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{Spuce Above This Line For Recording Data) B
FHA Case Nu
State of Ilinois '
MORTGAGE 131: 5407909 703
'I‘HIS MORTGAGE ¢ Secumy Instrument’?) is made on JUNE 21 , 19 91
The Mortgagor is : )
MARCELLUSV‘E. LANFAIR (AND) STEPHANIE F. LANFAIR, HIS WIFE
whose a'ddré'r;s':s ‘ 1.:‘[".: HIDGE RDAD HOMEWGDD ILLINOIS 60430 ’ |
(“Borrowcr") This ch‘unty Insl;rumenf is gwen 10

AMERICAN STATES M"RTGAGE INC.
whrch is. orgamzed and cmsnng upien lhe laws of .
address is . 915’ NEST 175TH STREET, HOMEWOOD, ILLINOIS 60430 ‘ ;
{"‘Lender'"), Borrower owes Lénder’ the pnnupaj sum of

ONE HUNDRED EIGHT THOUSAND . FIFTY FIVE AND NO/100

THE STATE OF ILLINOIS s and w]iose»

Dollars (U S S 108 055, 00 ). T his debt is evidenced. by Borrower’s note daicd the same dah: as th:s Secunty
Instrument ¢ ‘Note") which provudes for monthls payments, with the full. debt, if not paid earlier, due; and payable on-
JULY "1, 2021 : . This Stcu: itv Instrument secures to Lender: (a) the repayment.of the debt’ evndenced

by the Note, with- mterest, and all renewals, extensions and mod:ﬁcauons. (b) the payment of all'other sums, with’ mterest,rp) _'

advanced.under paragraph &to protect the security of tniz Sccurity Instrument; and {c) the performance of Borrower s covenants: # ¥ -

and agreements under this Security Instrument and the Note--For this purpose, Borrower does hereby mortgage, grant and’
convey to Lender the following described property located in cooK .3
_ *THE Coumy. liinois: - 3\
LOT A IN BRUBAKER'S RESUBDIVISION OF LOT 4 _(cMCEPT THE WEST 5 FEET AND,.THE

NORTH 56 FEET) IN*SUBDIVISIDN OF LOT 21 (EXCEPV.THE NORTH 5 ACRES THEREOF) IN.
ROBERTSON AND YOUNG'S FOURTH ADDITION TO HOMEWCQD, A SUBDIVISION OF THAT PART

4“’ NORTH: OF HOMEWODD AND THORNTON ROAD OF THE SOUTVWeST 1/4 OF SECTION 32,
g, TOWNSHIP 36 NOATH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
3} COOK COUNTY, ILLINOIS.

m TAX ID NO. 20-32-301-056

m 'PROPERTY ADDRESS: 1202 RIDGE ROAD

HOMEWOOD, ILLINOIS 60430

. DEPT-01 RELOTLTNG: - $15.29
s THE686 TRAN 4132 n.s/ze/?z 14540200¢
. $7BSR R H. A RIS IZOSP

. CO0K COUNTY Rwom}ﬁh

1202 RIDGE RDAD ' HOMEWOOD .. (Street, Chylyt

whxch has the address of i
6043 [zm Codel, (“Proper:y Addresc"),

Il]mons

td ‘m this Secunty Tnéirﬁménl as lhe “Propc.rty

BDRROWER COVENANTS that Borrower is la\vfully seised of the estate hereby convcyed and has the nght to mortgage. ‘
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrowcr warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of ré¢ords”

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmupal of, and interest on, th
debt evidenced by the Note and late charges due under the Note.

2, Monlhly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymcnt. toger
with the prmcrpal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and s;pecral assessmen
Jevied or to be levied against the Property, (b} leasehold payments or ground rents on the Praperty, and. {c) premlums f‘or

insurance required by paragraph 4.

FHA Hinoi» Morigage - 1/91
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Any application of the procee td the P i Q | : ‘8 thé monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, i{ permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (cther than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee docs sa oecupy the Property but his or her credit has not been approved in accordance with the requirements

of the Lenrotary,

(c} No Waiver. i vircumslances occur that would permit Lender to require immediate payment in full, but Lender
does not require_such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations ol 137, Secretary. In many circumstances regulations issued by the Spcretary will limit Lender’s rights
in the case of payment d:faults to require immediale payment in full and foreclose if not paid. This Security Instru-
ment does nat authorize ‘acoeleration or fareclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower hr.s-a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due :nder the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Seourity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current incluuizig, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary 7aiorneys’ fees and expenses properly associaied with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Inst:ument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howsgver, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of loreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (i) rrinstarement wili preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority=of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender N4 w Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruinent granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrowe: or Borrower’s successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in intercst/or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by recson of any demand made by the original Borrower or Bor-
Fower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sle/:crs. The covenants and agreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borroveer, subject to the provisions of paragraph
9.b. Barrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (&) is co-signing this Security Instrument only towarnrigage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security instrument; and (c) agrees that Lender and any other Borrower may agric 1o extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Noiwe r«ithout that Borrower’'s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be-wirected to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given/oy tirst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided fsrin this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this parigeaph.

14. Governing Law; Severabitity. This Security Instrument shall be governed by federal law and the lawiof the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument o7 rav Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect
and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required tc enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Page 1 of 4
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