LJPJC)F:FWCZJ/\L.(Z()FD

R
PWme~y.,WH 91513988

Floeort

1991 JUN 27 PN 1 02 31313988

[Space Abave This Line For Recording Dala] %
YUY ALY 01189014
MORTGAGE :2//,

THIS %ﬁ/\( L ("Seeurtty Mrmm m' i‘n HVED O v S UNE 20, 1991 - The
mertgapor is TSN & 3068 /WD TERRY L ROS S0 HBIS WIFE
'Hmmm.r 1 This Summ Instpng et piven St, Paul mfhrﬂl Bank. for. SGVinqﬁ ..................................
which is organizad -ml v \Nm}? umlu llu A ul ........... United Statesof hmerica .......... mal uh-m .uidu s
...................................................... 0 W, North ive, Chicado, JLlinoks.60635...
( I,uulu . Borrower owes Lender the prnrpas-apaol FLETY., SEVEN. THQUSAND  AND. NO /lﬂ e
............................................................................ TLontolirs (LLS. % L 57 000,00 ) This debt is evidenced
by Borrower™s nole dated the sime d.m as this Sevdariy lastrmnent ( Nun ), which prn\nlu for monthly payments,
with the (ull debi, o non pand carlier, dae and payible onJUY 1, 2020 This Security Instroment

secures o Lender: G e repayment of the debt eyvidenced by the Note, with interest, and |1I renewils, extensions
modifications of the Note: (b7 the payment of all aifier suns, wib interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and (¢) the performance of Bormwer's covenants and agreements wnder this Seearity
Instrument andd the Note. For this purpose, Borrower does hereby rioripape. goant and convey (o Lender the Tollowing
described propeny locited in e, QQOK ..o e, County, Minnis:

LOT 3) (EXCEPT THE SCUTH 10 FEET THERBEOF) AND LO! 32 (EXCEPT
THE NORTH 10 FEET THEREOF) IN BLOCK 51 IN FREDERICK i
BARTLETT'S "CENTRAL CHICAGO" BEING A SUBDIVISION CF THE
SQUTH EAST 1/4 OF SECTION 4 AND IN THE NORTH EAST 1/4 fou
THE SCUTH EAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE .2
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOCK CQOUNIY,
ILLINOIS,
PIN #19-09-222-041-0000

19-09-222-050-0000
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5. Havard or Property Insurance, Borrower shall keep the improsements aow existing or hgtealter erected on th
Property instired against loss by Tiee, hazards iy cluded within the tenm “evtended coverage™ and any other hazards. including
Reods or Nooding, Tor which Lender requiee insurance. This imsuranee shill be mantaned in the amounts and fes the
periods thit Lender requires, The tsurance cacnier providing the insurince shall be chosen by Borrower subject to Lemder”,
approval which shall nat be unreasonably withhield. 1f Borrower fails 1o muntain coverage deseribed above, Lender niay,
Laonder’s option, obtan coverage to protect Lender's rights i the Propenty inaccordance with paragrapl 7.

All imvurance pobicies and renvwals vl be acceptable 1o Bender and shall inctude a standard mortgage clause.
tander shil have the vight 1o hold the pobicies ik renewals, 10 Lender reguires, Borraser siidl prompely give do Lender all
receipts of paid premivmes ad renewal notees, In e event ot Joss, Borrower shadl give prompt notice to the insurane
carrier and bemder, Eender niay make proot af loss o not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i wniting, insurance proceeds shiall b applicd o restoration or repair
ol the Property dusiged, it the sestoitione o e o ccononneally Jeasible and Lender's security s not lessened, 1) the
restoration or repatt v nol cconontically Teasible or Lesder's security woukd be lessened, the msurance proceeds shabl 13
applivd o the surpsscetred by this Secunty bstroment, whether or nol then due, with any excess paid to Bormower. i
Bormower abanchaas e Propenty, or does notanswer wathin W days anotice fionn Lender thar e insorisee canoer han
affered to setile o claiarthen Lember may collect the insarance proceeds. Lender may use thie provecds o repsn o restors
the: Property or e pay <utrs sceured by this Secunty Instonnent, whether or oot thea due, The 30-day period will begin when
the nolice is grven,

Unless Lender and Borsower otherwase agree in woling, any applicidion of proceeds o principal shadl not extend o
posipone the due dale of the meatbly payments referred o m paragraphs Tamd 2 or change the amount of the payments, 1
undder paragraph 21 the Propenty & acagured by Lender, Borrower's vight o any insurance policies and proceeds resaltinog
Crom dansage to the Property prioi o theacquisition shall pass te Leonder 1o the exteni of the sanis secitred by tis Secarity
Instrgment innnediiety prior o the acginsiie,

6. Occupaney, Preseryation, Maintenance and Protection of the Property; Borvower's Loan Applicaiion;
Leaseholds, Borrower shall ocenpy . ostablishand ase the Propeny as Horrower™s prncipad resadence within sisty days after
the exceution af this Secunity Instroment and siwb Continue o oceupy the Property as Borrower's principal residence Tor al
least one year afler the date of occupaney, unleseLeader otherwise agrees inowrening, which consent slatt it be
wnreasonably withickl, or unless extenuating circunytapdes exist which are bevond Borrower's control, Borrower shadl nin
dostioy, damage o ipide the Propeaty, allow the Propeity todeterjorate, or comont waste on the Property. Bonower shall
be i defanbl i any Torteituie action or provecdimg, v hethercivior enmtinal, s Begun thin in Lender™s gomd Ganh judgnen
could resuft i forteiture of the Property or othepwise pabvsiad impain the lien created by thus Secardy lostrument or
Lender's security interest, Borrower oy cure such adelandt andeesisstate, s provided mparigraph TN, by canseng the action
ar provecding 1o be dismissed with araling that, 0 Lender™s good Bsedeternnmation, preclodes forfestare of the Borrower's
interest in the Propery or other matenal impairment of the Jien eréated 2y this Security Instument or Lender’s sequrity
inrerest. Borrower shall also beoin detault if Borrower, during the 16a anplication process, give materiafly false ar
ingecrate information or statenents (6 Lender oo atled 1o provide Lesoer witt apy maternal informidion) in canoection
with the toan es idenced By the Note, mchding, but not linsited to, representatinons concerning Borower's oecupancy of tie
Property as a principal tesideoce, TE by Securiny fistrument is onca feaschold, Boreasaer shall comply with alb the provisions
ot the fease. 11 Borrower acquires Fee Bitle 1o the Property, the leasehold and the fee (e shall mon merpe onless Lender agrees
1o the mwerger in writing.

7. Protection of Lender's Rights in the Properts, I Borrower Bails 1o perfory the covenants and agrecoents
contiined 1n this Secarits Tostrameat. oe there s oo legal proceeding thatl may signilicaniy) aftect Lender's rights i the
Property (such as o procecding in bankrupiey, probate, Tor condemmation or forfeiture or ta enfored lies or regulations), then
Lender may do and ey for whitever is pecessary o proteed the vidue of the Property and Lenaer’s gahits in the Propenty.
Lender's actions may nclnde paying any sums secured by afien which has priority over this Seearidy” Bastrument, appearing
i court, paying reasonable anoneys” fees and entering on the Property to make repaies. Although Legdam iy tahe action
under this paragraph 7, Lender does not have 1o do s,

Any amounts disbursed by Lender under this parngrapt 7 shadl become addmiond debt ol Borros ersccured by this
Seeurity Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting
payment.
8. Mortpage Insurance. I Lender reguired mortgage insusanee as o condition of making the loan secured by this
Security [nstrument. Borrower shatl pay the prenanis required do munntain i mertgage snsurance in effect I, Tor any
reason, the mortgage insurance coverage seguired by Lender Tapses o ceises 1o be in efleet, Borrower shadl pay the
premivms required to obtain coverage substantially cquavalent o the mortgag s insurance previously in etieet, at a cost
substamttatly cguivident to the cost to Bortower of the mongage insurance previowsly inefiect, bram an alfernate mortgage
insurer approved by Lender, I substamiadly equivident mortgage insurance covesage is not avaifable, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mongage insuranee premium being paid by Borrower when the
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16, Borrower's Copy, Bormower shall be given one conlormied copy of the Nate and of this Security Iistrument.

17. Transter of the Properts or o Beneficlal Interest in Borrower, 10 aff or any part of the Praperty o any imleresy
m s sodd o transterred (or 1 Beneficid mitrest i Borrower ts sold on fransteered and Borrower is ot i statarad person)
without Lender™s prior wrikten consent, Lender may, at its option, require isnmediade payient i 10l ol all sums secured by
this Seevrtly Instiment. Floweser, s option shall not he exercised by Fenderal exercise is profiibited by federad Taw as of
the date of this Securay Instrmerd.

H Lemder exeecises this opeon, Lender sial? give Borrower notice of acecleration. The notice shali provide o period
of not bess than 30 day~ rom the dite the natice i dettvered or mailed within which Boreower must pay aff swns secared by
this Security Instroment, I Borrower Enbs to iy these siens prior o the expiration of this period, Lender may invoke any
remneches permitted by i Security lastranent wathowt Tusthey notice or demind on Borrower,

18. Borrower's Right to Reinstate. I8 Bormower mweets certain conditions, Horrower shadl have the right 1o have
enforcement nt this Security Istrament discontipued at any time prior (o he earlior of: o S days or such other peried s
applivable faw may specity for reimstatement) betore sale of the Property pursuant o any power of safe contained in this
Sccurity Instrument: or thy eniry of aJudgment enforcing this Security Instrument. Those conditions are that Borrower: tay
pays Lender albums which then would be due under this Secuarity Instrument and the Note as il no acceleration i
accurred; thy cures gy default of any other covenants or agreements; () pays all expenses incurred in enlorcing this
Security dostanment, indluding, but oy linsted 1o, reasonable attorneys feest and () tihes sach aetinr as Lender oy
reasonably require wonpsure that the hen ol this Security Instrument. Lenders rights i the Property and Borrower's
obligation o pay the simis secured by this Secanity Instrnnent shisl contisie unchanged. Epon remstitement by Bormower,
this Security Instrument andstieshipanons secured hereby sl semain fully elfective as it no aceelerinion had occurned.
However. thia right 1o reinstate s5ad” notapply (o the case of aceelertion ander parsgraph 17,

19, Sale of Note; Change s Loan Servicer, The Note o a panil interest in the Nate Qogether with this Securnty
Instrument) ey be sold one or more/ames withawt prier notice 1 Boprower. A sale may result moa change o the eanty
thiwn s the “Loan Services™ ) il caiieas monthly payments due under the Note and this Secority steament, There also
may be one e maore chigges of e Loan Sepact omelted o sale of the Notee [ there s chinge of the Foin Servieer,
Borrower will be gevere written notice of the clizmee i accordanee with paragiaph 1D above and pplicable Taw . The notiee
will staite the e aned adddress of te nes Loan Gevewcer and the address awluch payments should be made. The netice wall
alsi contain any other mtormmation tequied by applizalnedaw

20, Hazardous Substances, Borower shadl v cianse or peinnt the presence, wse, desposal, storagie, or 1eloise of
any Hazardous Substances on or in the Property, Borrower sl not do, nor allow anyone etse (o do, anythitg aftecting the
Property that bs in viclation of any Environmental L, Thepeceding two sentences shall notapply 1o the presence, use, or
storage o the Property of small guastities of Fazardous Sudsbaees that are geaeridly recagrieed o be appropriste 1o
normil residestial wses and 0 naintenanee of the Puoperty,

Horrswer shiadl prompty pive Feader winten notice of sy wives oo, chaiini, demand, lswsag or other acnon by
any governmental o reguliony ageney o private pity mvolving e Property and any Hazardous Suhstance or
Ervirenmental Law of swhich Borrower Tas actual hnowdedpe. 1 BareaddGe Teans, o bs aottied by any povernmental or
regalatory authority, that any removal or ather remedvtion of any Tlazardoos Subsiance altecting the Propeity is necessiny,
Borrower shall promptly ke atl nocessary seniedial actiems in accordanee wib Eaviromnentad Law,

As used in this paragraph 200 “Hazardoos Substances” are those substaeds Gebined as tovic or hazardous substances
by Lnvironmental Law and the fotlowing subskmees: gasoline, kerosene, other flammable or oxic petraleum products, toxie
pesticides and herbicides, vokuile solvents, materials contaming asbestos or Tormaldeny dedand ndioactive materiabs, As
used i this paeagraph 20, “Epviconmental Law ™ means Tederat laws and Liws oF e juritdiciion where the Property is
located Qi relite o Lealtdy, salets or environmientad protection,

Nox-Usuorst Covivasis. Borrower and Lender further covenant and agree as Jollows:

21, Acceleration; Remedies, Lender shall give ntice to Sorrower prior o aceelerstiondotowiog Borrower's
breach of any covenant pr agreement in this Seenrity Enstrument thut not prior (o accelerativnurder paragraph 17
unless npplicable law provides stherwise), The notice shall specify: cad the defuudts thi the action raagired 1o core the
defundt: ter a date, not less than M dass from the date the notice is given to Boreower, by which the Qefault must be
cured: and tdy that failure to cure the defanlt on or before thie date specified in the nolice may resolf in aceeleration ol
the sumw secured by this Secarity Instrament, foreclosnee by judicial procecding aond sale of the Property, The notice 4]
shall further inform Barrower of the right to reinstate alter accelesation and the pight 1o asserl in the foreelosure pub
proceeding the non-existence of a default or any ather defease of Borvower (o aceeleration and foreclosore, If the £
default is not cured on or befure the date specified in the nolice, Lender at its option miy require immediate payment pub
in tull of afl sums secured by this Security Instrament without further demand and may foreclose this Seeurity
Instrument by judicial proceeding. Lender shall be entitled (o collect alf expenses incurred in pursuing the remedies 8
provided in this paragraph 2L inchuding, but nof limited to, reasongble attorness' fees and costy of title evidense, @

22, Release. Ppant payment of all sums secured by this Security Instrament, Lender shabl release this Secarity O
Instrwment without charge o Burreser, Borrower shiadl pay any recordation costs,

23, Waiver of Hmestead, Borrowwer swives all right of hamestead exemption in the Property,

BANKERS SYSTEMS, INC . ST. CLOUD, MN 56307 11 B0 397 2N FOIMMD 1L 2631




UNOFFICIAL COPY

24. Riders {o this Security Instrument, 1f one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the riders) were a part of this Securnity

Instrument. [Check applicable box(es)]

ﬁ] Adjustable Rate Rider [J Condominmm Rider [7J 1-4 Family Rider
[] Graduated Payment Rider ] Planned Unit Development Rider (7] Biweekly Payment Rider
{3 Balloon Rider [7] Rute Improvement Rider ("} Sevond Home Rider

£ Oher(s) [specify] LOAN RIDER
BY SIGNING BELOow, Borrower accepts and agrees 1o the terms and covemants confained i this Security Instrument

and in any riderts) executed by Borrower and recorded with iv.

.............................................................. (Sealt
RICHARD A ROSS ~ ~Borrower

..... YLI@SS —Borrower

Social Security Number ... 344588280 ..o,

[Space Bel(w 7n's Line For Acknowledgment]

Y

STATE OF [LLINUIS, d/ ..................................................................................... County ss:

personatly known to e 1o
subscribed 1o the foregoing instrument, appeared
signed and delivered the instrumentas ..o JF
set forth.

My Comniission expires:

“OFT-
RAYMOND F SEIFFERT oy
ST PAUL, FEDERAL BANK FOR SAVINGS MY GO _
6700 W NORTH AV  CRIRRAAI .
GIICAGO, IL 60635

BRNKERS SYSTEMS, INC., 5T CLOUD. MW 56302 (1-600-337- 2341} FORMMD 3 1L 2691 Form 3014 980 pace 6of b parersi

j - 011890142
: ROSS RICHARD A
HBK

BOX 333 - 4
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LOANRiDER! 3 5 9 4 8
LOAN NO
DATE 011890142

JUNE 20, 1991

THIS RIDER 15 incorporated into a certain Secunty Instrument dated ol even date herewith given by the
undersigned (the "Borrower”) to St Paul Federal Bank For Savings (the “Lender”) to secure a morigage
indebtedness: said Security Instrument encumbers real property commonly described as.

4917 S LAMON, CHICAGO IL 60638

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that fiotw:thstanding anything contained 1in Unitorm Covenant 21 ol the
Securily Instrument, Lender 1s hereby aultonzed to charge a reasonable fee for the preparationand dehvery ol

a release deed

2.) Borrower and Lender agree that f the FederalTiatronal Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's nights under the Secunty Instrument._this Rider will no

longer have any force or elfect

IN WITNESS WHEREQF, BORROWER has executed this RIDER

Kase Borrower
TERRY L, ROSS Borrowar
¥e
b
€3
2
@
@

2384 NOV B4




s

" UN Oibsdsikbod sk b D R Y o

(Cost of Funds Index - Rale Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of JUNE , 1991 |, and
is Incorporated into and shall be deemed to amend ark] supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower"} 1o secure Borrower's Adjustable Rate
Note ({the "Note'™) 10 ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender") of the same date and covering the propaerty

described in the Security Instrument and located at:
4917 S LAMON, CHICAGO IL 6D638B
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTE ALSO CONTAINS THE OPTION TD CONYERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to tha covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE FAaTF, AND MONTHLY PAYMENT CHANGES
The Note provides jor an initia! interest rate of ~===—= 8.750 %. The Note provides for changes In the ad|ustable

interest rate and the moth'y paymaenls, as lallows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will_2ay may change on the first cay JULY , 1892 .
and on that day every 12th month theraaf.c Each date on which my adjustable Interest rate could change Is called a
“Change [Jate."

{B) The Index

Bleginning with the tirst Change Dale, my acjusiable intarast rata will be based on an Index. The “Index” is the
monthly walghted average cast of savings, bortowings. i advances of members of the Federal Home Loan Bank of San
Francisco (the "Bank'), as made available by the Bank. The st recent Indox ligure avallable as of the dale 45 days belore

each Change Date is called the "Curront Index.”
If the index is no longer available, the Nole Holder vallchoose a new index that Is based upon comparable

information. The Note Holder will give me notice of this choicc:

{C) Calculation of Changes

Before each Change Date, the Note Holder wit calculate my new Interest rate by
adding™ TWO AND ONE HALF percentage pdints f———-2 500 %) to the Current index.
The Note Holder will then round the result of this addition to the nearest one-e'ghth of one percentage point (0.125%]).
Subject 1o the limits stated in Section 4{D) below, this rounded amount wil be in; rew interest rate until the next Change

Date.

The Note Holder will then determine the amount of the monthly payment that wri:i2 be sufficient to repay the unpaild
principal | am expected to owe al the Change Date in full on the Maturity Date at my new Iniarest rate in substantlally equal
payments. The result of this calculation will ba the new amount of my monthly payment.

(D) Limits on interest Rale Changes

The irterest rate that | am required 1o pay at the first Change Date will not be greater than~+—~-~9.750 %,
7.750 %. Thereafter, my adjustable interest rate will never be increaxed-ar decreased on
-=TWO parcentage poin (i} ——~2.000 %)
months. My interest rate will never be greater

or less than
any single Change Date Ly more than
from the rate of interest | have been paying for the preceding twelve
tham————14.125 %, which is calfed the "Maximum Rate.”

{E) Effective Date of Changes

My new interest rale will become effective oh each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Changa Date untll the amount of my monihly payment changes again.

(F) Notice of Changes

The Note Hoider will dativer or maif to me a notice of any changes In my adjustable interest rate and the amount
of my monthly payment before the effective dale of any change. The notice will include information required by law to be
given me and also the titte and telephane number of a person who wiil answer any question | may have regarding the

notice.

B. FIXED INTERES { RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable Interest rate with Interest rate limits to

a fixed interes! rate, as follows:
MULTIGTATE CONVERTISUE ACFICSTARLE RATE FuDEN SINGLE FAMILY COBRT OF FUNDS FANNIE MAE UNIFORM INSTRUMENT
2364 JUN 90 2YRARM ANT A AND?
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§. FIXED INTEREST RATE U\IMQ EENI C IA L C O PY

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise uniess | am In default or this Section 5{(A) will hot parmit me to do
so. The “Conversion Cption" is my cption to convert the interest rate | am required to pay by this Note irom an adjustable
rale with interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the »—— ——— Change Date and ending on the Change Date. Each gale on which my adjustable
interest rate can convenl to the new fixed rate is called the “Conversion Date."

It | want to exercise the Conversion Optlon, | musl first meet centain conditions. Those conditions are that: (i) | must
give the Note Holder notice that | want to do so; (ii) on the Conversion Cate, | musl not be in default under the Note or
the Security Instrument; (i) by a date specified by the Note Holder, | must pay the Nole Holder a conversion fee of
us. s 250.00 ; and (iv) | must sign and give the Note Holder any documents the Note Holder

requiies to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed terest rale will be equal to the Federal National Mortgage Association’s required net yield as of date
and time of day specifiza by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rale mortgages covered 0y applicable 60-day mandatory delivery commitments, plus five-sighths of one percentage point
(0.625%)}, rounded 1o the néarest one-eighth of one percentage poim {0.125%), or (i) i the original term of the Nole is
15 years or less, 15-year imcdaate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-
eighths of one percentage pcini’ 10.625%). rounded to the nearest one-eighth of one percentage point (0.125%). !f this
required net yield cannot be dcierained because the applicable commitments are not available, the Nole Holder wiil
determing my interest rate by ush'qg /comparable information. My new rate calculated under this Sectlion 5(B) will not be

greater than the Maximum Rale sized in Section 4(D)} above.

(C) New Payment Amount and Tizctive Date

It | choose to exercise tha Conversion Dption, the Note Holder will determine the amount of the monthly payment
that would be sutficient to repay the unpaid princ'sa! | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed imerest rate in substantially-&rcal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Convarsion Date, | will pay the new amount

as my monthly payment until the Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTLREST IN BORROWER

1. Until Borrower exercises the Conversion Cption under the conditions stated in Section B of this Adjustable Rate
Rider, Unilorm Covenant 17 of the Security Instrument is amenced {0 read as follows:

Transfer of the Property or a Beneficial interest In Borrower/ Ifall or any part of the Property or any interest in
it is sold or translerred (or if a beneficial interest in Borrower Is sold o7 transferred and Borrower Is not a natural person)
without Lender's prior writen consent, Lender may, at its option, requir:-tmmediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lunder if exerrise is prohibited oy federal law
as of the date of this Security Instrument. Lender also shall not exercise this ¢ ptionf: (a) Borrower causes tc be submitted
to Lender information required by the Lender to evaluate the intended transferca.d= it a new loan were being made 10 the
transferea; and (b) Lender reasonably determines that Lender's security will not be_ mpaired by the loan assurmpiion and
that the risx of a breach of any covenant or agreement in this Security Instrument s 2cceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reascnable fee 1s & condilion 1o Lender's consent
to the loan assumplion. Lender also may require the transferee to sign an assumption ajlieement that is acceptable 1o
Lender and that obligates the iranstutee 1o keep all the promises and agreements made 1 tha-Note and In this Security
Instrument. Berrower will continue t2 be obligated under the Note and this Security insirunient unless Lender releases

Borrower In writing.

it Lender exercices the option 10 require immedtate payment in full, Lender shall give Borrower riotice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower faifs to pay these sums piici t the expiration
of this period, Lender may invoke any remedies permitted by this Security instrument without further nolice or demand

on Borrower.
2. If Borrower exorcises the Conversion Option under the condltions stated in Section B of this Adjustable Rate Rider,

the Amendment 1o Uniform Covenamt 17 of the Security instrument contained in Section C1 above shall then cease to be
in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be In effect, as follows:

Transier of the Property or a Beneficlal Interest in Borrower. If all or any parn of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is nol a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment In full of all sums seciired
by this Security Instrurnent. Howevar. this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security instrurnent.

tion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

If Lender exarcises this c;‘
iess than 30 days from the date the notice Is delivered or maitled within which Borrower must pay all sums secured. by
this Security instrumant. If Borrower fiils to pay these sums prior to the axpiration of this period, Lender may Invoke any

remedies parmitted by this Security lnstrument without further notice or demand on Borrower.

{Seal)
Borrower

{Seal)
Borrower

S886£1C1T6




This Addendum to Adjustable Rate Rider is made this 20TH

UNOFFILed 4 OPY o o

ADJUSTABLE RATE RIDER

day of JUNE .19 91

and is Incorporated inla and shall be deemed to amend and suppiement the Adjustable Rate Rider (the “Rider"”) of the
same date given by the undersigned (the "Borrower”) 10 St. Paul Federal Bank For Savings (the "Lender”). The Rider
amends and supplements the Mortgage, Dead of Trust or Security Deed (the “Securlty Instrument”) of the same date given
by the Borrower to secure Borrower's Adjustable Rate Note (the “Note”} to the Lender.

ADDITIONAL COVENANTS. In addition to the covananis and agreements made in the Securlty Instrument and tha
Ricter, Borrower and Lender further covenant and agree as follows:

A. FIXED RATE CONVERSION OPTION.

23668 JUN 90

1. T otinn to Convenrt to Fixed Rate.
Seatico 5(A) of my Rider Is amended in its entirety to read as follows:

“I havea Conversion Option that | can exerclise unless | am in default or this Sectlon 5(A) will not permit
me 1o do so. Tha “ Conversion Option” Is my option to convert the Interesl rate | am required to pay by the
Note from an adjusial’c rate with interest rate limits to the fixed rate calculated under Section 5(B} below.

The conversicn-.an take place al any time during the term of my loan {a "'Conversion Dale”), and is
subject 1o the terms and Cogditions established by the Nole Holdor and in effoct on the Conversion Date.

1§ 1 want to exurcise the Conversion Optlon, | must first meel centain conditions. These condltions are
that: (i) | must give the Note Hoider 15 days advance notice that | want to do so; (ii} on the Conversion Date,
! must nat be in default under the No.e or the Security Instrument; (ili) on the Conversion Date. | must pay
the Note Holder a conversion fee of 1S 8250,00- ; {iv) | must sign and give the Note
Holder any documeants the Note Holded Ztoquires 1o effect the conversion; {v) 1 musl salisly any condliions
which may be roquircd by the Federal National Morgage Association as a condition to ts purchasing this loan
at the lime of conversion, and (vij | may hal'e 10 pay an appraisal foe and prepay a ponion of the principal
balance of the lnan undar the following circuivstznces: If, at loan origination, the principal amount Is greatar
than 80% of the stated value of the appraisal report obtainad I connection with my loan, then a new appraisal
of the property securing the loan may be required( | zan not exercise the Conversion Option unless | pay an
amount which is enough to reduce the amount { will b e pocted to owe on the Converslon Dale to an amount

equal to BO% of the new appraisal's staled value of the/property.”

2. Calculation of Fixed Rate.
Section 5(B} of my Ridor is amendid in s entirety to rez.d as follows:

“My new, tixed interest rale will be equal to the Federal Nationa” Mortgage Assoclation’s required net
yield as of a date and time uf day specifice by the Note Holder for (i) # the ariginal 1orm ol the Note is greater
than 15 years, 30-year fixed ra'e mortgages covered by applicable 60-¢zy imandatory delivery commitments,
plus a percerlage ranging from five-ecighths of one percentage peint (0.625%) to one and one-eighth
percentage points (1.125%), rounded to thi nearest one-aighth of ane percentage paint (D. 125%), depending
on the amount of the unpaid pincipal balance | am expected to owe on the Convursion Dale pursuant to the
schedule below. or (i) if the original term ol the Note is 15 years or tess, 15-year fixed plte mortgages covered
by applicable 60 day mandatory detivery commitments, plus a percenlage rangiig from five-gighths of
cne percentage point (0 625%) to one and one-eighth percentage points (1.125%) rodnced to the nearest
one-eighth of one percentage point {0.125¢), depending on the amount of the unpaid principal batance | am
expected 10 owe on the Conversion Date pursuant to the following schedule:

Add: 0,625 % for unpaid halances of up to $191,250 .
0.875 % for unpaid halances from $191,251 o $250,000
1.125 o sor unpaid halances from $250,001 0% +000
If this required net yield cannot be determir ed because the applicable commitments are not available, the Note
Holder will determine my interast rate by using comparable Information. My new rate calculated under this
Section 5(B) will not be greater than the raximum Rate stated in Section 4(D} above."

_jgézgééiéT%::;ELL"’ — meS

T€16

RIG-IAR;ZA— Boirower
ﬁ%%ﬁ@/ /Aﬂ/’/y (Seal)
TERRY L ROS Boirowar
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