oo WUNOFFICIAL COP Yy

b

T

crrcy THE ABOVE SPACE FOR RECORDER'STISE GNLY

¥ 9131246

THIS INDENTURE, made June 10, 19 91 ,between |szchan Pazas [En and
Elizabeth Nazarian, his wife "ﬁ";f: -
Parkway Bank oo oxh
herein referred to as “Mongagors.” and KXMEXISOPDOE AND TRUST COMPANY, an lilinois u’n'rébralmn' doing business 1n
Chicago, illinois, herein referved to as TRUSTEE, witnesseth: ST e
THAT, WHEREAS the Mortgagors are justly indebted Lo the legal holders of the Instalment Not# BergihgBer described, said

legal holder or holders being herein referred 1o as Hoiders of the Note, in the principal sumof 7 F° 7

One Hundred Sixty One Thousand and No/i1Q0ths - - - - - - (161 ;666.00) Doll
ars,

evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER

\ | and delivered, in and by which said Note the Morigagors promise to pay the said priacipal sum and interest
from date of disbursement on the balance of principal remaining from time to time unpaid at the rate
of 1i-1/2  percimt per annum in instalments {including principal and intesest) as follows:

Ona Thousand Sevu::_Hundred Sixteen & 96/100ths Dollars or more on the 22th day
of _luly 19 _“lipa _One Thousand Seven Hundred Sixteen 8 96/100ths  pollars or more on

the 25th day of each and cvery thereafter until said note is fully paid excua:»t that the final payment of principal
and interest, if not soonel pais, riall be due on the 25th  day of June, 1994 . All such payments on
sccount of the indebtedness evidénc:d by said note to be first applied to interest on the unpaid principal balance and the
remainder to principal; provided tiat the principal of each instalment unless paid when due shall bear interest at the rate
of 14-1{/2 per annum, and all f ‘22 principal and interest being made payable at such banking house or trust

compimy in Chicago 1llinots, as the holders of the nole may, lrom time to time.
it writing sppoint, 2nd in absence of such appointment, then at the office of First State Bank of Chicago
in mic. City, .

NO¥, THEREFORE, the Mort, rs Lo secure the pdym:nt of the sald principa) sum of maney and said interest in accordance with the

terms, provisions and Kmhations of this 1rust deed, and the rertoyrmance of the covenants snd sgreements herein contained, by the Morigagors

to be performed, and also in comideration of the sum of Oie Tclar in hand paid, the receipt whereof is hereby acknowledged, do by these

presenia CONVEY and WARRANT unto the Trustee, its successol; oid assigns, the iallowling described Real Estate and all of their estate, righi,

title and interest therein, situaste, lyin and being n  the COUNTY OF
Cook AND STATE OF ILLINOIS, to wit:

Lot 37 in Haentze and ¥Yheelers Subdivision of Lot 2 (except the West 5 Acres
~Thereof! of Daviin, Kelly and Carroil's Subgivision ot the Northwest |/4 of

Saction 26, Township 40 North, Range 13, EAsy 3¢ the Third Principal Meridion

together with Lot 24 of the Subdivision of the/wast 5 acres atorasaid in Chicago

in Cook County, lilinois.
3037 N. Milwaukee Ave. Chgo, ti.
PiN: 13-26-111-00B-0000 TS INSTRUMENT PRCPARED BY

AUDREY RICH:OND
91314467 ﬂba‘:’!ibl‘%. CUMBERLAND AVE,
CHICAGO, L 60656

which, with the property hereinafter described, is referred to herein as the "“premises,””

TOGETHER with all improvementt, tenemenis, easements, fixtures, and appurtenances theteto belanyin 5, and all renis, 1ssues and profns
thereof for so long snd during sll such times as Mortgagors may be entitied thereto (which are pledged primaridy <o on 8 panty with sd real
extxte and mot secondarily) and »H apparatus, equpment or articies now or hereafler therein o1 thereon usto to supply heai. gas. air
conditioning, water, light, power, refrigeration (whether single units or cenitrally controlied), and ventilation, includi'g without res:rinjnf the
foregoing), scroens, window thades, storm dooss and windows, floor covenings, wnador beds, awnings, stoves and wurZ> heaters. All of the
foregoing sre declered to be a part of said real esiate whether phyucatly attached therelo of not. and it i3 sgrecd thai Ul similar apparatus,
equlpn:ent or articles hereafter placed in the premises by the morigagors of thels successors or assigns shall be considercd us constituting part of
the resl enate.

TO HAVE AND TGO HOLD the premises unto the smd Trustee, its successors and assigns, forever, (or the purposes, 8>3 '(pon the uses and
trusts herein set forth, free from sl rights and benefits under and by virtue of the Hometiead Exemplion Laws of the Stat: o¥ lliinows. which
1aid rights and benelits the Mortgagors do hereby expressiy reiease and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on pags 2 {the reverse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors. their heirs,
fyccessors and assigns.

WITNESS the hand _2 and seal & of Morigagors the day and year first above written,

OFfI0iAL SEAL signed, scaled and delivered the said Instrument as their free and

AUBEY RCHERMRAry act, fof the uses and purposes therein set forth.
NOTAFY PUBLIC RTATE CF KLINGKS
$PY_COr reuniog £ £09, fwpander my hand and Notariai Seai this P4

/’\
1991

dsy of June

L5 (i Ao ur g gl [ SEAL | vl el L& AT aActnd (sear)
(iszchan Nazerian} {Elizabath Nezarian)
{ SEAL |} [ SEAL | i
STATE OF ILLINOIS, L the undersigned
55, & Notary Public in and for and residing in sald County, in the State rforesaid, DO HER_EBY CERTIFY
County of Cook THaT __!schan Nazarian and Elizabeth Nazarian, his wife
who 8I'€_personally known to me 10 be the same penon .S whose name __S subicnibed to the
foregoing instrument, sppeared before me this day In person and acknowledged that

R, 11/78 Page |

- :'r"/"{‘r " / 1,/1:/1/» v Notary Public é
Notarial Seal 7 -
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The undersigned mortgagor covenants and agree olth mgitéggee or bearer hereof,
on each principal and Interest installment payment date, until the indehtedness secured
by the mortgage is fully paid, an additional sum equal to one-twelfth (1/12th) of the
annual taxes and assessments levied against the mortgaged premises and one-twelfth
(1/12th) of the annual premium for insurance carried in connection with same premises;
all as estimated by the mortgagee or bearer, the mortgagor, concurrently with the dis-
bursement of the loan, will also deposit with mortgagee or bearer an amount based upon
the taxes and assessments an ascertainable or so estimated by the mortgagee, for taxes
and assessments on said premises, on an acerued basis, for the period from Januaty 1,
succeeding the year for which all taxes and asscssments have been paid to and including
the date of the first deposit in this paragraph hereinabove mentioned. Such tax and
insurance deposits are to be held without any allowance of interest and are to be used
for the payment of taxes and assessments and renewal of such insurance policies, on sald

premises next due and payable when they become due. If the funds so paid and deposited
are ipnsufficient to pay for such purposes, the mortgagar shall within ten (10} days
after receipt-of demand therefore pay and deposit such additional funds ag may be nec-
essary to pay/Such taxes, assessments and insyrance premiums in full. It shall not he
cbligatory upon the mortgagee or bearer to inguire into the validity or accuracy of any
of said items befire making payment of the same and nothing herein contained shall be
construed as Zéguiring the mortgagee or bhearer to advance other moneys for sald purposeos

nor shall the bearer ipcur any personal liability for anything It may do or omit to do

hereunder.

The undersigned reserve the rlght to prepay this note in whole or in part any time, but
the mortgagee may require paywert, of not more thansix (6) months advance interest on
that.part of the aggregage amouri of all prepayments on the note in one year, which
exceeds twenty per cent (20%) of tin original principal &mount of the loan.

It is expressly agreed and understood vy and between the parties hereto that in the
event of the sale of the property, execullicn of Articles of Agreement, transfer of title

or change in the beneficial ownership to tle/oforementioned described real estate,

without the prior written approval from the holder of the note secured by this instru-~

ment, then at the option of the holder of the no.e, the entiie unpaid balance duge on
or under this instrument, together with accrued intirest thereon, shall immediately

become due and payable in full without notice to anyonc,

AT MATURITY, YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE O THE LOAN AND UNPAID INTEREST
THEN DUE. THIS LOAN HATURES AND IS PAYABLE IN FULL AT THE END OF 3 YEARS, UNLESS
EXTENDED FOR One: ADDITIONAL TERM OF 3  YEARS WITH PAYMENTS BASED ON THE ORIGINAL
AMORTIZATION PERIOD, PROVIDED HOWEVER THE BANK MAY ELECT TO LCWER OR INCREASE THE INTERE
OR OFFER THE SAME RATE. IF THE RATE IS TO BE INCREASED, IT MAY BF PLJUSTED ONLY TO

A LEVEL THAT IS 4 % HIGHER THAN THE EFFECTIVE OR YIELD RATE THEW APPLICABLE TO

U. §. COVERNMENT BONDS MATURING IN APPROXIMATELY 3 YEARS, FROM SUCH SXTENSION DATE.
PROVIIED HOWEVER IN NO EVENT SHALL THE INTEREST RATE DE INCREASED BY MORETHAN _4 %

AT EACH MATURITY. THE BANK IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT ULTIMATE
MATURITY. A RENEGOTIATION FEE XPOD{®R of 1% OF THE CURRENT LOAN BALANCE WILL BE DUE

AND PAYABLE TO THE BAN¥ IN THE EVENT THE MORTGAGORS ELECT TO EXTEND THE LOAN BEYOND

ITS ORIGINAL MATURITY.

In the event the mortgagor falls to make a payment of any installment of principal and
interest as agreed, and such default continues for || days, the holder reserves the
right in such event to assess a charge of 5% of the prinicipal and interest amount of
such delinguency payment as a "LATE CHARGE" the foregoing right belng In addition to
all other rights and remedies granted to the holder hereof,
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