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THIS MORTGAGE {(*Security Instrument”) 15 given on JUNE 18 19 81
The Mortgagor is
OANIIL  WEDINA AND
JOBIFINA  MEDINA , HUSBAMD AMD WHFE

whose adoress IS 205 VOUND STREET '

WiLLON SPRINGS, IL 87480 . {"Borrower"}. This Security instrynent s gven o
BancPLUS Mortgage Cop .
whith is organized and existing vnder the laws of The Stets of Texas . and whose
ado-ess 1S 801 MCALLISTIR 7REEWAY
SAN ANTONIO, TX 78218

{("Lender"). Borrower owes Lender the pricipal sum of
ONE. HUNDRED TWO THOUSAND FiYc HUNDRED FIFTY FOUR AND NO/100---w-—mem e m e e e e e m e e e e
Dottars US. S 102,554 . 00 =—w—nmmmemm - ) Trhis gebt 1s evidenced by Borrower's Note datpd 1he same dalo as this Socurily
nstrument  ("Note"). which providas [or sworady paymaents, with the full daebt.  nolt pagd parher, due and payable on
JULY 1, 2021 ~This Security Insirument secures 1o Lender: (a) the repayment of 1he debl

svidencod by the Note. with mierest. ang all renevrals, axtensions and modifications; (b) the payment of ahl other sums, with interest,
advanced under paragraph & 1o protect the security of tius Secutity Instrumant: and (c) the performance of Borrower's covenanls and
agreements under this Security Instrument and the Notel For ths purpose, Borrower does hereby mortgage. gram and convey 10
Lendar the followmng described properily itocaled m CO0K

County. Ninais:

LOTS 18 AND 19 IN BLOCK 2 N MOUNT FORCST REING A SUBDIVISION OF THE SOUTH EAST
1/4 TOGETHER WITH THAT PART OF THE EAST '/? NF THE SOUTH WEST 1/4 AND THE NORTH
EAST 1/4 (WEST OF lancDF JOSEPH ABBITYT) AMNJ *ORTH WEST 1/4 OF SECTION 33,
TONNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRJ ¢FRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

o)
Prry
(A
2
[
Roal Estate Tax (D#: 19-33-205-031-0000 Volums: - - [ o)
1R~ 33 Z0% ~0 30 - LOOL 7
which has the acdress of 208 MOUND STREET , WILLOW SPRINGS [Siract. Cny].
ningis 60480 [{zip Code]. ("Property Address")

TOGETHER WWITH all the anproverments naw or hereaftar erpcled on he property, and all easemants. rights. appurienances.
rants. rovaities, minaral, of and gas righls and profins. water rights and stock and all fixlures now or hereaftor a part of the properfy.
Al replacoments and addiions shall also ba covered by this Security Instrumeni. All of the foregoing 5 referred 10 0 1his Securiy

Insirument as tha “Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the righl to morigagn. grant
and convey the Property and that the Property s unencumbered. excap! for encumbrances of record. Borrowar warrams and will
delend genserzlly 1he title to tha Property against il clarms and dernands. subject 10 any encumbrances of record.

1. Payment of Principal, interest and Lave Charge. Borrower shall pay when dus the principat af. and mnierpst on, the dubt
svidenced by the Note and late charges due under the Note.

2. Manthly Payments of Taxes, Insuranca and Cther Charges. Borrower shall include in gach monthly payment. togaethar wah

the principal and interest as set forth 0 lha Nolc and any lata charges. an nstailment of any {a) taxas and spepcid) assessments leviod
or ta be levied against the Proparty. (b feasehold paymemnts or ground renis on the Proparly, and (c) pramiuns Tor insurance requirsd

by paragraph 4.
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Eaéh monthly installmem\?:! ilrel!bfj(b!. anclj (c)lsm\aﬂloclaual one - twelflth of e aniual

Landor, plds an amount sufficient to Mantain an acditional batanco Of NOt MOre than one-SIxX1h of the estmated amounts, Tha full annhual
amolunt Tor each itemn shal be accumutated by L ander within a porwd endng cone mMonth before N dom would bacome dehinquant,

Lendsr shall hold the amounts coliocled in frust o pay nnems (a), (b), ano (c) before thoy becomo dehinguont,

amnaunts, as reasonably oslmated by

If 2t any time the total of the payments hel3 by Lender foir items {(ak (b}, and (c). together with the future monhlhly paymenis for
such itarns payable 1o Lender prior to the due dates Of Such Hems, exceeds by more than one-sixih the asirmated amcunt of payments
roqured o pay such iems when due, and f piyments on the Nole are currenl. then tender shalt enher relund 1he excess over
one-sixth of the estmated paymen!s or credit 'ha excess ovar one-sixth of the estrmated payments 1o subsequent paymenls by
Borrower. at the option of Borrower. {f the tolal of the paymen!s made by Borrowser for itam (al. (D). or (¢} is insufiwient 10 pay ihe
tem whan due, then Borrower shall pay 10 Lendir any amount nocessary to make up the deficiency on or before the dale the item

becomes due.

ASs used n this Security Instrument, “Secre ary” means tho Secretary of Housing and Urban Development or his or her designee.
Mos! Security Instruments nsured by the Secretary are insured under programs which reéquee advance payment of the entire Morigage
nsurance promium, M this Securdy Instrument iS5 OF was Insured wnder a program which did not requse advance payinent 1 the enlire
Morigage INsurance premium. then each monthly payment shall also inciude either: (N an msialiment of the annual rmortgage Nsurance
premiiumn to be pad by Lender fa the Secretary. or (1) 2 monihly charge mStead of a mortgage insuranco premiun T 1ms Security
Instr smant s held by the Secretary. Each monthly nstallmont of the mortgage nsurance prermun shall be i an amount sufTicent (o
accumuiate the full annual Morlgage MSUTance premium with Lendor ong month prior 10 the dalo tho full annuai 1morigage nsuranco
preriium is oug 10 the Secretary, or If this Security Instrumnent 15 hald by the Secretary, Bach monihly charge shall be n an amounl equal

to cne-twellth of one-%alf parcemt cf tha oputsianding principal balance due on the Note.

If Borrower tfenders 1o Lender thg full payment of all sums secured by this Security Instrument. Borrawar's account shall ba
credited with the balancu remairung for atl instaliments for sterms (a), {(b), and (¢} ant any mortgage mnsurance premium nstallment that
Lancier has not become otigz.ed to pay to the Secretary, and Lander Shall prompitly rafund any excess funds 1o Borrower, mmadiately
prior 1o 8 foreclosure sale of thy Property or s acquisition by Lender. Borrowsr's auzcount shall be credited wilh any balance femaming

for an nstaiiments for nemns (b and (c).

3. Application of Payments. /41l _ayments under paragraphs 1 ang 2 sha!! be agplied by Lender as foliows:
First . 1o the rmorigage wsurarce premism to be paxd by Lender 1o the Sec-etary or to the monthty charge by the Secretary

instead Of the monthly mortgage insuta ce premium, unless Borrower paid the entr; Mortgage msurance premium when ths Securiny

instrumeant was signed:
isasgho!d payments or pround cents, ang fwe. flood and othor hazard Insuranco

Second , {0 any taxaes, Special assexsme (s,
prermms, as reguired;

Thrd . to interest dus under the Notg:

Fourth . to anortization of the principal of tva Nnte:

Fifth . 10 |1ate charges due undar tha Note.

4. Fire, Flood snd Other Hazard Insurarce. Borrow:ur shall insure all improvernents on the Proparty, whether now in exisienceg
any hazards, casuaities, and cuntingencies, including fra, for which Lendar raquires insurance. The
tha! Lender requvas, Borrower shall also insure all mprovemnems on

or subsequently erected, aganst
lo the axtan! required by the Socretary. All

insurance shall be mamntamed n the anounts and for the periods
the Property, whether now wn axistence or subsequently erectec. aganst foss by ficods
insu-ance shall be carried win companies approved by Lender, The inturcnce policies and any renowals shall e hold by tander and shatt
include 1055 pavable clauses i favor of, ang In a form acceptabie to, 'cacar,

in the even! of Ioss. Borrower shall gve Lender ramediate notice oy mil,_foendar may make prool of loss 1If nal rmade promptiy
by Horrower. Each insurance company concernad s heraby authoreed and diesied 10 make payment for such loss dweclly 1o Lender,
nstiad ol to Borrower and to Lender jointly. All or any part of the nsurance p oseds may be appled by Lender, al 1S oplion, Yuher
(a) 0 1he reduction of tha indebtednsss under the Nole and thes Security Instruent, ! [0 any delnguent amounis apphed in \he order
in Faragraph 3. and then 1o prapayment ol principal, of {b) 10 the restoration or rapor ol the damaged praperty. Any applicahon of 1he
proueeds to the principal shall not exlend or posipong the due dale Of the monthly pavnuns which ara referred to #y Paragraph 2, or
charge the amoun! of such payments. ANy @x¢ess nsurance Procesds over an amour rédvred 10 pay all outstanding indeblednass under
the Note and this Security Instrument shall ba paid 10 the antity legally entitied thaereto.

In the evenl of foreclosure of this Security Instrument or other transfer of 1Ml 1o ‘the Propefty Ihat exlinguishes 1he
indebledness, all right, title and imerest of Borrower n and 16 mnsurance poticies mn force shall pass 1c 1he purchaser.
dosliy, Oamagn of

6. Preservation and Maintenance of the Property, Lesseholds. Borrower shali noi cormynint, waste or
ihe

substantially change the Proparty or allow the Property to deteriorale, reasonable wear and 1ear exuepts (... Lender may mnspect
property f the property 15 vacant or abandoned or tha ioan 15 in defaull. Lendor may 1ake reasonable acuon o profect and preserve
such vacamt or abandoned property, I this Securdy Instrument 15 on 2 Jeasehoid, Borrower shall comply with the provisions of tha lease.
If Dorrower acquiras fee tifie (O the Proparty, the laaserold and leg tnle shall nol be merged unlgss Lendor “grees 10 the merger in

wriling.
8. Charges to Borrower wnd Protection of Lender's Rights in the Property. Borrower shall - all goverrynental of municipat
charges. fines and imposidions that aro no! ncluded ¢ Paragraph 2. Borrower shali pay 1hese obligalions on tme drecily 1o the entily
which it owed the payment, It faiture to pay would adversely affect Londer’s interast i the Property. upon tender’s request Borrgwar

shall promptly furnish to Lendar recoipts evidencing thase paymenis,

It Borrower fads 1o maka these pawnents or the payments requred by Pacagraph 2, or fals to perform any clher covenants and
agraemants contained i this Security Instrumant, or there 15 a legal proceading that may significanlly affecl Lender’s righls i the
Praperly {(such as a proceeding in bankruptcy, for condemnalion or 1o enforce faws or regu/ations): then Lender may do and pay
whilagver is necessary 1o protect the value of Iho Properly and bLender’'s righits in tha Properly, including payment of taxes. hazard

insurance and other items meantioned in Paragraph 2.

Any amounts disbursed by Lendsr under 1his Paragraph shall become an additional dabt of Borrower and be secured by fhis
Security Insirumenl, These amounts Shall baar interast from 1he date of disbursement, 21 the Nolg rate, and a1 the oplion of Lender.
shait be #rynediately due and payable.

7. Condemnation. The proceeds ol ary awatd or clam for danages, dwect! ©r consgguential, in connecthion  wilh any
cordernnation or Dther taking of any part of the Property, or for convayance in place of condemnation, are hereby assigned and shall be

£IL16

L

paid to Lender ta the extent of the full amount of the indsbtednsss that remains unpaid under the Note and this Security Instrument. N

Lerder shail apply such proceeds to the reduction of the indebledness under tha Noto and this Sacurity Instrument, first (o any

del:ncuent amounts applied m the order provided in Paragraph 3. and then 1o prepaymem of principal,

Page 2 ot 4
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Any application of the proceol i | f])he gommy paymeanis, which are
reterred Yo in Paragraph 2, or change lhe unounl of such paymams. Ay OXCOSS proceer.!s over am amount ragquired 10 pay all
outsianding indebtedness under the Note and this Security Instrument shall be paid 10 the enlity (egally entitied tharaeto.

0. Fees. Londer may coliect fe8s and charges auhorized by the Secraiary.

@, Grounds for Acceleration of Dabt.

(s} Defmult. Lender may. excep! as imited by regulations issued by the Secretary in tha case of paymeni
diate payment in full of all suns secursd by this Securdy Insirument if:

dafaulls, require

() Borrower defaults by faling 10 pay m full ary monihy payment raguired by this Secursty insirumom prior 10 of on the
dud date of The next moanihly payment, or
(i) Borrownr defauts by fatng, for a period ol thifly days. 10 perform any Gther obligalions contaned i IS Security

Instrument.

+f permillod by applicable law and wnh the prior apgroval ol (he Secratary,

(b) Sale Without Credit Approval. Lender shall,
raguire rmedidte payment n ful of all the sums secuwred by this Securdy Instrument if:

() All or part of 1the Properly 15 otherwisg fransferrad (othor than by devisa or descent) by the Borrower, and

prenary rasidance, ©Ff the putrchasor or

{1} The Property 15 nOt occupiad by tha purchaser Or granteg as his or her
N accordance wifh the requirGrnenis

grantee does SO occupy the Properly but hs or her credit has not been approved
of tha Se.re.ary.

e} No Waiver. If crcumstances Occur {hat would parmed Lender 10 roQurs mymedidle paynent in [ull,
require Such paymer (s, Lender dos8s nol wawe 1S rights wilh respect 10 subsequent events.

{d) Regulztions of MH.D “ecretary. In many circumstances regulations wssued by the Secretiry wit lrmy Lander's righls n the
case of payment defauits o requre smmediale paymen! In full and foreciose f no! paid. This Securiy insirument does not

authorze accelerahon or forericsurs f nol parmitted by regulatrons of the Secretary.

10. Reinstatement. Borrower his _a right 10 be reinstategd { Lender has requrad srmediate payment n full because of
Borrower's failure 10 pay an anourl gue undar thg Note or this Securnty Instrument, This right apphes even afier foroclosure
procesdngs are instituled. To ramnsiate the Soacurily Insirument. Borrower shall tendor n a jump sum @ angunit requeed 10 bring
Borrower's 2ccounl currant inchuding. 1o the rxiint they ara obligalions of Borrowor under this Socunily instrumaent, foroeciosure cosis
anc reasonable and cusiomary attorneys fees zhd axnonses property associated wih tho forociosure procooding, Upon carstalormant by

this Security Instrument and the obligat'ons that it securgs shall remain i elffect as f Londer had not reQuered Rengoete
payinent in Tull, However, Lender 15 Not rggquied 1o permit fenstalemant f: () Lender has accopted remnstatement after the
cornmnancament of {oreciosure proceedings within two years rrmmadlely preceding 1he comymencement of a cuftrant foreclosure
preceedng. (1) rensiztement will praclude foreciosure oo Sifferent grounds in the future, or (m) renstatement will agvarsaly alfect the

prigrity of the han created by this Security Instrumant.

bul Londer doos not

Borrower,

11. Borrower Not Releasad; Forbearance By Lender Not s Walver. Extension of the trme af paymeni or rmodificatan of
anortzation of the sums secured by this Securiy Instrument granta) by Londer 10 any successor n mntarest of Borrowar shall nol
opurate 1o reiease tha liabdny of the original Borrowsr or Borroveer's successor in interest. Lender shall not be requirod o commence

i nterest or refuse (o axtend (erny {or paynant or otherwise modify amortwzation of the suns

pracesadings aganst any Successor
securad by this Security instrument by reason of any demand made by (hs original Borrower or Borrowar’s Succassors woiniarest. Any

forpearance by Lender In exercising any fignt or remedy shall nol be a ‘waver of or preciude the exercise of any right or remedy

12. Successors and Assigns Bound: Joint snd Several Liabllity, Ce-S.yners. The covenants and agreemenis of this Sacurity
Insirungnt sha!) bingd and bensefit the successors and assigns of Lender anc. Borrower, Subject !0 the provisions af paragraph 9.b,
Borrower's covenants a2nd agreemsenis 5hall be jomnl ang Several, Any Borrows” ‘who _co-signs this Securiy Instrament but does not
exncute the Note: (2) 15 co-signing this Securily INstrument only 10 mMortgage. grant g convey that Borrower's inlerast i the Property
uncer the terms of s Security instrument: (B) 1s notl porsonally obligated to pay the sums secured by this Securdy Insirument: and (c)
agrees iha! Lenger and any other Borrower may agroe !o exiend. moddy, forbear or sa2“9 any accommodations with regard 10 the
tern of this Security Insirument or the Nota without that Borrower's consent,

13. Notices. Ary notice 10 Borrower provided Tor in this Securiy Instrument shall be -:-un by delwvering 1 of by mailing 1 by
first class mai! unlecs applicable law requires use of another method. The notice shall be dirpctes to the Property Address or any
othar address Borrower designates by nolice to Lender. Any nofice to Lender shall be gwenh by )rut ¢lass rmad 10 Londer's address
staled herein or any address Lender designates by nolice to Borrawer. Any nolice provided for i thiewSecurily Insttument shalt be
deerned 1o have baen gwven 10 Borrower Or Lander when given as Brovided in This paragraph.

OGoverning Law; Severability. This Securiy nstrumem shall be govarned by Federal law and ihe t2.v «of tha junisdicbon n
that arwy provision or clause ©f this Security Instrumanl or thae Note conflicts with

tha Nole whic!i can be gwen offoct
L 06 soverabla.

4.
which the Property 1S located. In the eveni
applicabie law, such conflict shall not affect other provisions of 1his Secursty strumant or
wityout thae conflicting provision. To this end the provisions of fhis Securdy insirument and the Noig are declared i

16. Borrower's Copy. Borrowar shail be gwen one conformed copy of this Securdy Insirument.

18. Aszignment of Rents. Borrowor uncondiionatty assigns ang transfaers to Lender all the rems and revenues Of the Proparly,
Borrower authorzes Lender or Lender's agents 1G collect the ren!s and revenuss and heroby directs each 1enant of the Properly \o
pay the ronts to Lender or Lendar’'s agents, However. prior 1o Lender's notice 10 Borrower of Borrower's breach of any covenant or

and rgcewve all rants and revenugs ©f the Proporly as trusiee for the

aprasment mn the Securtty Instrument, Borrower Shall collact
This assignment of rents constiules an absolule assignment anc nol an assignment for adgional

bereft of Lendar and Borrower.
security only.

If Lender gives Notice of breach 1o Borrower: (a) all rents recewed by Borrower shall be held by Borrower as trusiee for
to be apphed 10 the Sums Secured by the Sacurily Insirument: (b) Lender shall be entiled 10 coliect and

berefit of Lender only,
racaive all of the rents of the Property: and () each tenant oi the Properly shall pay all rents due and unpaid 10 Lenter or Lender's
agent on Lender's written demand to the tenant.

Borrower has nol execuled any Prior assgoment of the rents and has not and wilt no1 perform any act that would provant
Lerder from exercising its righlts under this paragraph 16,

Londer shall no! be requwed 10 entar upon, 1ake conirol of or mamtain the Property before or atter giving nolice of breach to

Borrower. Howevar, Lender or a judicially appomnted recemer may do so at any time there 1S a breach. Any applicalioh ol ronts shall
not cure or waive any default or inwvalidate any other right or ramedy of Lender, Thrs assignment of rents of the Property shail
terrninate when tha deb! secured by the Sacurity Instrument 1s pad wn full
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NON=~UNFORM COVENANTS, Borrower and | ondar runhm covonant and agree as follows:

17. Foreclosure Procedure. 11 Lender requires immediate payment in full under paragraph 9, Lender may foreciose this
Security Instrument by Judicial proceeding. Lender shali be entitled to collect s} sxpenses incurred n pursuing the remsdies
provided In this paragraph 17, Including, but not limited to, ressanabie attarneys' fees and costs of titie evidance.

10. Relesss. Upon payment of all sums secured by fhus Securdy instrument. Lender shall reloase this Securily instrument
without charge 1o Borrfiwer, Borrowet shall pay any recordalion costs.

19. Walvar of Homestead. Borrower wanes all right of homnsiead exernption n the Property.

Accelorstion Clause, Borrc war agreas that should this Securily Instrument and tha notge securgd thereby not be elgide lor
SIXTY (80) DAYS from 1he date herpof, Lender may, 3l 1S OpLioa
amd notwithstanding aryihing i Paragraph 8/ euguire  mmmethiale payment n Tull of all sums secured by this Security Insirument. A

written statemen? of ony authorzed agent of <ne Secrelary dalod subsequent 10 SIXTY (80) DAYS
fream the date herecf. dechining to Nsura this Selurcy instrumant and the note secured 'hersby, shall be deemed conhcluswvg proo! of

such ingligibility, Notwithstanding the foregoing, | this ‘opt:on may not be exercised by Lender when thy unavalabibty of msurance s
solely due to Lender's falure 10 remil a MOFtgage N7urance premwum 10 the secrelary.

ingurance under the National Housing ACt viitwn

Riders to this Security instrument. If one or noere rniders are Bxecuted by Borrower ang recorded (ogether with this
Securily Inslrurnent, the covenants of each such rider Shal be incorporated o and shall amend and supplement the covenarls and
agreemants of this Security Instrument as if the rder(s) were m a part of this Securily Insirument, (Check applicable box(es)

Ej Condominiun Rider ‘ X: | Avjus able Rate Rider DGrowmg Equny fider
D Planned Unit Development Rider [:]Gradl ater; Payment Rider l IOW?F
BY SIGNING BELDW, Borrower accepls ang agrees !0 the terns contgined in this Securdy Instrument and in iny rider(s)
axecuted by Borrower and recorded with it. q
'‘Nitngsses: f \ /,.::7
B o
' e
GANIEL WD ulw)\/ For raae
I I’)/ i “Bolfower
N
i X
{(Sed)
m ~-Borttower
= {Seal}
-Bottowat
{Seal)
-Borrower
Pages 4 of &
STATE OF ILLINOIS, / Azt C/“/ County ss:
{,‘_M i
L Z//é{ (“‘"’{/( . a Notary Public n and for said goumly and stata do hereby cerhfy
that : . / / ﬂ" 7 _ /
. ol gL4 [ o 8
& neS //&’,-7(;"» e e 7 T
parsonally known 13 mé tg be the samnp parson(s) whoso Namels)
sUbscribng 10 1he foregmng nstrumant, appeared ‘bgtore ma tis day m por SRD.43NE 3% m) that w/ (@ w]
signad ang delwered the Sail msSIFUnent as fo freo andgvoluntary aci, y*aﬁ& Qurﬁnsos n« " sat (orih g
niciuding the release and wawaer of the right ol homostead. ‘ ,——P R u
f < AR 1 P“‘”" ’ TRV o
Grven under my hand and of fital soal. 1his ,26/1 dav‘ Noty 1"’"' oty s ¥ ' '
MMy Cammission expires: b, onimLr ro JTJ;-&“wb—. _____ ——
e vyvwveww —T #

This Ihsirument was prepareq by: Notary Pubic
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U N O F F I CJAII_3 .COJ:)IYA? LOAN NO.: 10427783

CASE NO: 131:8189288/728
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 18TH day of  JUNE 881
and (s Incorporsted Into end shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security instrument? of tha same date glven by the undersigned ("Borrower”) to securs

Borrower's Note ("Nois®) to

BancPLUS Mortgeage Corp.

{the "Londer? of the same date and covering the property described in the Security Instrument and

located 3t: 209 MOUND STREET
WILLOW SPRINGS, IL B0480

[ Proporty Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT- AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRUY/ER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXImn RATE THE BORROWER MUST PAY.

ADDITIONAL COVEiGANTS. In addition to the covenants and agreements In the Security Instrument,
Borrower and Lender furiner sovenant and agree as follows:

. . ot S e o P b

1. Under the Note, the Initizi stated Interest rate of SEVEN AND ONE HALF
per centum  (7.500%! per annum (“Initlel Interest Rate”) on the unpaid principal balance
is subject to change, s¢ heorainafter described. When the Interest rate changas, the aqual
monthly Instaliments of prin:ipsi and interest also will be adjustad, as hereinafter provided, so
that sach Installmant will be /n an smaunt nacessary to fully amortize the unpaid principal
balance of the Note, at the new rajustad interest rate, over the remalning term of the Nate.

2. The first adjustment to the interast rute !4 any adjustment |s required) will be effectlve on the
first day of OCTOBER ,1982 {which date wiil nat be less then twaelve

months nor mare than elghtesn months #7om the due dete of the first Instaliment payment
under the Note), and thereafter each adjustivient to the Interest rate will bs mede effective on
that day of each succeeding yesr durlng the tera af the Securlty Instrument {"Change Date".

3. Each adjustment to the interest rate will be mosds based upon the following mathod of
employing the weekly averags yleld on Unlted States Trescury Securities adjusted to a constant
maturlty of one year (“ndex”; the Index Is published In'the Federal Reserve Buliatin and made

svallable by the Unlted States Treasury Department In Statistccl Release H.15 . As of each
Change Date, 1t will be determined whether or not an interast -ste adjustment must be made,

and tha amount of the new sdjusted Interast rate, If any, as foilpsa

{8} The smount of the Index wiil be determined, using the most recontly avallable figure, thirty
{30) days before tha Change Date ("Current Index").

TWO - percentage polnts { 2.00C &% the "Margh"
will be added to ths Current index and the sum of this addition wiill te-rounded to the
nesrsst ane-sighth of one percantage point {0.125%), The rounded sum, oi-tha Margin plus
the Currant Index, will be cailad the *Caslculated Interest Rate” for each Chenge: Uate.

b

{c) The Calculated Intersst Rate will be compsred to the Interest rate being sarned immediately
Erlor to the current Change Data (such Intersst rate being called tha “Existing Interest
ste”). Then, the new adjusted Interest rate, it any, wili be determined as follows:

() If the Caiculsted interest Rate !s the same a3 the Existing Interast Rate, the interest rate
will not change.

1) If the ditfersnce bstween the Calculated Interest Rate and the Existing Interest Rate Is
lass then or equal to one percentage point, the new adjusted Interast rate wlll be
equal to the Calculsted Interest Rate (subject to the maximum sliowable change over
the term of the Security !nstrument of flve percentags polnts, (n either direction, from
the (nitial Interest Rats, herain called the “5% Cap".
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(il {f the Calculated Interest Rate exceeds tha Existing Interest Rats by mors than one
percentage point, tha new adjusted Interest rate will be equal to one percentags point

higher than the Existing Interest Aate (subjact tu the 5% Cap).

(iv} {f the Caiculatad Intarest Rate |s less than the Existing Interest Rate by more than one
percentage point, the naw adjusted Interest rate will be equal to one percentage point
less than the Existing Interest Rate (subject to the 5% Cap).

{d) Notwithstsnding anything containad (n this Adjustable Rate Rider, In no event wiil sny naw
adjusted Interest rate be more than flve percentage (5%) points higher ar lower than tha
Initlsl Interest Rate. If any Increasa or decrssse In ths Existing Interest Rate would cause the
new adjusted Interest rate to exceed the 5% Cap, the new adjusted Interest rate wlll be
iimited to five parcentage (5%) points higher or lower, whichever |s applicable, then the

Inltial interast Rate,

{8) Landzr will perform the functions required under Subpsragraphs 3le), (b) and (c} to determine
the .amnunt of the new adjusted rate, If any. Any such new adjusted rate will become
effecilvz _on the Change Date snd thereafter wlill be deemed to be the Existing Interest
Rats. Tha new Existing Interest Rate wlill remain in effect until the next Change Dets on

which the 'ntzrest rate Is adjusted.

(i If the Index s ‘nus Jonger avellable, Lender will be required to use any index prescribed by
tha Depertment of Hausing and Urban Devalopment. Lender will natify Barrower In writing
of any such substitite index (giving all nacesssry Informatlan for Morigegor to abteln such
index) and after the ate nof such natice the substitute index will be deemed to be the

index hersunder.

4. {s) If the Existing Interest Rate chengss on any Change Dats, Lender wlill recalculate the monthly
(nstaliment paymenis of principes énd interest to determine the amount which would be
nacessery to repay In full, on the maturity dets, the unpald principal balance {which unpeid
principal balance will be desmed to( be the smount due on such Change Date assuming
thare has been no default In any paymen® on the Note but that ail prepayments on the Nots
have been taken Into account), at the nevi Fxisting Interest Rats, In aqusl monthly payments.
At least 25 days before the dste on which tha new monthly payment st the new level is
due, Lender wlill give Borrowsr written notlce ("Adjustment Notice”) of sny change In the
Existing Interest Rate and of the revised amaount ~f the monthly instsiiment payments of
principal and Interest, caiculated as provided above. Eezii Adjustment Notles will set forth (I}
the date the Adjustment Notice is given, (i} the Chaige Date, (i) the new Existing Interest
Rate as adjusted on tha Change Dats, (lv) the emount uf-the sdjusted monthly Instalimant
payments, caiculsted as provided above, {v) the Current Index-and the date it was published,
{vi} the method of calculsting the adjustment to the monthiy installmant payments, snd vif)
any other Information which may be required by law from time to time.

{b) Borrower agrees to pay the sdjusted monthly Instellment smount peginning on the first
payment date which occurs at least twenty~flve (25) days after Lzader has glven the
Adjustment Notice to Borrower. Borrower will continue o pay the “s-djusted monthly
insialiment amount set forth in the last Adjustment Notice given by Leicar to Borrower
untii the first payment date which occurs at least twenty-flve (25) days aitir Lender has
givan a further Adjustment Notice to Borrower. Notwithstanding anything to the contrary
conteined In this Adjustsble Rate Rider or the Security Instrument, Borrower will be relleved
of any obligation to pay, end Lender will have forfaited Its right to collect, any Increase In
the monthly instaliment amount (caussd by the recalculation of such amouni under
Suuparagraph 4la) for any payment date occurring less than twenty-flve (25) days after
Lender has glven the applicable Adjustment Notice to Borrower.

() Notwithstanding enything contained In this Adjustable Rate Rider, in the event that {I) the
Existing Interest Rate was reduced on a Change Dete, and {l) Lender falled to give the
Adjustment Notice when required, snd (il) Borrower, conseguently, has made any monthly
installment payments In excess of the amount which would have bsen set forth Jn such
Adjustment Notice (Excess Psyments’), then Barrower, at Borrower's scle optlon, may
slther {1} demand the return from Lender who for the purposes of this sentence wlill be
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deemed to be the lender, or lenders, who' racelved such EXcess Payments, whether or not
any such lender subsequently assigned the Sacurity Instrument) of all or any portlon of
such Excess Payments, with Interest therson at a rate equel to the sum cf the Margin and
the index on the Change Date when the Existing Intersst Rate was so reduced, from the
date sach such Excess Payment was made by Borrower to repayment, or (2} request that
ali or any portion of such Excess Payments, tagether with all Interest therean calculsted as

provided above, be applled as payments against principal.

5. Nothing contained In this Adjustable Rate Rider will permit Lender to accomplish an interest rate

adjustmant through an Increase (or dacreass) to the unpald principal balance. Changes to the
Existing Interest Rats may only be reflected through adjustment to Borrower's monthly

instaliment payments of principal and Interest, as provided for hersin.

BY SIGNING BELOW, Borrower accepts and agrees fo [the tarms and covensnts contalned in this
Ad)ustable Rate Rider.

Borrg‘;v"o':’-

{Seal)
Borrower

Borr(gv.v.cln"

B (SI-I’I}

CTIGLICTG
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