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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this 14TH dayof JUNE 1991 , between the Mortgagor,
AVERTCAN NATIONAL BAMA AND TRUST QIPANY OF CHICAD, A NATICNAL PANKING ASICCIATICN, AS (l\e.rei Mot ) and
n. e, Blsﬂf" x "

TRUST AREEMANT DATED OCTURRR 8, 1987 KNOWN AS TRUST NMEFR 103726-05
the Morigagee, The Northern Traet “ompany, an llinois banking corporation, with ils main banking office a1 50 South La Salle Street, Chicago, Hlinols 60675

{herein, "Mortgagee').

WHEREAS, Morigagor has entered nte The Northern ‘Trust Company Equity Credit Line Agreement (the “Agreement) dated JUNE 14, 1991
, pursusnt to whicii Mirizagor may from time to time borrow from Mortgagee amounts nof to exceed the aggregate outsianding principat
balance of  $1720,000.00 (b2 “Maximum Credit Amount"}, plus interest thereon, which interest is payable al the rate and at the linies
provided for in the Agreement. All amounts bor Gwed under the Agreement plus interest (hercon are duc and paysbleon  MAY 15, 1996
, or such later date as Mortgagee shall agree, bui i no event more than 20 years after the date of this Mortgage;

NOW, THEREFORE. 10 secure 10 Mortgage:: the repayme:iiof the Maximum Credit Amount, with interest thereon, pursuant tothe Agreement, the paymen!
of allsums, with interest thereon, advanced in accol dance herevith 1o protect the securityof this Mortgage, and the performance of the covenantsand agreemente. of

Morigagor herein contained, Mortgagor does hereby morigase, grant, warrant, and convey to Mortgagee the property located in the Counly of
CONK , Z1avr of {llinois, which has the street address of

456 W. BARRY CHICAGO, ILLINOIS 60657 (herein “Property Addresa”), legally deacribed :

THE WEST 35 FEET OF LOT 13 IN CULVERS ADPITION TO CHICAGO IN THE NORTH
WEST 1/4 OF SECTION 23, TOWNSHIP 40 NORT:!, RANGE 14 EAST OF THE THI
PRINCIPAl, MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permaieat lndex Number  14-28-105-034-0000

‘TOGE THER with il the improvements now or hereafter crected on the property, and all easements, rights, arjrurtenances, rents, royaltles, minerai, oil and g
richty and profits, water, water rights. and water stack, and all fixtures now or hereafter attached to the property cor ~oed hy this Mortgage; and all of the foregomg.
together with said property (or the leasehold estute if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Mortgigor covenants that Mortgagor is lawfu lly seized of the estate heretry conveyed and has the right 1o mortgage, gr7:it, hnd convey the Property, and thal
Mortgagor wili warrani and defend generally the: litle to the Property against all claims and demands, subject o any morigzger, declarations, easements, or
remriction: listed in n schedule of exceptions 1o coverage i any title insurance policy insuring Morigagee's interest in the Proger..

COVIINANTS. Mortgagos covenants and eirees as [ollows:

1. Paym ot of Principal and Interest. Mortgagor shall promptly pay when 1f Mortgagor has paid any precompulted finance charge, upon Motigagor's

due the pri 1cipal of and interest on the indebtedr exs incurred pursuant tothe  payment of the entire oulstanding principal balance and termination of the

Agreemen , together with any fees and charges provided in the Agreement. Equity Credit Linc, Mortgagor shall be entitled 1o a refund of the sneaimed
portion of such prepaid finance charge in an amount not less than the amount

2. Appliation of Payments. Unlessapplicatic law providesotherwise,all  that would be calculated by the actuarial method, provided that Morigagor

peymenis 1 iceived by Morigagee under the Agreement and paragraph L hereof  shall nof be entitled 1o any refund of less than $1.00, For the purposes of this

shall be ap slied by Mortgagee finst in payment of amounts payable to Mortga- paragraph the term "“actuarial method" shall mean the method of allocating (de

gee by Mcrigagor under this Mortgage, then to interest, fees, and chirges payments made on a debt between the ouistanding balance of the obligation b
payable pu ‘tuant (o the Agreement, then to the principal amounts ouistanding ~ and the precomputed finance charge pursuant to which a payment is spplied [
under the .Agreement. firs1 10 the accrued precomputed finance charge and any remainder is sub- b
tracted from, or any deficiency is added to the cutstanding batance of the X!

" obligation.
r~ B
This document prepared by: i

THE NORTHERN TRUST COMPANY
ROSE A. ELLIS, ESQ.

50 S. La Sallc Stree!
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shali be governed by the laws of Llincia. In the tvent thal any provisian urclause
of this Morigage or the Agreement conflicts wih applicable laws, such conflict
shall not affect ather provisions of this Morignge or the Agreemen! which can
be given effect without the conflicting provisicn, andl Lo this end the ravisions
of this Murtgage and the Agreemen) are devisted tu be severable, provided Gl
Morigages may exercise its termination option provided in paragraph 12in the
even! of changea in law aficr the date of this Morigage.

15. Mortgagor’s Copy. Mortgagor shull he furnished » conformect copy of
the Agreement and of this Murtgage at the i ne af execution ur after recorda-
tion hereol.

16. Trunsfer of the Property; Assumption. To the extent pernitied by
Iaw, if all or any part of the Property or an isterest therein, including withou!
limitation any pari of any heneficial interes! in any trust holding title to the
Property. is sold or transferred by Mortgagor without Mortgagee’s prior writien
vonsent, Mongagee may, at Mortgagee'option, declnce fl the sumsaccured by

this Mortgage to be imm~aiately due and payable.

17. Revolying Credfit Lo, This Morigage is given 1o secute a revolving
crudit Joan unless and until s(ich .09n is converted (o an instaliment loan (as
provided in the Agrevreent), and 11all secure notonly presently existing indebt-
eciness under the Agieement but aisa wti re advances, whether such advances
ate obligatory or 1o be made at the opiior i Mortgagee, or otherwise, as are
mede within 20 yean from the date hereof, Lo Vie same extent as if such future
sdvances were made on the dafe of the excer tion of this Mortgage, although
there may be no advance made at the time of execation of this Morigage and
aithough there may be no indebtedness secured hercly ~iuistanding 3t the time
agy advance is made. The fien of this Mortgage shall be vali” as to altindebted-
fiess secured herebyy, including future sdvances, from the ime of its filing for
1200md in the recorder’s or cegistrar's office of the county in wmicn the Property
is bocated. The iotal amount of indebiedn sav sccured hereby may Jacrease or
diecrease from time to time, but the total unpaid principal balance LY2ar'cbted-
nessccured hereby (including disbursements that Morigagee may make under
shis Mortgage, the Agreemeni, of any other documen with respect thereto?
Any one time outstanding shall not exceed the Maximum Credit Amount, plee
imierest thereon, and sny disbursements made for payment of faxes, special
asemsments, of insurance on the Property and interest on such disbursements
(all such indebtednest being hereinafter referred 10 as the mazimum amount
secured hereby). This Mortgage shall be wilid and have priority to the extentof
the maximura amount secured hereby over all subsequent Jiens and encum-
brances, including siatulory liens, excepling sclely taxes and assessments Jevied

on the Property given priority by law.
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A zdies Upgp Mogggagot s breach of any covenant o
agreement oY Morifagor th thitMorigege, mCluding the covenants o pay when
due any sums secured by this Mortgage, or the cceurrence of an livent of
Defaudtunder the Agreement, which Eveatsof Defauli ate incorpurated herein
by Unis reference as though set furth in fuls herein, Morigngee, a¢ Morlgagee's
option, may declare all of the sums secured by this Morignge (o be immedintely
due and payable without furtber demand, may terminate the availability of
loans under the Agreemnent, and may foreclose this Morigage by judicial pro-
ceeding; pravided that Morigagee shali nfify Mortgagor a1 Jeast 30 daysbefore
instituling any action leading 10 repossession or foreclosire (except in the case
of Morigagor's abandonment of the Property or othes exireme circuma(sices).
Mortgagee shatbe entitled 1ocollect in such proceeding all expenses of farecio-
aure, inciuding, but not limited to, reasonable nttorneys’ fees, and conls of
documentary evidence, nbstracis, and title reporis.

All remedies provided in thia Mortgage are distinet and cumulative toany
other right or remedy under this Morigage, the Agreement, or afforded by law
or equity, and may be excreised concurrently, independently, or sucorasively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Puassession, As additions) security hereunder, Moarigagar hereby amigns to
Motigagee the rents of the Property, provided that Morigagor shall, prior to
acceleration under paragraph 19 hereof or abandonmens of the Prape rty, have
the right to collect and re1ain such rents as they become due and payable,

Upon aceeleration under paragraph 19 hereof or abandonment of the
Property, and al any time prior fo judicial sale, Mortgagee, in person, by agent,
or by judicially apprinted receiver, shali be entitled 1o ender upon, 1ake posses-
sion of and manage the Property and 10 collect the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shall
e applied first to payment of the cosls of management of the Property and
collection of rents inchuding, but not limited o receiver’s fees, premivms on
receiver's bonds, and reasonable attorney’ fees, and then to the sums secured
by this Morigage. Mongagee and the receiver shail be liable 10 scoount only for
those rents actually received.

21, Release, Upon payment in full of all amounts secured by this Morigage

and termination of the Agreement, Mortgagee ahall release thix Morigage
withoutcharge to Morigagor, Morigagee ahail pay all costs of recordation of the

(Oonse, if any,

25 ¥ialver of Homestead. To the extent permitted by law, Mortgag r
herelr rizases and waives all rights under and by virtue of the homestead
exempiior bea of Hlinois

TN WITNL'SS W2 AEREQF, Mort Morigage.
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has executed this
aM; 2

Mortgagor

Morigagor

,a Notary Pubikc in and for sid county and state, do bereby certity

sppeared bejore me this day in persotr, and

that
acknowledged that
purposes thereln set forth,

signed and delivered the naid instrumen! m

free and voluntary act, for the wes ang

of

Given under my hand and official acs), this day

My commision expires
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Mail i The Northern Trust Compeny .
_BARRARA L. RAUSS B-#.,

— Sﬂ’S;uth LaSalle Stroet
(hieago,
[llinois 60675
BOX 333—TH
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ments, and other charges, fines, and impositions aftributable fo the Property
that may attain » priority over this Mortgspe, leasehold payments or ground
renty, if any, and all paymenss due under any mortgage disclosed by the title
insurance policy insuring Mortgagee’s intersst in the Propesty (the "First
Mortgage™), if any. Upon Morigagee's request, Mortgagor shall promptly
furnish to Morigagee receipty evidencing payroents of amounts due under this
paragraph. Mortgagor shall prompily discharpe any lien that has priority over
this Morigage, except the lien of the First Morigage; provided, that Mortgsgor
shall not be required to discharge any such lien 30 loag as Mortgagor shal! agres
in writing to the payment of the obligation secured by such lien i a manner
acceptable to Mortgagee, oc shall in gooxt fith contest such lien by, or defend
enforcement of such lien in, legal proceedingy that operate to prevent the
enlorcement of the tien or forfeiture of the Praperty or any part thereof.

4. Hazard Insurance. Morigagor shall krep the improvements now exist:
ing or hereafier erected on the Property insured against joss by fire, hazards
included within the term “extended coverage™, and such other hazands &
Mortgagee may require and ‘ such amounts and for such periods s Mortgagee
may require; provided, ot ) Jorigagee shail not require that the amount of
such coverage exceed thal apy it of coverage required fo pay the total amount
sccured by this Mortgage, taki'g prior liens and co-insurance into account.

The insurance carrier provid’ag 1'e irsurance shall be chosen by Mortga-
gor and approved by Mortgagee (whish wpnroval shall not be vnreasonsbly
withheld). All premiurs on insurance poliGes .l be paid in a limely manner.
All insurance policies and renewals thereo! 913" be in form aceeptable to
Mortgages and shall include a standard mortgage clav+s in favor of and in form
acceplable 1o Morigagee. Mortgagor shall promptls fv,54; 1o Morigagee »ll
renewal notices and all reeeipts for paid premiums. In the event of loss, Moriga-
gor shall give promp! hotice to the insurunce carrier and Mor gage.'. Morigagee
may make proof of ks if a0t made promptly by Morigagor:

Unless Morigagee and Morigagor otherwise agree in writing, i rance
proceeds shal! be applied to restorstion or repair of the Property carg24,
provided such restoration or repuit is economically feasible and the secur.ty of
this Mortgage is oot thereby impaired. !f such restoration or repair is nc|
economically feasible of if the security of this Morigage would be impaired, the
insursnce proceeds shajf be applied 10 the suma secured by this Morigage, with
the excess, if any, paid to Mortgagor. If the Property is abandoned by Moriga-
gor or if Mortgagor fails 1o respond to Morigagee within 30 days from the date
potice ia mailed by Mortgagee to Mortgagos, that the insurance carrier offers 1o
settle a claim for insurance benefits Mortgagee is suthorized 1o coillect 2nd
apply the insursnce proceeds at Morigagee's option either to restaration or
repalr of the Property or to the sums secured by this Mortgage.

Unless Morigagee and Morigagor otherwise agree in writing, any such
appiication of procseds to principal shall not exiend of posipone the due date of
the payments due under the Agreement or change the amount of wuch pay-
ments. If under paragraph 19 hereof, the Property is acquired by Mortgagee, all
right, tithe, and interest of Morigagor in and to any insurance policiesand in and
to the proceeds ‘hereof resulting from damage to the Property prier 1o the sale
or acquisition shall pass 1 Motigagee 10 the extent of the surms sotttred by this
Mortgage immediately prior 1o such mie or acquisition,

5. Preservaticn and Maintenance of Property; Leasebolds; Cendo-
miniurgy; Planned Unit Develspments. Mortgagor shal! keep the Prop-
erly i good repair and shall sot commit wasle or permit impairmest or
deterioration of the Property xnd shall crimply with the provisions of any lease if
this Mortgage is oct & leaschokd. If this Morigage is 00 » uzi! in » condominium
or a planned unit development, Morigagor shall perform all of Mortgagor's
obligations under the declantion or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned nnit dewelopment, and constitvet documents, H a
condomirium or planned unit development rider is executed by Morigagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shai} amend and mipplement the covenants
and agreemests of this Mortgage s if the rider were a part hereof.

&, Protection of Mortgagee's Security, 1f Mortgagor faik 1o petform
the covenants and agrecments coniained in this Mortgage, or if any action or
proceeding is commenced that miaterially affects Mortgagee's interest in the
Property, including, but not limited 10, any proceeding by or on behalf of a prior
morigagee, eminent domain, insolvency, code enforcement, or Arangements
oF proceodings involving a bankrupl or decedent, Morigagee, at Morigagee's
option, upont notice (o Moctgagor, sey make sach appearances, disbrurse such
sums and take such action as it necesary lo prokict Mortgagee's interest,

eatry upod the Property to make repain.

Any amounts disbursed by Mortgagee pursvant 1o this paragraph 6, with
inlerest thereon, xhall become addilional indebiedness of Morgegor secured
by this Mortgage. Unless Mortgagor and Morigagee agree 1o other termy of
paymenl, such amounis shall be payable upon Mortgagee's demaud and :hall
bear interest from the date of disbursement at 1he ™aic payable from time to
time on oulstznding principal undet the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee 10 incur any expensz or take any schon
hereunder.

7. Inspection. Morigagee mey make of cause to e made reasonable entrics
upon and inspections of the Property, provided that Morigagee shall give
Morigager notice prior fo any such inspection specifying reasonable cause
therefor related 1o Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
of conaequenfial, in connection with any condemnation or otfer taking of the
Property, of part thereof, or for comveyance in litu of condemnation. are
hereby assigned and shall be paid 1o Morigagee. In the eventof a total taking of
the Property, the proceeds shail be spplicd (o the sums secured by this Mort-
gage, with the excess, if any, paid to Morigagor. In the event of partisl taking of
the Property, that fraction of the proceeds of the award with & numerstor equal
1o the tofal of Loans and other amounis secured immediately before the taking,
and 2 denominator equal 1o the value of the Property immediatcly before the
taking, shall be applied to the sums secured by this Morigage, and the excess
paid to Mortgagor.

[f the Property s abandoned by Morigagor, orif, after notice by Morigipee
to Mortgagor that the condemnor has offercd 10 make an award or setiie aclaim
for damages, Mortgagor {xils to respond to Mortgagee within 30 days after the
date such notice is mailed, Morigagee is anhorized 1o collect and apply the
proceeds, st Morigagee's option, ¢ither 1o restoration or repair of the propesty
or 1o the sums secured by this Morgage.

Unless Morigagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
the amount due under the Agreement or change she amount of such payments.

. Mortgagor Not Released. No extemion of the time for paymen! or
mdisetion of any other term of the Agreement or this Mortgage granted by
Mortgap.c ‘0 any successor in interest of the Mortgagor shal! operaic 1o
telease, i ar y manner, the lisbility of the original Morigagor and Morigagor's
wucoessoce L thlerext. Mortgagee shall not be required 10 commence proceed-
ings against such succes wor or sefuse 10 extend lime for payment of olherwise
modify by reason-of any demand made by the original Morigagor and
Mortgagor's Ricoemor; 0 nierest.

10. Forebearunce by Mo~=agee Not & Waiver, Any forcbearance by
Mortgagee in exercising any 1i ht o2 remedy unde: the Agreement, hereunder,
or olherwis¢ afforded by applicat e ‘vw, shall not be w waivet of or prectude the
exercise of aoy such right of remedy. “he rocurement of insurance or the
peyment of taxes or other liens or charg v bv 44 gagee shall not be a waiver of
Mortgagee's right 10 accelerate the maturity of .3 fvdebledpesssecured by this
Mortpage.

11. Successors and Assigus Bound; Joimt /a9 Several Liability;
Captiens, The covenants and agreements herein contained shall bind, and
the rights hereunder shall ipure 10, the respective mcceasnrs and amigns of
Morigages and Mortgagos, subject 10 the provisions of paragrsph 16 hereot.
All covenants and sgreements of Morigagor shall be joint and several. The cap-
tions and headings of the paragraphs of this Mortgage are for cogvenience only
and arg not 10 be weed 10 interpret or define the provisions hereof.

12, Legislation Affecting Mortgagee's Rights, Ifcaactment or expirstion
of applicablc lsws has the effect of rendering ary provisson of the Agreement or
this Mortgage usenforcesble according 1o its terme, Mortgagee, 81 its option,
may require immediate psyment in full of all sums secured by this Morigage and
may tmvoke any remodies permitiod by paragraph 19.
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13, Notice. Exceptfor any sotice roquired under applicable Liw tobe givenin

another manney, (a) any potice to Mortgagor provided for in this Mortgage shall
be given by mailing such notice by certified mail addremed fo Morigagos a1 the
Property Addres or at such other address as Morigagor may designate by
nutice ko Morigagee as provided berein, and (b) any notice to Mortgagee shall
be given by certified mail, retuen receipt requested, 1o Morigagee's addrom
sizted herein or 10 such other address s Morigagee may designate by notice to
Mortgagor as provided herein. Aay notioe provided for in this Mortgage shall
be deemed to have been givet: 10 Mottgagor or Moctgagee when given in the
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