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VA Form 28-6310 (Home Loan)
Rav. Auguid 1961 Uso Cptionn
Section 1610, Title 38, LL.8.C.

oot - MORTGAGE ' £

Focaral National Mongags Ansoclation
Axvnded February, 1588

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHCR p
THE DEPARTMENT OF VETERANS AFFAIRS OR{J5AY ZFD AGENT.
The attached RIDER is made a part of this i P

THIS INDENTURE, made this 218T dayof JUNE 19 91 , between
DOUGLAS M. MAYES AND BILLIE LOU MAYES , HUSBAND AND WIFE

, Martgagor, and

CENTRUST MORTGAGE CORPORATION

a corporation organized and oxisting under the laws of THE STATE OF CALIFORNIA . Mortgngee.

delivered by Lthe Mortgagor, in favar- [ the Morigagee, and bearing even date herewith, in the principal sum of ONE HUNDRED SIX

TEOUSAND TWO HUNDRED FITTY AND 00/100
Dollars (3 106,250.00 ) eyable with interest at the rateof NINE AND 000/1000
%) per annum on the unpaid balance until paid, and made payable to the order of the

—————— per centum ( ¢ug000
Mortgagee st ite office in 350 SOUTHWEST J)2TH AVENUE

DEERFIELD BEACH, FLORIDA 3344c
or at such other place as the holder may designate i\ wiiting, and delivered or mailed Lo the Mortgagor; the said principal and interest being

payable in monthly installments of EIGHT HUNDRED FIFTY FOUR AND 92/100—wmm—m——mm s e m e m s mm e m =

N
: WITNESSETH: Thal whe/cas the Mortgagor is justly indebted to Lhe Mortgagee, as is evidenced by a certain promisscry note executed and
%

Dollars (3 854 .92 } beginning on the nrit cay.of AUGUST 01 ,19 91 , and continuing on the first day
of each month thereafter until the note is fully paid, except titeZ the final payment of principsal and interesi, if nol seoner paid, shall be due and
puyable on the (irst dayof JULY O1 , 2021 . . a

- [

NOW, THEREFORE, the said Mortgagor, for the better securi=g ~f the payment of seid principal sum of mency and interest and ted
performance aof the covenants and agreements herein contained, does Ly *arse presents MCRTGAGE and WARRANT unto the Mortgagee,
succeasors or assigns, the following described real estate situate, lying, a1d }2ing in the counly of COOK and tm

State of Itlincis, to wit:
LOTS 36 AND 37 IN BLOCK 14 IN FIRST ADDITION TO FRLNWKIIN PARK, BEING A SUBDIVISION OF THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST CF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAY OF THLZL CHICAGO, MILWAUXEE AND ST. PAUL
RAILROAD AND EXCEPT THAT PART CF SAID EAST 1/2 OF THE NURThFAST 1/4 LYING SOUTH OF THE
CENTER OF GRAND AVENUE) OF SECTION 28, TOWNSHIP 40 NORTH, WANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS. PIN: 12-28-2:5"92kr-q1 RECORDING 516_‘29
M T‘jé66$ Tﬁﬂ 4153‘“52\?{’26/'391 1%:53:00
- & -
N CON¥ CDUKRTY RECDRDER 1s0%7

ALSO XNOWN AND NUMBERED AS: 2916 ROSE STREET % 7
FRANKLIN PARK, ILLINOIS &XKX& 60131 Ty .

VA ASSUMPTION POLICY RIDER IS ATTACHED HERETO AND MADE A PART HEREOF.

"The Grantor further covenants that should VA fnil or refuse to issue its guaranty of the loan secured by thia security
instrument under the provisions of the Servicemon's Re-adjustment Act of 1844, as amended, in the smount of 80% of the lean
amount or $36,000, whichever is less, within 180 days from the date the loan would normally becoms eligible for such guaranty,
the grantee hercin may at its option declare all sums secured by the Security Instrument immediately due and payable.”

TOGETHER with all and singular the Lencments, hercditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereol; and all fixtures now or hereafler attached to or used in connectien with the premises herein described and in additien thereta the
following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and are a portion of the

security for tho indebtedness herein menticned;

L60CTETR”
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its successors and
assigns, [orever, for the purposcs and uscs herein sct forth, free from all righis and benefits under and by virtue of the Homestead Exemption
Lews of the State of llingis, which said rights and benefita the said Mortgagor does hercby expreaaly reicase and waive,

AND SAID MORTSGAGC DR cavenants and agrees:

To keep said premises il good repair, and nat to do, or permil to be done, upon said premises, anything that may impair the value thereof,
or of the security intended tuar eTected by virtue of this instrument; sot Lo suffer any lien of mechanies men or material men to atiach to anid
premiscs; Lo pay to Lhe Mortgue<e-as hereinafler provided, until said note is ully paid, (1) a sum sufficient to pay all taxes and asacssmenis
on s&aid promises, or any tax or asscdemoent that may be levied by autherity of the State of Illinois, ar of the county, town, village, or city in
which the said land is sitealo, nponihe (fortgagor on account of the ownership thercof: (2) a sum sufficient to keep al) buildings thet may st
any time be on said premises, during Che centinuance af said indebledness, insured for the benefit of the Mortgagee in such type or Lypes of
hazard insurance, and in such amounts; as mav be required by the Mortgngee.

In case af the refusal or neglect uf the Moripagor to make such payments, or to satisfly any prior lien or incumbranee other than that for
taxes or assessments on said premises, or Lo Keep sod piomiacs in geod repair, the Martgagee may pay such taxes, assesaments, and insurance
premiums, when due, and may make such repaira (o the praperty herein morigaged as mey reasonably be deemed nocessary for the proper
preservation thercol, and any moneys so paid or expended ihall become so much additional indebtedness, secured by this mortgage, shall bear
interest at the rate provided for in the principal indebtednsss, shall be payable thirty (30) days afler demand and shall be paid out of proceeds
of the sale of the morigaged premises, if not otherwise paid by t'in Mortgagor.

Upon the request of the Morigagee the Mortgagor shell execute and deliver & supplemental note or notes for the sum or sums advanced by
the Mortgagee for the alteration, modernization, improvement, mainterance, or repair of said premises, for taxes or nssessmenls against the
same and for any other purpose autharized hereunder, Said note or ncies shall be secured hereby on a parity with and as fully as if the
advance evidenced thereby were included in the note first described ablve Said supplemental nete or notes shall bear interest ot the rale
previded for in the principal indebtedness and shall be payable in approximaiel rqual monthly payments for such perisd ne may be agreed
upon by the creditor and debtor. Failing to agree on the malurity, the whole ¢[Zh¢ sum or sums so advanced shall be duc and payable thirty
{30) days after demand by the creditor. In no event shall the mpturity extend beyor#<{ne ultimaie maturity of the note first described above. w
Y
1t is expressly provided, however {all other provisions of this morigage to the contiary ritwithstanding), that the Moertgagee shall not be &
required nor shall it have the right 10 pay, discharge, or remove any tax, asscssment, or tacd 1ian upan or against the premises described herein 63
or any part thereof or the improvements situated therean, so long as the Mortgegor shall, in goufTajth, contest the same or the validity thereof O
by appropriate legal proceedings broughl in a court of competent jurisdiction, which shali o;nrate o prevent the collection of the tax, c:.i
assesament, or lien so contested and the sale or farfeituve of the said premises or any part thereol te satiz{y the game. b

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thrier! not less than the amount of
one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited o7 the date received. Partial
prepayment, other than on an installment due date, need not be credited until the next following instellment due dite or thirty days after such
prepaymernt, whichevor is earlier.

Together with, and in addition te, the monthly payments of principal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee ns Trustee under the terms of Lhis trust as hereinafler stated, on the first day of each manth until the
said nete Iy fuily paid, the lellowing sums:

(a} A sum cqual to the ground reats, il any, next due, plus the premiuma that will next become duc and payable on policies of fire and
ather hazard insurance covering the mortgaged property, plus taxea and assessments next due on the mortgaged property (all as
estimated by the Mortgagee, and af which the Mortgagor is notified) less all suma already paid therefor divided by the number of
manths ta elepse before one month prior to the date when such ground rents, premiums, texes and assessmenta will become
delinquent, such sums Lo be held by Mortgagee in trust Lo pey said ground rents, premiums, taxes and assesarnents.
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(&) The aggregate of the nnLJsN-QrEuanl to EIQJ-AI*EH L@@Eﬁ)Yi@ se:cg?ed hereby, shall be paid in a

single payment each month, ta be applied to the fellowing items in the order stated:
‘ . I. ground reats, if any, taxes, assesaments, fire, and other hazard insurance premiums;

I1. intereat on the note secured hereby; and

1. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made goad prior Lo the due date of the next
paymeant, constitule an event of default under this Mortgage. At Mortgagee’s option, Mortgagor will pay a "iate charge™ nol exceeding
four per centum (4%) of any instaliment when paid more thaa fifteen (15) days alter the due date thereof to caver the extra expense
involved in handling delinquent payments, but such "late charge” shail not be payable out of the proceeds of any sale made to satisfy
the indebtedness secured hereby, unless auch proceeds are sufficient to discharge the entire indebledness and all proper costs and

expensen secured hereby.

If the total of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph shall exceed the amount of
payments actually made by the Mortgagee as Trustee for ground rents, Laxes, and assessments, or insurance premiums, as the case may be,
such excesa shall be credited on subsequent payments to be made by the Martgagor for such items or, at the Mortgagee's option as Trustee,
shall be refunded 1o the Mortgagor. If, however, such menthly payments shall not be sulficient to pay such items when the same shall become
due and payable, Lhe Mortgagor ahall pay to the Martgagee ns Trustee any nmount necessary to moake up the deficiency. Such payments shall
be made within thirty (30) days after written notice frem the Mortgegee stating the amount of the deficiency, which notice may be given by
mail. If at any time the Mortgagar shall teader to the Mortgegee, in accordance with the provigions of the note secured horcby, Tull payment of
the entire indebtedness (2presented thereby, the Mortgagee as Trustec shall, in computing the amount of such indebtedness, credit to the
account of the Mortge4oz= o ay credit balance remnining under the provisions of subparagraph (a) of the preceding poragraph. IT there shall be
a default under any of the provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires
the property otherwise afte difault, the Morigagee as Trustee shall apply, at the time of the commencement ol such procoedings or at the
time Lhe property is otherwise acvuired, the amount then remaining to credit of Morigngor under snid subparagraph (a) as a credit on the
interest acerued and unpaid and-Un~ palance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY [or the payment of the indebledness aforesaid the Morigagor does hereby assign to the Mortgagee all the
rents, issues, and profits now due or whicn may herealler bocome due for the use of the premises hereinabave described. The Mortgagor shall
be entitled to collect und retain all of said reria, issues and profits until default hereunder, EXCEPT rents, bonuses and royaliies resulling
from oil, gaa ar other mineral leases or conveysnoes thereof now or hercaller in eflect. The lessee, assignee ar sublessee of such oil, gna or
mineral lease is directed to pay any pralits, bonuses, rents, revenues or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain-hezord insurance, of such typo ar types and amounts us Mortgages may fram time to
thme require, on the impravoments now or herealter on'wpid nromises, and except whon pryment for a)l such premiums has theretofore been
made, he/ahe will pay premptly when due any premiums thirefor/ Al insurance shall be carried in companies approved by the Mortgagee and
the policics and renewals thereof shall be held by the Mortgegee and have attached thereto loss payable clauses in faver of and in form
accoplable to Lthe Mortgagee. In event of loss Mertgagor will give imricdiate notice by mail to Lhe Morigagee, whe may make proof of loas if not
made promptly by Mortgagor, and each insurance company conciraca is herchy muthorized and directed to make payment for such loss
directly 1o the Marigagee instead of to the Mortgager and the Mortgrged jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its aplion either o the reduction of the indetiriness hereby secured or to Lhe restoration or repair of the property
damaged. In event of foreclosurc of Lthis mortgage, or other transfer of LitlevoChe mortgaged property in extinguishment of the indebtedness
secured herchy, all right, title and interest of the Mortgagor in and to any ipsu’ance policios then in force shall pass Lo the purchaser or

grantee,

IN THE EVENT of default in making any monthly payment provided for herein an'd in Lhe note secured hereby, or in case of & breach of
any other covenant or agrecment herein stipulated, then the whole of said principal sum Jemnining unpaid together with accrued interest
therean, shall, 2L the election of the Mortgagee, without notice, became immediately due ana jny¢ ble.

IN THE EVENT that the whole of said debt is declared Le be due, the Morigagee shall kiye tlie right immediately to foreclose this
morigage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at arly time thereafter, either befare or after
sale, and without notice to the ssid Morlgagor, or any party cloiming under said Mortgagor, and witheut revnrd to the solvency or insalvency
at the time of such applcation for & receiver, of Lhe person or persone liable for the payment of the indebt/:dnets secured hereby, and without
regard to the valuc of said premises or whother the same shall then be occupied by the owner of the equityof Uedemption, ns a homestead,
appoint a reeeiver for vhe benefit of the Morigagee, with power to collect the rents, issues, and profits of the said rre-nises during the pendency
of such foreclosure suit and, in case of cale and a deficiency, during the full statutory period of redemption, and sucli rants, issues, and profits
when collected may be applied toward the paymaont of the indebtedness, costs, taxes, insurance, and other items nezeigury for the protection

and preservation of the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgngee in any coutt of law or equity, & reasonable sum shal) be allowed for the
solicitar’s fees of the complainant and for stenographery’ foes of the complainant in such proceeding, and also for ail cutiays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding,
wharein the Mortgagee shall be made a party thereto by reason of this mortgage, its cosis snd expenses, and the reasonable fees and charges of
the attorneys ar solicitors of the Morigagee, so made parties, for services in such suit or proceedings,
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shall be a further lien and chnruN ENE I'@I'AE{?' G"@)Eg% q@lw?mc so much additional

indebtedness sccured hereby and be allowed in any decree loreclosing this morigage.
THERE SHALL BE INCLUDED in nny decree foreclosing this mortgage and be paid out of the proceedn of any gnic made in pursvance of
any such decree: (1) All the costs of such suit or suils, advertising, sale, and canveyaace, including remsonablo sttorneys’, soliciters', and
stenographers’ fcos, outlays for documeniary evidence and ceost of said abstract and examination af title; (2) nl) the moncys advanced by the
Mortgagee, il any, for any purpese authorized in the meorigage, wilth interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (8} all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all
the said principn) money romaining unpnid; (5) all sums paid by the Department of Veterans Affairs on account of the gearanty or insurance of
the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid te the Mortgagor.

1F Mortgagor shall pay said note et the time and in the manner aforesnid and shall abide by, comply with and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Moritgagee will, within thirty days after written demand
thercfor by Martgagor, uxecute a release or ssiisfaction of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

The tien of this instrument shall remain in full force snd effect during any postponement or extension of the time of payment of the
indebledness or any part thercol heroby sccured; and no extension of the time of payment of the debt hereby secured given by the Mortgagee Lo
any successer in intorest of the Mortgagor shall operato Lo release, in any manner, the original linbility of the Mortgagor.

If the indebtednesr cocired hercby be guaranteed or insured under Title 38, Uniled States Code, such Title and Regulations issued
thereunder und in cffect anihe date hereof shall govern the rights, dulios, and fiabilities of the parties hereto, and nny provisions of this ar
othor instruments exceuted 71 ennnection wilth seid indcbtedness which are inconsistent with said Title or Regulations are hereby amended to

econform thereto.
THE COVENANTS HEREIN (ONTAINED shall bind, and the benefits and advantages shal) inure, te the reaspective heirs, executors,

administrators, succeasors, and assigns ¢ the parties hereto. Wherover used, the singular number shall include the plural, Lthe plural the
singular, nnd the torm "Mortgagee” shall {ietade any payee of the indobledness hereby secured or any tranaferee thercol whether by operation

of law ar olherwise.

WITNESS Lhe hand and seal of the Mortgager, the day and year first written.

%&‘H«M.&O’ 7’)7 ch_j{'_w/ (SEALL %)DJLE(( &w )na > [SEAL]

BILLIE LOU MAYES

DOUGLAS M. MAYES
[SEAL! [SEAL)

STATE OF ILLINOIS u&:
co ‘&OF COOK

I , & nokary public, in and for the counly and Stste afdresa d, Do Hereby Certify That DOUGLAS M.
MAYES AND BILLIE LOU MAYES , AU ARAND Aud P ,
personally known to me to be the same person whose name ARE subsacribed to t'ic joregoing insurument appeared before me this
day in person and acknowledged Lhat THEY signed, senled, and delivered the seld iistrument as THEIR free and

valuntary act for the uses and purposes therein set forth, inchiding the release and waiver af the rigi cofhomestead.

GIVEN under my hand and Notaiial 304 Lthis o?/,ab

,19 9/

This inslrument was prepared by:
CENTRUST MORTGAGE CORPQORATION
350 SQUTHWEST 12TH AVENUE

B

DEERFIELD EBEACH, FLORIDA 33442
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VA ASSUNMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

TH1S ASSUMPTION POLICY RIDER is made this 218T day of JUNE .18 81 , and
is incorporated into and ghall be deemed to amend aad supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument”) of the same date herewith, given by the undersigned {("Mortgagor™ to secure the Mortgagaor's Note ("Note™)
ol the sanme date to  CENTRUST MORTGAGE CORPORATION

its successors and
assigns ("Mortgagee”) and covering the property described in the Instrument and located at:

2916 ROSE S9a0isn™, FRANKLIN PARK, ILLINOCIS XRODLIAT 60131 @\ LT
{Property Address) g 03: m

Nolwithstanding anything %o LM< contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges and
ngrees to the following:

GUARANTY: Should the Departmelt o’ Vaterans Affairs [ail or refuse to igsue its guaranty in full amount within 60 daya
from the date that this loan would neimally became eligible for such guaranty commitied upon by the Department of
Veterana Affaire undoer the provisions af Title 88 of the U.S. Code "Veterans Benefits”, the Martgagee may declare the
indebtedness heroby sceured at once due had payable and may foreclose immediately or mny exercise any other rights
hercunder or take any other proper action as by lay provided.

TRANSFER OF THE PROPERTY!/This lcan may u¢ ieclared immediately due and payabie upon transfer of the property
securing such loan to any Lransforgée, uniess the peocptabitity of the assumption of this loan is esteblished pursuant to
scction 1814 of Chapter 37, Title 38, United States Code.

An authorized transfor ("assumpt.i:;:{'.i_) of the property shall also/or subject to additional covenants and agreements a8 set
farth below: )

{a) ASSUMPTION FUNDING FEE: A lee equal to ono-half of 1 perce:it (:50%) of Lhe balance of this loan as of the date
af transler of the property shall be payable at the time of transfer to the I'><a holder or its authorized agent, as trustee for
the Department of Veterans Affairs. If the assumer fails to pay this (ee at thetimo of transfer, the fee shall conatitute an
additional debt to that already secured by this instrument, shall benr interust at the rate herein provided, and, nt the
aption of the payec of the indebledness hereby secured or any transferee thereo!, ~iixl} be immediately due and payable.
This fec is rutomatically waived if the assumer is exempt under the provisiens of 38 UL5.0.1229 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption af this loan, a processing
fec may be charged by the lean holder or its authorized agent for determining the creditwoitniness of the assumer and
subsequently revising the heolder’s ownership records when en approved transfer is completed. Te amount of this charge
shall not exceed the maximum cstablished by the Department of Velerans Affairs for a loan (o which section 1814 of
Chapter 87, Title 88, United States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If Lthis obligation is assumed, then the assumer hereby agri:es tn assume all
of the obligations of Lthe veteran under the terms of the instruments creating and securing the loan, including the sbligation
of the veleran Lo indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or inaurance of the indebiledness created by Lhis instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider,

?
-’

@Mﬁﬁ» 7 7 (Seal) L o !QQZ( , (Seal)
DOUGLAS M. MAYES Mortgugor BILLIE LOU MAYES ortgagor

(Seal) {Seal)

Mortgagor Morigagor
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