Ch{aepas

a1l 23979

UNOFFICIAL

Loan #6892

\J} EXTENSION AGREEMENT

THIS INDENTURE, made thls 15th day of June, 1991, by and betwean LASALLE

fj‘BnNK LAKE VIEW, an Illinols Corporation, the ownar of the mortgage or trust deed
hereinafter described, and, Guillermo Sanchez and Pledad Sanchez, hia wife owner

:Z'oi the real estate hersinafter and Ln said deed described, WITNESSETH:

1. The parties hereby agree to extend the time of payment ol ths
indebtedness evldenced by the princlipal note or notes in the sum of One Hundred
?ifty Two Thousand and no/100ths Dollars, dated June 9, 1986 mecured by a trust
deed In Ele nature of a mortgage recorded on June 10, 1%§5, {n the office of Lhe
Recorded ol Deeds of Cook County, Illinois, as Document Number 86213594 cunveylng
to LASALLE 45X LAKE VIEW, certain real estate in Cook County, II1Tnola deacribed

as follows!

LEGAL DESCRIPTION

LOTS 1 AND 2 IN MEYEx AND SMITH'S SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2
OF THE WEST 1/2 OF THE SOUTHMEST 1/4 OF THE NORTHWEST 1/4 Of SECTION 25, TOWNSHIP
40 NORTH, RANGE 13, EAST OF_ THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,

ILLINOIS.
PERMANENT INDEX NUMBER 13-25-130-016

PROPERTY ADDRESS

Chlcago, 1

g
3958 4 FfN 4149 D4/24/%

RETURN TO RECORLER'S BOX Pl
COOK COUNTY RECORDER

Prepared by and Mall to:
l.aSalle Bank Lake View
3201 N. Ashland

Chicage, IL 60618
Kathleen Thornton
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2., The amount remaininy unpald on the indebtednesas ie One Hundred Thousand

and no/100ths Dollars,

3, Sald remaining indebtedneses of One Hundved Thousand and no/10Gtha
Dollars, and interest on the balance of principal remalning from time to time
unpaid at the rate of Ten and One-Quarter per cent (10,25%) par annum shall be
paid in installments A8 follows: $9B1.84 on 15th tRa day of July, 1991 and
$981.64 on the 15th day of each and every month thereafter untlil sald note ls
fully pald, except that the final payment of principal and interest {f not @ooner
pald, nhall be due on the 15th day of June, 1996, All such payments on account
of the indebtedness shall be first applled to Interest on the unpaid princlipal
balance and the remalnder to principal provided that the principal of each
installmeant not paid when due ehall bear interest alter maturity at the rate of
Thirteen asd One -Quarter pur cent (13.25%) per annum. The owner in cons{deration
of ‘Buch oxZeralon promlses and agrees to pay the entire indebtedness vecured by
sald mortyage or trust dead as and when thereln provided as hereby extaendaed and
to pay both pilrcipal and interest {n the coln or currency provided for in the
mortgage or trugc.deed hereinabove described but Lf that can not be done legally
then Lr the mopt valiable legal tander of the Unlited States of Amarlca current
on the due date theresE or the equlvalent in value of such legal tender in othey
United States curveicy, at such banking house or trust company in the City of
Chicagn ag the holder o! hoiders of sald principal note or notes made {rom time
to time in writing appolst, and in default of such appointment, then at the
office of LASALLE BANK LAKI VIEW, 3201 N, Ashland Avenue, cChicago, Illinois

60657,

4, Privilege is roserved Ly Borrower to prepay the entive unpald
principal balance with accrued lajerest thereon to date of payment on any
inatallment date upon giving thirty (30, days written notice to the halder heraof
of the intention to make such prepayment, L1f at the time of eald prepayment:

1. ‘'he average ylield on U,S. Treasury fecuritlea with the closeat matching
maturlties to the maturity date af this ivan ("Average Yield") ls the eams
ag or greater than the lnterest rate onchis loan, there {8 no prepayment

premium,

The Averago Yield ls less than the lnterest rxte on the subject loan, the
prepayment premium will be calculated as follows:

a. Multiplylng the princlpal balance at the tlme =f prepayment by the
difference between the interest rate on this .oan and the Average

Yield; then,

Dividing the flgure obtained in (a) by 12, then,

Multiplying the figure obtained in (b} by the number< of, months
remaining until the maturity date of this loan.

No prapayment premium will be applicable to any amounts due at maturity, provided
that where the maturity has been accelerated for default, the above prepayment
premium will be charged if permitted by law, except that Borrower will have the
right to prepay the outstanding indebtedness on this loan at par during the last

six [6) months of the loan term,

5. 1f any part of sald indebtedness or lnterest thereon be not paid at the
maturity thereof as herein provided, or Lf default in the performance of any
other covenant that the Owner shall continue for 15 days after written notlce
Lhereof, then the entire principal sum secured by eald mortgage or Lruet deed
together with the then accrued (nterest thereon, shall without noticae, at the
option of the holder or holders of said principal note or notee, become due and
payable in the same manner as if said extenalon had not been granted,

66L2TETH
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G, The holder hereol may collect and the makers hereof agree to pay &
delinquency and collection charge on each instalment In default for a perlod of
not leas than 15 days Ln amount not exceeding 5% of the lnatalment, The amount
of the tnatalment shall include, in addition to principal and intersst, all other
sums required to be paid or permitted to be collected by the terma of the Trust
peed socurlng this Nore. It is agreed that such delinquency and collection
charge is tu relmburse the holder for the additional costs incurred by reason of

the maker's delinquency.

7. This agreement le supplementary to sald mortgage or Lrust deed, All
provialons thereof and of the principal note or notes, including the right to
doclare princlpal and accrued lntereat due for any cause specified In said
mortgage or trust deed, or notes, but not including any prapayment privileges
unless hévein expressly provided for, ashall remain in full force and effect
except “az hareln expressly modifled. The Owner agrees to porform all the
covenant 6/ af the grantor or qrantors in sald mortgage or trust deed, The
provisionn of this indenture shall lnure to the benefit of any holder of pald
princlpal note ov notes and interest note sghall bind the heirs, personal
representatlver and asslgne of the Owner. The Qwner hereby walves and releacep
all rights and versfits under and by virtue of the Homestead Exemption Lawa of
the State of Illincln with respect to sald real estate. If the Owner consista of
two or more persons, their liabllity hereunder shall be joint and several.

1M TESTIMONY WHEREOX, the parties hereto have aigned, sealed and delivered
thig tndonture the day and yeer first above written,

ACCEPTED:

LASALLE BANK LAKE VIEW
an Itltinole Corporation

Byt*f/«"f*:’ "044/ ] «/C’L?/?-'rf:f il S

vice Prefldent”

ATTEST:

et dlod i A
Pledad Sanchez >
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STATE OF ILLINCIS )
) 885
COUNTY OF COOK )

I, the undersigned, a Notary Public in an for said. County in
tge state aforesald DO HEREBY CERTIFY, that (xullume aonche?and
f]ﬁdgd“,ﬁy\ﬁhﬁgi are personally known to me to be the same persons
whose nanes are subscribed to the foregoing instrument, appeared
pefore me-this day in person and acknowledged that they slgned,
gealed and .dellvered the said instrument as thelr free and
voluntary sct. for the uses and purposes thereln set forth.

p \GIVEN undér my hand and Notarial Seal this Qg'fi"'\day of \fiug,ﬂg
- 39940,

L AALY

" “Notary Public

My Commission Expires:

“OFFICIAL SEAL”
Kethleen Cairng
Notary Public, Siate of Minols
STATE OF ILLINOILS ; My Commission Expires 3/15/93
' SS
COUNTY OF COOK )

1, the undersigned, a Notary Public in and foy vuid County in the State
aforesaid DO HEREBY CERTIFY, ehat Milhad T.LleGrovas. , Vvice president
of LaSalle Bank Lake View, and 1Y1;: (! “srorobpnay -t Assistant Vice
President of said Corporation, who are peraonally known to me to be the same
parsons whose names are subscribed to the foregoing instrumenr as such Vice
Preaident and Assistant Vice Preaident, respectively, appeared Uefore me this
day in person and acknowledged that they signed and delivered the said
instrument as their owa Free and voluntary act and as the free and voluntary
act of the said Corporation, For the uses and purposes therein get forth; and
the said Assistant Vice President then and there acknowledged that, as
cuatodian of the Corporate Seal to eaid instrument as his own free and
voluntacry act and as the free and voluntary act of said Corporation, for the

uses and purposes therein set forth,

GIVEN under my hand and Norarial Seal this ﬂQf.ﬁay of \JLL'U_ IQQ[ '

“QFFICIAL SEAL" V a@
Kothisen Ceirns [ WQ}Q.M 0040 Lhha
Notary Public, State of llinols Notary Publie
My Commission Expires 311593
WM




