UNOFFICIALGORY 2 »

MORTGAGE 51313020

[X] 1 box is checked, this mortgage secures future advances.

@RI@T&MORTGAGE is made this 15T day of JUNE 19 g7 ., between the Mortgagor,
ARCENE EUL i NGBOURGH

(herein "Barrower™), and Mortgagee HOUSEHOLD FiNANCE CORPORATION )i} :
a corporation organized and existing under the Jaws of DELAWARE ‘ whose address is
4112 SOUTHWEST HIGHWAY , 0AK LAWN, L 80458 :

{herein "Lender™ ).

The fol]biviﬁ'g paragraph preceded by a checked box is applicable.

[;] WHERTZIAS, Borrower is indebted to Lender in the principal sum of $ .
evidenced by d3cerower’s Loan Agreement dated and any extensions or renewals thereof
{including those prrsuant to any Renegotiable Rate Agrecment) (herein "Note"), providing for monthly instaliments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of tiic fndsbiedness, if not sponer paid, dve and payable on H

WHEREAS, Borrower iz indebted to Lender in the principal sum of $ 41,800, 00 . or so much thereof
as may be advanced pursuant t _Torrower's Revolving Loan Agreement dated JUNE 21, 1991 and
extensions and renewals thereoi(herein "Note™), prowdmg for monthly installments, and interest at the rate and under
the terms specified in the Note, inclrudir g ~ny adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal surii 7oove and an initial advanceof $ 41.860.00 N

TO SECURE to Lender the repavment of {1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is varizble; (2) future advances under any Revolving Loan Agreement; (3) the
payment of ell other sums, with interest thericn, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenciy's and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and _ender's successors and assigns the following descrit-d pro perty

located in the County of CO0K Siaoe P Dagis

LAND REFERRED TO IN THIS COMMITMENT IS DSSCRIBED AS
A ROFER .
R oo , . DEFT-81 RECORDING $15.29
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which has the addressof 8111 S LUELLA, CHI CAGO
{Streey . {city}

Illinois 60517 (herein "Property Address™);
{Zip Cadal :

05-01-89 Morigage IL




UNOFFICIAL COPY

TOGETHERy with;-ali cthe improvements mow of hereafter erected on the property, and all easements, rights,
appurtenance andfents all of wh:%h shell be deerned to be and remain a part of thl?: pggpzrty covered by this Mortgagé;.
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on'a leaseliold) are’
hereinafter referred to as the "Property.” . , Lo

Borrower covenents that Borrawer is lawlully scised of the estate hereby conveyed and. has the .right.to: mortgage, -
grant and convey the Property, and that the property is unencumbered, except for encurnbrances of record.Borrower,
covenants that Borrower warrants.and will defend generally the titie to the Property ageinst all claims ‘and demands,”
subject to ‘encumbrances of record.” . . oo o R

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: . R SN P

1. Payment of Principal and Intcrest at Variable Rates. This mortgage secures ail payments of principal and -
interest due on a variable rate loan. The contract rate of interest and payment amounts may- be subjéct to change as
provided.in the Note. Borrowers shail promptly pay when due all amounts required by the Note,: . . . PR

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall'pay:to: Lender on
the day monthly payments of principal and interest are payable under the Note, unti] the Noté is paid:in” fill,. 8 sum
{herein "Funds®) cqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which rmay attain priority over this. Mostgage and: ground-rents, on.the. Property, if . -
any, Flus onetwelfth of. yearly premium instaliments for hazard insirance, plus onetwelfth of vearly premium:. .
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender.on”
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be: obligated: to-make such’
payments of Frude to Lender to the extent that Borrower makes'such payments to the holder of 2 prior’ mortgage or -
deed of trust i suzn holder is an instithtional lender. : S o o
. 1 ‘Borfower pavs Punds to Lender, the Funds shall be held in an institution the deposits or ‘sctiounts’ of ‘Which ars
insured or_guarante:d 5y a' Federal or state agency (including Lender if Lender is such an institition). Lendes' shall.
apply the Funds to pa'sid taxes, assessments, insurance premiums and-ground rents. Lender’ may not’charge for so
holding and applying/th=’ Tunds, analyzing said account or verifying and compiling said assessments. and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and.
Lender may agree in writin, a' the time of execution of this Mortgage that interest on.the: Fundsishall be paidito.
Borrower, and unless such agreernent is made or applicable law requires such interest to be paid, Lender shall:nat be
required to pay Borrower any iierest or earnings on the Funds. Lender shail give to Barrower, without. charge; an.
annual accounting of the Funds shoiing credits and debits to the Funds and the purpose for, which each debit to the’
Funds was made. The Funds are plederd «s additiona! security for the sums secured by this Mortgage.. . . ... ...

If the amount of the Funds held by Zender, together with the future monthly installments of ?undé payable prior to
the due dates of taxes, assessments, insurazce premivms and ground rents, shall exceed the amount required to pay said
Laxes, -assessments; insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
eithér pramptly repaid to-Borrower or creditzd ‘o Borrower on monthly installments of Funds: If thé-amount of the
Funds held by Lender shall not be sufficient 1o pa) taxes, assessments, insurance premiums and’ ground rents as ‘theéy
fall due, Borrower shall pay-to Lender any amoun( jiecessary to make up the deficiency in .one or more payments.as
Lender may require.... ... . ‘ . R .

Upon ggrment in full of all sums secured by this Murigsge, Lender shall promptly refund’ to: Borrower: any. funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to thoguic, of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against th. rums secured by this Mortgage.,. .. .. . . . ..

3. Application of Payments. All payments received by Land~r under the Note and paragraphs 1. and.2 hereof shall
be tpplied by Lender first in payment of amounts payable to Leidor by Borrower under paragraph 2 hereof, then to”
interest; and then to the principal, . , ' e

- 4:Prior Mortgages and Deed of Trust; Charges; Liens.. Boiro#er shalt perform all of Borrower's obligations.
under any. morigage;-deed ‘of :trust or other security agreement witli a lien which’ has priority: over this' Mortgage,;-
including Borrower’s covenants to make payments when due. Borrowel shall pay or cause:to:-be:paid:all. taxes; .
assessments and other charges, fines and impositions attributable to the Pinperty which may attain a.priority ‘over this
Mortpge, and leasehold payments or ground rents, if any. . T TR S S SN B

. 5. Hazard Insurance. Borrower shall keep the improvemnents now existing Or hercafter erected on the. Property
insurd!-sgainst Joss by. fire, hazards included within the term "extended coverags,” und such other hazards as Lender
may wquire, . . . e

"I?h?qinsurance carrier providing the insurance shall be chosen by the Borrower suuiect to approval by Lender;
proviled, that such appraval shall not be unreasonably withheld. All insurance policies'as.d renewals thereof shall-be. in |
a forn acceptable to- Lender and shall include a standard mortgage clause in favor of ara ) & form acceptable to
Lenda. Lender shall have the right to hold the policies and renewals thereof, subject to the tirms of any mortgage,
deed ¢ trust or other security agreement with a lien which has priority over this Mortgage. ; - R

_In tte event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leadsr may make prool
of lossif not made promptly by Borrower. ) R < YR .

If te Pi is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days-from the.date.

_ noticels mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance b nefits, Lender
is autbrized to collect and" apply the insurance proceeds. at' Lender’s option either to restoration” or-repair of the -
Propefy or to the sums secured by this Mortage. : T S P A

..Irg'wervation and Maintenance of Property; Leascholds; Condominiums; Planned. Unit. Developments:.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment, or-deterioratio
the Proerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage.i

'~ unit ina condeminiumn or a planned unit development, Borrower shall-perform. all of Borrower’s: obligations-under the ;

+ declarsion or covenants creating or governing the condominium or planned unit development,”the  by-laws and

regulatons of the condominium or planned unit development, and constitvent documents. e

- 7. -Potection of Lender’s Security. If Borrower fails to perform the covenants and.agreements contained, in this:

Mortgae, or if any action or proceeding is commenced which materially affects Lender's interest iri-the Property: ilien

Lender; at- Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including

reasonsle attorneys’ fees, and take guch action as is necessary to protect Lender's interest. . R L

Anyamounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shail ..

becomi; additional jndebtedness of Borrower secured by this Mortgage. Unless Borrower and; Lender. agree. to othy

terms »f paymént, such amounts shall be payable upon notice from Lender to Borrower' requesting’ payment ‘théreof..

Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action: hersunder, R

_ 8. Jaspection.. Lender-may take or cause to be made reasonable entries upon and-inspéctions: he: Propesty, .

provided that Lender sheli give Borrower notice prior to any such inspection specifying reasonable ca erefor related' -

wat

ta Leuder’s interest in the Property.- RS
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9. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization ol the sums secured by this Mortgage by reason of any demand made by the
original Borcower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, ac otherwise afforded by applicable 1aw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. )Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisioas of paragraph 16 herenf. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Martgage, but does not execute the Note, {a} is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to lender under the terms of this
Morigage, {b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereundss may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Meitgsze or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage as to that Barrower's interest in the Property.

12. Notice. Ixcept-for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for ‘n.this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower o7 th: Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided herein, and (L) Zny notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o
such other address as Lendes iy designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to Liave been piven to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severtbitity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propersy s located. The {oregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any p/ovision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisionz . this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of +his Mortgage and the Note are declared 1o be severable. As used herein,
"costs,” "expenses” and "attorneys’ fees” ircluce all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

{5. Rehabilitation Loan Agreement. Borrowe! shall fulfill aH of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan ‘ajreement which Borrower enters into with Lendsr. Lender, at
ender's option, may require Borrower to execute and del’ver to lender, in a form acceptable to Lender, an assignment
of any rights, ¢lsims or defenses which Borrower may hove against parties who supply labor, materials or services in
connection with improvemenis made to the Property.

16, Transfer of the Property. If Borrower sells or transicrsall or any part of the Property or an interest therein,
excluding (2) the creation of a lien or encumbrance subordinate \o.ih’s hortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c} the grant Of any leasehold interest of three years or less-nat
containing an option to purchase, {d) the creation of a purchase motie; security interest for household appliances, {e) a
transfer to & relative resulting from the death of a E)Sormwer. {f) a/1runsfer where the spouse or children of the
Borrower become an ownaer of the property, {g) a transfer resulting irom_2-decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreemint, by which the spouse of the Barrower
becomnes an owner of the property, (h) a transfer into an inter vivas trust.in which the Borrower is and remains a
peneficiary and which does not relate to a transfer of rights of occupancy in tas property, or {i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank Bazrd, Borrower shall cause 1o be
submitted information required by Lender to evaluate the transferee as if a new losn vere being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Lenae reieases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums scoured by this Mortgage 10 be
immediately due and payable. If Lender exercises such option o accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereol. Such notice shall provide a period of rot fess than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared A e (if Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or desiand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's uriach of any
covensnt or sgreement of Borrower in this Maortgage, including the covenants to pay when Jdue any sums
secured by this Mortgage, Lender prior 1o acceleration shall give notice to Borrower as provided in
paragraph 12 hereol specifving: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the rotice may result in acceleration of the
sums secured by this Morigsge, foreclasure by judicial proceeding: and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleratian and foreclosvure. If
the breach is not cured on or before the date specilied in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Morigage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all
expenses of foreclosure, including, but not limited to, rcasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no accelerstion occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by lLender in enforcing the covenants and agreements of Borrower conizined in this
Mortgage, and in enforcing Lender’s remedies as provided in parsgraph 17 hereof, including, but not limited 1o,

L001203
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that. the. lien-of -
this-Mortgage, Lender's interest in' the Property and Borrower's obligation to pay the sums secured by this:Mortgage.
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sscured hereby’
shall remain in full force angd effect as if no acceleration had occurred. P

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby sssigns'
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to coltect and retain such rents as they become due and payable,

Upon accelerstion under paragraph 7 hefeof or abandonment of the Property, Lender shall be entitled to have a-
receiver appointed by 8 court to enter upon, teke possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
recejver’s. bonds and ressonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

- 20. Release: Upon peyment of all sums secured by this Mortgage, Lender shall retease this Mortgage without charge

to Borrower: Borrower shall pey al} costs of recordation, if any. _ : I
21, Waiver of Homestead. Borrower hereby waives afl right of homestead exemption in the Property under state or

Pederal law.
IN WITNESSs "V.IEREQF, Borrower has executed this Mortgage.

-Borrower

~Borrower

STATE OF ILLINOIS; COgK County ss:
I, DERRON TRAVIS " a Notary Public in and for said county and state, do hereby certify. that -

AVENE "FUIITNGROURGH ) i .
personally known to me to be the same person(s) whiss name(s) IS subscribed 1o the foregoing instrument,
appeared before me this day in person, snd acknowledge dthat_g he signed and delivered the said instrument as-

_ fr»e voluntary act, for the uses and purposes thersin set forth:

JUNE . 1991,

Given under my hand and official seal, this 2157 day of

My Commission cﬁtpira's: / /f : .
' ._,f j,wobﬂ :
_ T Notafy Public ‘
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{Space Beiow Thif Line Reserved For Lender and Recorder}

Return To:

Household Finance Corporation .
961 Weigel Drive

Elmbhuvrst, IL 60126
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