ). This debt is evidenced by Borrower's note
dated the same date a5 * w7 Security Instrument (*“Note'"), which provides for monthly payments, with the full deby, if not
paid earlier, duc and payablion ... Ly L, 2020 e s This Security [nstrument
secures to Lender: (a) the rips, ment of the debt evidenced by the Note, with interes!, and nll rencwals, exlensions and
modifications; (b) the payment o' all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) th» serformance of Borrower's covenants and agreements under this Securily Insirument and

the Note. For this purpose, Borrowe: ¢oes hereby mortgage, grant and convey to Lender the following described property
located in Look... County, Hlinais:

10T 17 IN FOREST MANOR (WNIT 5, BEING A SUBDIVISION IN THE SOUTHWEST 1/4
OF SBCTION 25, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK QOUNTY, L1018,

PIN: 03-25-303-043

DEPY-01 RECORDING

$15,29
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which has the address of ... 27182 . AZALeA. BLAGR....cooiiirvnc e e ME o PrOBpECE
[Street] [Caty)

nois oo BADTEG.......ocvevecvevcrcners i (“Property Address');
{2ip Code]

TOGETHER WITH all the improvements now or hereafler erccted on the property. and all casements, rights,
appurtenances, rents, royalies, mineral. oil and gas rights and profits, water rights and stock and all Axtures now or
hereafier u part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument. Allafthe
faregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumibered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demsnds, subject o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real properiy.

fLLINOIS—Single Family—FNMA/FHLMC UNIFQRM INSTRUMENT Form 3014 12/83
Bahkiorms, Ing,
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UNOFFICIAL GORY s 2

If Lender required mortguge insurance us a condition of making the lorn secured by this Security lnstroment,
Borrower shall pay the premiums required to naintain the insurance in effect untit such time ns the requirement for the
insucunce terminates in secordanee with Borrower's and Lender's written agreement or applicable law.

8. laspection. Lender orats agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspestion

9. Condemnation. The proceeds of any award or clatim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in Jien of condempation, are hereby
assigned and shall be pad to Lender

In the event o tonal taking of the Property, the proceeds shall be applied to the sums secured by 1his Security
[astriwment, whether or not then due, with uny excess puid 1o Borrower. In the event of o partind tuking of the Pruperty,
unless Borrower and Lenduer otherwise agree in writing, the sums secured by chis Sccurity Tastedment shall be reduced by
the amount of the proceeds mulnphed by the following fraction: (u) the total amount of the sums secured immediately
before the tuking, divided by (b} the futr market value of the Property immediately before the tuking. Any balunee shall be
paid 1o Borrower.

[f the Property s abandoned by Borrower, oraf, after notice by Lender 10 Borrower that the condemnor offers o
make an award ar settie i clam for damages, Borrower fails to respond Lo Lender within 30 days after the dute the notice is
given, Lender isauthenzed to collect and apply the proceeds, at its option, either to restorntion or repair of the Property ve
to thye sums secured By this Seourity {astrument, whether or not then due.

Unless Lander and Borrower otherwise agree inwriting, any application of proceeds (o principu! shull not extend or
postpone the due dufof the momthly puyments referred (o in puragraphs and 2 or change the amount of such payments.

10. Borruwer Nt Released; Forbearunce By Lender Not a Walver,  Extension of the time lor payment or
modiflcation ol amoeristion of the sums secured by this Security Instrument granted by Leader (o any successor in
interest of Borrower shall rioroperate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiriao commenge proceedings sgrinst uny suceesser in interest or refuse to extend rime for
payruent or atherwise modify vinoiozation of the sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Borrhwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or precludsChe exercise of any right or remedy.

11, Successors and Assigns Bowid; Joint and Several Liability; Coesigners. The covenants and agreements of
this Security (nstrument shall bind and=e it the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17 Borrower’s cosenants aid agrcaments shall be joint snd several. Any Borrower who co-signs this Security
Iastruntent but does not exeoute the Note: {0018 co-sigming this Security lastrument only (e morigage, gram s convey
that Borcower's interest in the Property underih<verms of this Security Instrument; (b) is not personatly obligated to puy
the sums secured by this Security Tostrument, aae? £23 ngrees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any secommadations willy ¢ gzed to the terms of this Secunty Instrument or the Note withowt
that Borrower's consent

12. Loean Charges. 1 the loan secared by this Secr oty Dnstrument s subject 1o i law which sets maximum loan
charges, and that Law s finally ainterpreted so thar the ilterost or other loun charges collected or to be collected in
cafnection with the loan exceed the perpped hmys, thees (3 any such loan charge shall be reduced by the nmount
nevessary 1o reduce the charge to the pernated bomst; and (b) Gny’ sums alresdy coliected from Borrower whach excecded
permitted hansts wall he eetunded (o Borrower Lender may chogse o muke this refund by reducing the principal owed
under the Note o by makig wdirect payment to Borrower. I a refard veduces principal, the reduction will be treated as a
partisl prepayment without any prepayment chiarge under the Note

13. Legisintion Affecting lynder's Rights, If enncument o cxsirntion of applicsble lnws has the effect of
rendering any provision of the Note or this Security [nstrument unenforccable socording to ils terms, Lender, nt its option.
may require immediate payment i full of all sums secured by this Security’ Insirument and may invoke any remedies
permitted by paragraph 19, If Lender excreises this option, Lender shall take thestops specifled in the secord prragraph of
puaragraph 17.

14, Notices.  Any notice to Borrower provided for in this Security InstruniontGhell be given by delivering i or by
mailieeg it by first class penl unless applicable law requires use of another method. T e natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic2 to Lender shall be given by
fiest class muail to Lender's address stated herein or any other address Lender designates by actice to Borrower. Any notice
provided for in this Security lastrument shall be deemed 1o have been given 1o Borrower or Lendeawchen given as provided
in this parugraph

18, Governing Law; Severability. Fhis Security Instrument shall be governed by federat e w sad the law of the
jurisdiction in which the Property is lovated. In the event that any provision or clause of 1his Security Instrument or the
Note conflicts with applicable luw, such conflict shall not aflect other provisions of this Seeurity [nstzgzaent or tiie Note
which can be given cffect withowt the conflicting provision. To this end the provisions of this Security Instrzent and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy lastrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural
person) without Lender's prior written consent, Lender may. at its option, require iimmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal taw as of the date of this Sccurily Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notive or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued af any time prior (o the carlier of: (a} 5 days (or such o1her peniod as
applicable fnw may specily for reinstuiement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judginent enforcing this Security {nsirument. Those conditiony are that Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any defuult of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited o, reasonable atiorneys’ fees; and (d) lukes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Insirument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no sceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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