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MORTGAGE | 020056048

,_ 1991 , petveen the Mortgagor,

THIS MORTGAGE is made this20TH  day of___JUNE
DANNY C, MAY .
_AND CAROL A. MAY, HIS WIFE

{herein *Borrower”), and the Mortgagee, CITIBANK, FEDERAL SAVINGS BANK a corporstion orgsnized and existing under

the Iaws of the United States, whose address is 1 SOUTH DEARDB
U (heraln “Lender*}.

1S 60603

WHEREAS. Borrower is indebtsd to Londer in the prinalpal sum of U.8. & 18.500.00 _ |, which
indebtednass is avidenced by Borrower’'s note dated . ____ WJUNE_ 20, 1981 . and extensions and renswals

tharec?t Mersin “Note"), providing for moanthly installments of principal and Interest, with the balance of Indebtadness, if
JULY 1, 2006 2

not sooner paid, due and paysbls on _

YO SECURE to Lenu~ the reapayment of the indsbindnass svidanced by the Nots, with interest tharson; the paymant of
ali other suma, with intirext tharaon, advanced in accordance hereawlith to protect the security of this Mortgage; and the
performanpe of the covetaris and agresmants of Borrower harein contained, Borrowesr doss harsby mortgage, grant and
convey to Landar the follow’ag described property located In tha County of L COOK e, Shate

of tiinols:
LOTS 11 AND 12 IN 2UCCK 11 IN L. E. CRANDALL‘'S OAX LAWN

SUBDIVISION, A SUBDR1VAISION OF THE WEST 1/2 OF THE SOUTHWEST
1/4 AND THE WEST 8 ACRAS OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 4, TODWNSHTZ 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN. TW COOK COUNTY, ILLINQIS.

COOK LU s iyays
FRoEL e el e T

138t N 27 w13 9!3!3785

24-04-310-049

which tas the address of 2220 SQUTH 54TH COURT, OARK LAWN [ '
{Stroet) {ciry)
Minois_ 60453 thorain “Prapearty Address");
{2ip Code)

TOGETHER with aill the improvements now or hereaftar aersctad on the property, and all sazemants, rights,

appurtanances and rants alt of which shall be danamed to be and remaln a part of the property covered o, this Mortgags;
ang alt of the ftoregoing, togethsr with ssld property {or the leasehold sstate if this Mortgags Is on a {easehold} ara
hersinatter referred to as the "Property.”

Borrowear covenants that Borrower is tawfully seised of the estate hareby conveyad and nas the right to mortgage, grant
and convey the Property, and that the Property s unencumberad, except for ancumbrances of racard. Barrower covenants
that Borrowsr warrants and will dafend generally the title to the Property against all olaims and demands, subject to

encumbrances of record.

@lFORM COVENANTS.] Barrower and Lander cavenant and agres as follows:
1. PAYMENT OF PRINCIPAL ANO INTEREST. ] Borrower shatl promptly pay when due tha principal and interest
indebtadness aevidencad by the Note and tate chargeas as provided in the Note.

{_z. FUNDS FOR TAXES AND !NSUHANCE.} Subject to applicabie faw or & written walvar + v _endesr, Borrowar shafi pay to
Lander on the day monthly payments of principal and intarest are payable under the No- , until the Note Is paid in full, »
sum f{herein "Funds”) equal tn one-twaeifth of the yearly taxes and sssessments [Including condominium and planned unit
development assessments, !t any) which may attain pricrity over this Mortgage and graund rents on the Property, It any,
plus ona-tweifth of yaarty premium Instaltments for hazard insurance, pTus one—twaeifth of yearly pramium instailments
for mortgage insurance, if any, all as reasonably astimated initially sand from tims to time by Lendar on the basis of
zssessments and biils and reasonable sstimatas thareotf. Borrower shall not bs obligstad to make such payments of Funds
to Lander to the extent that Borrower makes such paymants to the holder of & prior mortgage or deed of trust if such

hoider is an institutionsl lender.
[N LINOIS ~HOME IMPROVEMENT - 1/80 - PNMA/FHLMC UNIFORM INSTRUMENT]
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[ 71, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS| The covenants ond

agraements herein contained shall bind, and tha rights haraundar shall inure to, the respactive successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 18 hereof. All covenants and agreements of Borrowsr shall
be joint and several. Any Borrower who co-signs this Mortgage, but does naot execute the Nota, {a} is co—signing this
Mortgage anly to mortgage, grant and convey that Borrowar's intarest in the Property to Lender under the terms of this
Mortgage, (b} is not personally lisble on the Note or under this Mortgags, and (c} agrees that Lender and any other Borrower
hareunder may agrea to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as
to that Borrowar’s interast in the Property.

12. NpﬂgEj Except for any notica required under applicable law to be given In anothar manner, lal any notice to
Horrowsr pravided for in this Mortgage shall be given by delivering it or by masiling such notice by cartified mail addressed
to Borrower at the Property Addrass or at such othar address as Borrower may dasignate by notics to Landar as provided
hereln, and (b} any notice to Londer shall be givan by certified mall to Lender's addrass stated hereln or to such other
sddress as Lendsr may designate by notice to Borrower ss provided hersin. Any notice pravided for In this Mortgage shalf
be deamed to have baan given to Barrower or Londar when given In the manner designatad harain.

[TS. GOVERNING LAW; SEVERAEAI:IJ’_AYI._] The state and lacal laws applicable to this Mortgage shail be the laws of the
Jurisdiction in which the Propsrty is locatad. The foregoing sentence shall not {imit the applicability of Federal law to this
Mortgage. In the ev.m that any provision or clause of this Mortgage or the Note canflicta with applicable law, such
cunflict shall not atfaci nther provisions of this Mortgage or the Note which can be given affect without the contlicting
provision, and to this ~nd-the provisions ot this Mortgage and the Note are declarad to be severable. As usad herain,
»costs”, “expensas”, and “Mt.rnays’ feas” Includs sl sums to tha extant not prehiblted by applicable taw or limited harein,

I 14. BORROWER'S COPY  Birrower shall be furnished a conformad copy of the Nots and of this Mortgage st tha time

of execution ot atter recordaticrn harsof.
f 15. REHABILITATION LOAN {.ngEMENT.] Borrower shall fulfill all of Baorrower’s obligations under any home

rehabilitation, improvemsant, rapair, ot other lonn agreeamant which Barrower anters into with Landesr. Landar, st Lander’s
opticn, may require Borrower to exs_ute and delivar to Lender, in & form acceptable to Lander, an assignment of any
rights, cisims or defenses which Borrowe: niay havs against parties who supply labor, materials or services in connection

with improvemants made to tha Property.

18. TRANSFER OF THE PROPEH‘I’V.]!P Borrovsrsells or transters all or any part of the Property or an interast therain,
excluding (a} the creation of a lien or encumbr.nce subordinate to this Mortgage, (b} a transiar by davise, dascant, or by
cperation of law upon the death of a joilnt tenare, or {c) the grant of sny leasshold intaerest of three years or less not
contsining an option to purchase, Borrowar shall csu.e to_be submitted information required by Lender to evaluate the
transforee as if a new [oan were bsing made to tha trazsfures. Borrower will continue to ba oblipated under the Nota and

this Mortgage untess Lender releases Borrower in writing.
it Lender, on the basis of any information obtained rararding tha transfaree, reascnably datermines that Lendar’s

sscurity may be impaired, or that there is an unacceptable )4slito0d of a breach of any covenant or agrosment in this
Mortgage, or if the raquired information is not submitted, Londer r.sy daclara all of the sums secured by this Mortgage to
be Immediately due and payable. if Lander axercisss suck optio« t accelerate, Londar shall mall Borrower notice of
accelsration in sccordance with paragraph 12 hereof. Such motice shs)! provide a period of not less than 30 days from the
date the notlice is mailsd or dalivered within which Borrower may pay tha sums declared dus. It Botrowar fails to pay such
sums prior to the expiration of such period, Lendar may, without furthir-iotice or damand on Borrower, invoke any

ramadias pormitted by paragraph_17 hsreof.
I;ﬁgg_-_qmggwm@aonowu and Lander further covenant and aprae ss follows:

] 17. ACCELERATION; REMEﬁIES.] EXCEPT AS PROVIDED IN PARAGRAPII 18 HF4-DF, UPON BORROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING Ti.E.COVEMANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALC f(VE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1} THE BREACH; (2) THE ACTION RE(IUIRED TO CURE SUCH BREACH;
{3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORROW?SH, BY WHICH SUCH BREACH
MUST BE CURED: AND (4} THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPEC!™:&D IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUJICI/L PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT T4 "ZINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENC: 7/F A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLO3URE. IF THE BREACH IS NOT CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER’S OPTION, MAY DECLARE ALL OF THE f./N1S SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS® FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

[_15. BORROWER'S RIGHT TO REINSTATE.] Notwithstanding Lender’s acceloration of the sums sacured by this Mortgage
dus to Borrower's breach, Borrower shall have tha right to have any proceedings begun by Lender to enforce this Mortgage
discontinuad at any time prior to entry af a judgmant snforcing this Mortgags If: (a} Borrower pays Lender all surms which
would be then due under this Mortgage and ths Nots had no acceleration occurrad; {b) Borrower curas all braaches of any
othar covenants or agreoments of Borrower contained In this Mortgage; ic) Borrower pays all ressonable axpenses incurred
by Lender in enforcing the covenants and agresments of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hersof, Including, but not limited to, reasonable attornays’ feos; and (d} Borrowaer
takes such action as Lender may reasonably require to assura that the lien of this Mortgags, Lendar’s interast in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
pasyment and cure by Borrower, this Martgage and the obligations securad horeby shall ramain in full force and effect as it

ni accelaration had ozcurred.
[719. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEWE@ As additionat sacurity hereunder, Borrower hereby sssigns

to Lander the rents of the Property, providad that Borrower shall, prior to aceaierstion under paragraph 17 hersof or
abandonment of the Property, have the right to collact and retaln such rents as they bacome due and payable.

OPS 878
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