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MORTGAGE | ™ “"™ 131:6403013-731

State of lllinois

TH!S MORTGAGE ["Sacurity Instrument*] is made on JUNE 20 ,1991
JOAN E. GREY®Y, DIVORCED NOT SINCE REMARRIED

The Mortgagor Is
GRAY \8(

(O
' 725 LIMERICK LANE-UNIT 1-C, SCHAUMBURG, ILLINOIS 60193

f“i\‘ whose addrass is
.;‘\y , {“Borrower”}.
>  This Security Instrument is given to ALSIP BANK AND TRUST
N which Is organized and existing under the
. laws of THE STATE OF ILLINOIS . and whoss addrass is
11900 SOUTH TULASKY, ALSIP, ILLINOIS 60658
L {*Lendear*),
Borrower owes Landar ths principal sum of FIFTY TWO THOUSAND SEVEN HUNDRED FIPTY
AND NO/100

52,75uU 09 ). This debt is evidenced by Borrower’s note dated the same dats as this Security Instrumant

i Dotliars (U.S.$
S:';.'».« {*Note*), which provides for mon’ssly paymants, with the full debt, if not paid earlier, dus and payable on JULY 1,

021 7Uhis Security Instrument securas fo Lendar: {(al the repayment of the debt evidencod by the
r':: Nate, with interest, and all renewals &/ tensions and modifications; (b} the payment af all other sums, with Interest, sdvanced
(,‘:’ under paragraph B to protect the seci'sity of this Security Instrument; and (¢} the performance of Borrower’s covanants and
" ' agresmaeants under this Security Instrument nd the Nota. For this purpose, Barrower doss hersby mortgags, grant and convey to
Lender the following dascribaed property locfsc COOK County, llHnois:
UNIT 1-C, 725 LIMERICK LANE OF LAKEWOOD CCNDOMINIUM TOGETHER WITH
AN UNDIVIDED PERCENT INTEREST N THE COMMON ELEMENTS AS DELINEATED AND
DEFINED IN THE DECLARATION RICCRDED AS DOCUMENT NUMBER 25252295, AS
AMENDED FROM TIME TO TIME, IN T/ {® NORTHWEST 1/4 OF SECTION 27, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE TITRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOCIS,

H
91"3144 ¢ 8 LR T-OL SECORDING $12.29

1y
VAPV OYRAM 1111 TAIVIG{ NQrRKION
- 7

Y
(47 ¢ .- LG &T7E
07-27-102-019-1397 SO0% LOURT Y RECORDENR
which has the addrass of 725 LIMERICK LANE-UNIT 1-C, SCHALM3BURG (Stroet, iy}

titnass 60193 (210 Cove) |"Property Address”h

TOGETHER WITH all the improvemants now or hareafter erected on the property, and all casements, rights, appurtenances.
rantg, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtucrs now or hereaftar a part of the
proparty. Al replacemants and additions shall also ba coverad by this Sscurity Instrument. All of the foragoing is referrad to in
this Security Instrumsent as the "Property.”

BORROWER COVENANTS that Borrowaer is lawfully seisad ot the astata hareby convayed and hashz vight to mortgags, grant
and convey the Property and that the Property is unencumbaerad, excopt for encumbrancas of record. Bolruwer warrants and will
defend generally the title to the Proparty against all claims and demands, subject to any eancumbrances of rasod

l 1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. ] Horrowar shall pay when due the princio.l of, and inlereast

on, the debt evidenced by the Note and late charges due under the Note.
[ 2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES.J Borrower shall include in sach monthly paymant,

together with the principal and interast as sat farth in the Naote llr’;-&;;l-y‘ late charges, an installment of any {a} taxas and spaciasl
assessments lavied or to be lavied against the Proparty, (b) leasehold paymants or ground rents on the Property, and [c) premiums

for insuranca requirad by paragraph 4.
Each monthly installment for items (a), (b), and (¢} shall equal ona—twelfth of the annual amounts, as reasonably nstimated

by Lender, plus an amount sufficient to maintain an additionat balance of not mora than ane—sixth of the estimated amounts. Ths
full annual amount for each item shall ba sccumulated by Lender within a period ending one month befora an item would becomas
dalinquent. Lendar shall hold the amounts collected in trust to pay items (al, (b}, and (¢} before they become delinquent.

1t at any tima the total of tha payments hald by Lendar for items (a}, (b}, and {¢), together with the future monthly paymsnts
for such items paysble to Lendar prior to tho due dates of such items, excoads by more than one-sixth the estimated amount of
payments required to pay such items when due, and it payments on the Note are current, then Lender shall eithar rafund tha
excass over one-sixth of the estimated payments or credit the éxcess aver one—sixth of the estimated payments to subsequent
payments by Borrower, st the option of Borrower. |f the total of the payments made by Borrower for item (al, {b), or (e} is
insufficient to pay the item when dus, then Borrower shall pay to Lender any amount necessary to make up the deficieancy on or

befora the date the item becomaes due.
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designee. Most Security instruments insured by the Secretary ars ingured under programs which require advance payment of the
entire mortgage insursnce premium. If this Security Instrument is or was insured under a program which did not require advance
payment af the sntirea mortgsge insurance premium, then each monthly payment shall also include either: () an instaliment of the
snnual mortgage insurance premium to be paid by Londer to the Secretary, or {il) a monthly charge instaad of a mortgage
insurance premium If this Security Instrumaent is held by the Sacretary. Each monthly instaliment of the mortgage insurance
premium shell be in an amount suf flcient to accumulate the full snnual mortgage insurance premium with Lender one month prior
to the dets the full annual mortgage Iinsurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount squal to one-twelfth of one-hailf percent of the ocutstanding principal
balance dus on the Note.

It Borrower tanders to Lander the full payment of all sums secured by this Security tnstrument, Borrower's sccount shail be
creditad with the balance remaining for all instaliments for items (s, (b), and (¢) and any mortgage insurance premium instaliment
that Lander has not becomo obligated to pay to the Sscretary, and Lender shall promptly refund any excess funds to Borrower.
immediately prior to a foreciosurs sals of the Proparty or its acquisition by Lender, Borrowar’s account shall be credited with any
balance remaining for stl instaltments for items (s}, (b), and {c}.

lTAPPLICATION OF PAYMENTS. ] All payments under paragraphs 1 and 2 sha!l be applied by Lender as follows:

_FEirst, to the mortgages insurance premium to be paid by Lander to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this

Security Instrument was signed;

Second, to any taxas, specisl assessmants, laasehold payments or ground rents, and tire, flcod and other hazard insurance
premiums, as requir.d;

Third, to interest due under the Note;

Eourth, to smottiziuon of the principal of tha Notas;

to late charg-, <ua under the Note.
4. FIRE, FLOOD AN’ OTHER HAZARD iNSURANCE.} Borrowar shall insure #l) improvemants on the Property, whether now in
existence or subsequently sra:tol, against any hazards, casuaities, #nd contingencies, including fire, for which Lendsr requires

insurance. This Insurance shall bz m/ ntained in the amounts and for the periods that Lender requiras. Borrower shall #is0 insure
all improvements on the Property, wbether now in existance or subsequently sracted, against loss by floods 1o the axtent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall in:lude loss payabie clauses in favor of, and in 8 form acceptable to, Lender.

In the avent ot loss, Borrower shall give Lender immediates notice by mail, Lender may make proof of loes if not mede
promptly by Borrowast. Each insurance compary toncerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceads may be spplied by
Lender, at its option, either {a} to the reduction o. tte indebtedness undar tha Note and this Security Instrument, first to any
dalinquent amounts applisd in the order in Paragrapy 7, and then to prepsymaent of principal, or (b} to the restoration or repair of
the damaged property. Any application of the proceed: <o the principal shall not extand or postpone the dus date of the monthly
paymaents which ars referred to in Paragraph 2, or changs the amount of such payments. Any excess insurance proceads over an
amount required to pay all outstanding indebtedness under the Nots and this Security instrument sha!l be paid to the entity lagaily
entitled thereto. T

In the svant of foreclosure of this Security Instrument or Other transfer of title to the Property that axtinguishas the
indebtednass, a!l right, title and interest of Borrower in and to insuraiice poiicles in force shall pass to the purchaser.

[ 8. PAESERVATION AND MAINTENANCE OF THE PROPERTY, LEZ.SEHOLDS.} Borrowsr shall not commit wasta or dostroy,
damage or substantlailly change the Property or aliow the Property to dotcriurite, reasonable wear and tesr excepted. Landsr may
inspect the property If the property is vacant or abandonead or the loan is in dafzult. Lender may take ressonsble action to protect
and preserva such vacant or abandoned property. If this Security instrument is ca & leasshold, Borrower shall comply with the
It Borrowsar acquirss fea title to the Property, the leasehoi and fee title shall not be merged unless

provisions of the lssse.
Landar agrees to the marger In writing. P

r 8. CHARGES TO BORROWER AND PROTECTION OF LENDER'S RIGHTS Il{ THE PROPERTY. [Borrower shali pay all
govarnmaeantal or municipal charges, fines and Impositions that are not included in 7.?’,_9rlph 2. Borrower shall pay these
obtigations on time dirsctily to the entity which is owed the payment. |f failure to pay wouli auversely affect Lender's interest in
the Property, upon Lender’'s roquest Borrower chail promptly furnish to Lender receipts svidenciig these payments.

i Borrower fails to make these payments or the paymants required by Paragraph 2 or fai:s tooarform any other covenants
angd agreamants containad In this Security Instrument, or thers is a lagal proceeding that may signifcantiy atfect Lender’s rights in
the Property (such as & proceeding In bankruptey, for condemnation or to anforce laws or regulsticis) th~n Lendsr may do and
psy whatever is necesssary to protect the value of the Property and Lender's rights in the Property, inc’uding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursad by Lander under this Paragraph shall bacome an additional debt of Borrower +.ar oy secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rats, a4 at the cption of

Lender, shall be immadiately dua and payabla.

I— 7. CONDEMNATION] The procesds of any award or claim for damages, direct or consaquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, ara heraby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtadness under the Note and this Security Instrument,
tirst to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Any application of the proceeds to the principal shall not extand or posipone the due date of tho monthly paymaents, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an smount required to pay all
indebtedness under the Note and this Security Instrumant shall be paid to the entity legally antitied thersto.

outstanding
onder may collect fess and charges authorized by the Secratary.
9. GROUNDS FOR ACCELERATION OF DEBT. J

{A) DEFAULT. Lender may, axcept as limited by regulations Issued by the Secretary in the case of payment defaulits, require

immediate payment in full of all sums sacured by this Security Instrument if:
{i) Borrowar defaults by falling to pay in full any monthly paymant required by this Sscurity Instrument prior to or on the

due date of the next monthly payment, or
{ill Borrower defaults by failing, for a period cf thirty days, to parform any other obligations contained in this

Security Instrument.
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(B} SALE WITHOUT CREDIT APPROVAL. Lender shall, if parmitted by applicable law and with the prior approval of the
Sacrutary, require immediate paymaent in full of all tha sums secured by this Security lastrumant If:
iy All or part of the Property is otharwise transferred (other than by davise, dascent) by the Borrower, and
i) The Property |s not accuplad by the purchaser or grantse as his or her primary residence, or the purchaser or grantee
does so oceupy the Property but his or her credit has not been approved in accordance with the requiramants of the
Secretary.
IC) NO WAIVER. [f circumstances cecur that would permit Lender to require Immediats payment in full, but Lendar doss not
require such paymants, Lender does not wialve Its rights with respect to subsaquent events,
(D} REGULATIONS OF HUD SECRETARY. In many clrcumstances raegulations issued by the Secretary will limit Landar's
rights in the case of paymaent defaults to require immadiate payment in fulf and forecloss if not pald. This Securlty
Instrument doas not authorize accelaration or foraclosurs if not permitted by regulations of the Secretary.

FD. HEINSTATEMEN!'.} Borrower has a right to bs reinstated (f Landar has requirad immadiate paymaent in full bocause of
Borrower’'s failure to pay an amount due under the Nota or this Security Instrument.. This right applies even after foreclosure
proceedings are instftuted. To reinstate the Sacurity Instrumant, Borrowsr shall tander in 8 lump sum sll smounts required to
bring Borrowaer's acoount current inciuding, to the axtent they are obligations of Borrower under this Security Instrument,
forsclosurs costs snd reasonabla and customary atlorpays’ fees and sxpentses properly associated with the foreclosurs
proceeding. Upon reinstatement by Barrower, this Security Instrument and the obligations that it sacures shall remain in effect as
If Lander had not reg:ired immediate payment In full. Howevar, Lendor is not required to permit reinstatement if: (i} Landar has
acceapted reinstateriont after the commencemsnt of f{oreclosure proteedings within two years immediately precnding the
commencement of » crivent foreclosure proceading, i) reinstatemant will preciude foreclosura on different grounds in the
future, or (lil) reinstatemeat will adversely atfect the priority of the lien created by this Security Instrument.

f 11. BOAROWER 1107 NELEASED; EQBEEE@_QN_C*EKE}(_»l;_ENDERJ\lqr‘_Aﬁwﬁlyggz] Extension of the time of payment or
moditication aof amortization (¥ the sums secured by this Sacurity Instrumant granted by Lender to any successor in interast of
Barrowar shall not oparate to ssisrze tha {iabifity of the orlgina) Borrower or Borrower’s succassor in interest. Lender shall not
ba requirad to commance procescing, sgainst any succassor In intarest or refuse to extend tima for payment or otharwise modify
amortization of the sums secured b: *his Socutity Instrument by reason of any demand made by the original Borrowar or
Borrower's successors it interest. Any I~-bearanca by Lander in axercising any right or remedy shall not be a waiver of or
preclude the exarcise of any right or remedy 0

12, SUCCESSCORS AND ASSIGNS BCUND; .JOINT AND SEVERAL LIABILITY,; CO~SIGNERS. h’he covenants and agresmaenis

of this Ssturity Instrumant shall bind and benef/t thy successors and assigns of Lander and Borrower, subjact to the provisions of
Any Borrower whaoa co-signe this Saecurity

paragraph 9.b. Borrower's covenants and agrooments shall be joint and several
instrumant but doss not axecute the Note: (a) Is ¢cn—sianing this Sacurity Instrumeant anly to mortigags, grant and convay that

Borrower’s interast in tha Property under the farms of t/ir Sacurity Instrumant; (b} Is not personally cbligated to pay the sums
secured by this Security Instrumani; and (c} agress that L5sdor and any othaer Sorrower may agree to axtend, modity, torbear or
make ahy accommodations with regard to the term of this Lecuni(y Instrument or the Note without that Borrower's consent.

13. NOTICES. fAﬂy notice to Borrower provided for inithis Security Instrumant shall be glven by dalivering it or by malling
it by firgt class mail unlass applicable law requires use of another /ne’hod. The notice shall be directed to the Property Addrass or

any gther address Borrower designates by notice to Lender. Any .o%ice to Lander shail be given by tirst class mail to Lender's
address stated herein or any address Lender designates by notice to Boriomar. Any aatice provided for in this Security Instrument
shalt bs desmad to hava besn given to Borrawer or Lendsr when given as p/o«dad in this paragraph.

r 14. GOVERNING LAW: SEVERABILITY.jThis Socurity Instrument ih: ]l be governad by Federal [aw and the law ol the
jurisdiction in which ths Proparty is lacated. n the event that any provici<a or clauss of this Security Instrumant or the Note
conflicts with appficable law, such contlict shal) not atfect other provisions at ttis S»yeurity Instrument or the Note whiek can be
given effect without the canflicting provision. To this end the provisions cof this Jacurity Instrumant and tha Note are daclaraed to

be severabie.
. _BOR IQ_I__E__B;':S:_.GQ_EI.fLBIerer shall be given one conformad copy of this Cacurif; Instrument.

l 16. ASSIGNMENT OFEENTS. ]Borrower unconditionally assigns and transfers to Lz, Jar-all the rents and rovenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and maraby directs oach tenant of the
Property to pay rénts to Lander or Lender's agants. However, prior to Lender’'s notice to Boruower of Borrowar's breach of any
covenant or agraamaent in tha Security Insfrument, Borrowar shall collect and recolve &lt rants ans revenuss of the Property as
This assignmant of rants constitutes an abslvie essignment and not an

trustee for the bsaneafit aof Lender and Borrowar.

assignment for additional sscurity only.
If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by fiorsawer as trustes for

banelit of Landar only, to be applled to the sums secured by the Sacurity Instrument; (b) Lender shail be sntiilad to coliect and
racelve all of the rants of the Property; and (c) each tanant of the Property shali pay ail rents due and unpaid tu Londer or Lender's

agent on Lander's written demand to tha tanant.
Borrowear has not exacuted any prior assignment of tha rents and nas not and will not perform any act that would prevent

Lender from exercising its rights undar this paragraph 18,

Lender shall not be required to anter upon, take contro) of or maintain the Property batore or after giving notice of breach
to Borrower. However, Lander or & judicially appointed receiver may do so at any time thare is 2 breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lander. This assignment of rents of the Property

shali terminate when the debt secured by the Security Instrument is paid in Full.

A ______Q_y_;_;l__AAﬂﬁ_] Borrower and Landar further covenant and agres as follaws:
17. FORECLOSURE PROCEDURE‘] IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL LINDER PARAGRAPH 9, LENDER MAY
FOREGLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED YO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PAOVIOED IN THIS PARAGAAFPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
18.__!1@]:_5_ASE] Upon paymant af all sums secured by this Security Instrument, Landor shall ralease this Security Instrument

without charge to Borrawer, Borrower shall pay any recordation costs.
{16, WAIVER OF HOMESTEAD. | Borrawer waivas all right of homestead exemption in the Proparty.
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rACCELEHATION CLAUSE. ] Borrower agrees that should this Security Jnstrumant and the note sscured thersby not be
aligible for Insurance under the National Housing Act within 60 DAYS from the date heracf, Lander may, a1 its
option and notwithstanding anything in Paragraph 9, require immaeadiate payment in full of all sums secured by this Security
tnstrumaent. A writtan statement of any suthorized agent of the Sscretary dated subsequent to 60 DAYS
from the date hareof, declining to insure this Security Instrument and the note secured thersby, shall be deemed conclusive proof
of such ineligibility. Notwithstanding the foregoing, thin option may not be exercisec by Lender when ths unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the secretary.

I RIDERS TO THIS SECURITY INSTRUMENT. ]lf one or more tiders are exacutad by Borrower and recordsd togethar with this
Security instrument, the covenants of each such rider shall be incorporated into and shall amend and suppisment the covenants
and agreements of this Securlty Instrument as if the rider(s} were in a part of this Security Instrument. (cneck apeiicebie box(es})

E Condominium Rider [:J Adjustable Rate Rider E] Growing Equity Rider
Planned Unit Development Rider [:] Graduated Payment Rider Other

8Y SIGNING BELOW, Barrower accepts and agrees to tha terms contained in this Security Instrumant and in any rideris)
executed by Borrowe. and recorded with it.

Witness:
H 7.
AL r— 5? (ﬂh—‘/’l : {Seal)
CJ AN E. EPES @AY ‘s‘ Borrower
7N (Seal
Borrower
{Seal}
Borrower
iSaall
Borrower
( bar ~
STATE OF ILLINOIS, \_ (6.{_ .- County s&:
. S 3 7
/ ' Corngan kel
, - /( (M/f’ i . a Notary Public in and fcr said county and state do heraby
cortify that JOAN E. DIVORCED NOT SINCE REMARRIED

’

persanslly known to me to be the same personis) whaose name(s} subscribed to the foregoing instrunan, sopesred before me this
day In person, and acknowlsdged that he  signed and delivered the said instrument as free ard voluntary act, for the

uses and purposes therein set forth. -
oy a ra £
_Given under my hand and official seal, this l._f/ﬁ day of —ALATL , 19 27

My Commission axpires:
. sSEAL T

. VMEYFRg
TLOSIATE LT L RGS
<N EAPIRTR IG/00/93

Y T T T UL LI P

This Instrument was preparad by: JOANNE L. MC CLELLAN
ALSIP, IL 60658

RECORD AND RETURN TO: ALSIP BANK AND TRUS

11900 SOUTH PULASKI
ALSIP, ILLINOIS 60658
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE HIDER is made this 20TH

Instrument”] of the same date given by the undarsigned {*Borrowsr”] to secure Berrower's Note {"Note"} to

ALSIP BANK AND TRUST

{the "Londer”) of the same date and cavering the property described in the Security instrument and lacsted at:

725 LIMERICK LANE-UNIT 1-C
SCHAUMBURG, ILLINOCIS 60193

day of JUNE .1891 | andis
incorporated into and shall ba deamed to amend and supplement the Mortgage, Deaad of Trust or Security Daed (“Security

(Properly Acaress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE
MONTHLY CAYE,ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE

AT ANY ONE TIPie AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In additian to the covenants and agraaments made in tha Security Instrument, Borrowar and

Lander further covenam a..d sgrea as follows:

per contum

Under the Note, the initial s*atad interast rate of SEVEN AND ONE HALF
{ 7 .500 %) per ~inum {"Initial Interast Rate*) on the unpald principal balance is subjact to changs, as
herelnafter described. When the 'atsrest rate changes, the squal monthly instalimants of principal and intarast slso
will be adjusted, as hereinafter prorir'ad, so that aach instalimant will be in an amount nacassary to fully amortize the
unpaid principal balance of the Note, at ths new adjusted interest rate, over tha remaining term of the Note.

The First adjustmaent to the interest rat iif iny adjustment is required} will be effactive on the tirst day of
OCTOBER , 19 92 | twhich date-wi'inot be less than twelve months nor more than sightesen months from the
due date of ths first instaliment payment uns e~ the Notal, and thereaftsr sach adjustment to the Interest rate will be
made effectiva on that day of sach succeeding yrar'during the term of the Sscurity Instrument {"Change Date").

Esch adjustment to the interast rate will be mada pased upon the following method of employing ths waskly average
yiald on Unitad States Treasury Securities adjusted tos vonstant maturity of one year ("Index”; the Index is published
in the Faderal Reserve Bullatin and made available by the United States Treasury Department in Statistical Relsase
H.15 (519)). As of each Change Date, it will be determinrd \vhether or not an interest rate adjustment must be made,

and the amount of the new adjusted intarest rate, if any, «c follows:
{s) The amount of the Index will be determinad, using the \nus’ racently available figure, thirty (30) days bafaore tha

Change Date ("Current lndex”).
TWO percantage o'nts { 2.000 o the “Margin*) wiil

be added to the Current Index and the sum of this addition.ill be rounded to the nearest ona-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus thi Cu rent Index, will be callad the “Calculated

(b}

interest Aate” for sach Change Date.
The Calculated Interest Rate will bs comparad to the interest rata beiiig z8rned immaediately prior to ths current

Change Date (such intersst rats being called the "Existing Interest Rate”). Thai ‘the new adjustad interest rate, if

(e

any, will ba detarmined as follows:
" It the Calculated Interest Rato is tho same as the Existing Interast Rate, thu infcrest rate will not change.

{ii) If the differance betwman the Caiculated Interest Rate and the Existing Intacest Rato Is less than or squal to
one percentage point, the naw adjusted interast rate will be equal to the Calculzcod ‘nterest Rats {(subject to
the maximum allowsble change over the term of the Sacurity Instrument of Flve narcontage points, in aither
diroction, from the Initial Intoraest Rate, herein called tha “5% Cap").

If the Calculatad Interest Rate sxceads the Existing Intorest Rate by more than one perciurizga point, the naw
adJusted interast rate will be equal to one parcantage point higher than the Existing Inta:as? Rate (subjoct to
the 5% Cap).

If the Calculated Interest Rate is lasa than the Existing Intarest Rate by more than one percentaga point, the
new adjusted interest rate will be equal to one parcentage point lass than the Existing Interest Rate (subject
to the 5% Cap).

Notwithstanding anything contained in this Adjustable Rate rider, in no avent will any new adjusted interest rate
ba more than five percentages (5%) points higher or lower than tho Initial Interest Rate. |f any increase or docrease
in the Existing Interest Rate would cause the new adjustad interest rate to exceed the 5% Cap, the now adjusted
interast rata will be limited to five percentage (5%) points higher or lowar, whichever is applicable, than the initial

{ilh
{iv)

td}

Intarast Rate.
Lender will parform the functions required under Subparagraphs 3{al, (b) and (¢} to determinz the amount of the

new adjusted rate, i{f any. Any such new adjusted rate will becoma effective on tha Change Date and thereafter
will be deemead tc be the Existing Interast Rate. The new Existing Interest Rate wili ramain in sffsct until the next

(e

Change Date on which the interast rate is adjusted.
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{f) It the Index is no longar avaliable, Lender will be required to use sny index prescribad by the Department of
Housing and Urban Development. Lender will notify Borrower in writing of any such substitute index (giving ali
nacessary informaticn for Mortgagor to obtain such index) and after the date of such notice the substitute index
will be daemed to be the index herounder.
If the Existing Interest Rata changas on any Change Data, Lender will recalculate the monthly instailment payments
of principal and interest to detarmina the amount which would be necesssry to repay in full, on the maturity date,
the unpaid principal balance (which unpaid principal balance will be desmed to be the amount due on such Change
Date assuming there has been no default in any payment on the Note but that all prepayments on the Note have
beean taken Into account], at tha new Existing Interest Rate, in equal monthly psymanta. At least 25 days before
the date on which the new monthly payment at the new level is due, Lender will give Borrower written notice
{~agjustment Notice*) of any change in the Existing Interast Rate and of the revised amount of the monthly
instalimant payments of principal and interest, calculated as provided above. Each Adjustment Notfice will sat
forth {i) the dats ths Adjustment Notice is given, (i} the Change Date, {iii) the new Existing Interest Rate as
adjustad on the Change Date, {iv) the amount of the adjusted monthly insteliment payments, caiculated as providad
above, (v} the Current Index and the date it was published, (vil the mathod of calculating the adjustment to the
monthly instaliment payments, snd (vii] any other information which may be raquired by law from tima to time.

{bj Borrower &greaes to pay the adjusted monthly installment amount beginning on the first payment dste which
occurs at Juust twenty~flva (25) days aftar Lender has given the Adjustment Notice to Borrower. Borrowar will
continus to.~ay the adjusted monthly instaliment amount sat forth in the last Adjustmant Notice given by Lender
to Borrower until the first payment date which occurs #t least twenty—~five (25) days after Lender has given a
further Adjus/ment Notice to Borrower. Notwithstanding anything to tha contrary contained in this Adjustable
Rate Rider or ths Sicurity Instrumant, Borrowesr will be relieved of any cbligation to pay, and Lender will have
forfeited its rignt io 2o'lect, any INCREASE in the monthly installment amount (caused by the racalculation of such
amount under Subparograph 4 (a)) for any payment date occurring lass than twenty-five (25) days after Lendor has
glven the applicabls Adjuscniant Notice to Borrower.

{c} Notwithstanding anything ‘catained In this Adjustable Rate Rider, in the svent that (i} the Existing Intarast Rate
was raduced on a Changs Da*s; and (i) Lender failed to give the Adjustment Notice when required, and (i)
Borrower, tonsequently, has ma”e iny monthly instsliment payments in excess of the amount which would have
been sat forth in such Adjustment Mzotice ("Excess Payments”), then Borrower, at Borrower's sole option, may

either (1] demand the return from Le der iwho for the purposas of this sentence will be deemed to be the lender,

or lendars, who received such Exces, “avmants, whether or not sny such lsnder subsequently assigned the

Security instrument) of all or any portic~ 0f-such Excass Payments, with interest thereon at a rate equal to the

sum of the Margin and thas index on the Chargs Date when the Existing Iinterest Rate was s0 reduced, from the

date asch such Excess Payment was made by Lirrower to repayment, or {2) request that all or any portion of fuch

Excess Payments, together with sll interest thareor calcutated as provided above, be spplied as payments against

4. (&

principal.
S. Nothing confained in this Adjustsbie Rata Rider will perm ¢ Lynder to sccomplish an intorest rate adjustmant through

an increasa (or decrease) to the unpaid principal balance. Uiiziiges to the Existing Interest Rate may only be refiected
through adjustment to Borrowaer's monthly instaliment payme.i’s 22f principal and intsrest, as provided for herein.

BY SIGNING BELOW, Borrower accepts and agreas to the tern's und covenants conteined in this Adjustable Rate
Rider.

(’Jéj{'q—”—g é&;’gf\'& {Saal) ’r— (Ssal)

{Seall D {Seal]
Borrowsr Bomrower
(Space Below This Line Resorved for ACknow!eddl v )
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THIS CONDOMINIUM RIDER is mude this 20TH  day of JUNE , 1991 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument’} of the same date given by the undersigned {"Borrower”} 10 secura
Borrower's Note ("Note®) to

ALSIP BANK AND TRUST
{"Lender’) of the same date and covering the property dascribed In the Security Instrument and located

st 725 LIMERICK LANE-UNIT 1-C

SCHAUMBURG, ILLINOIS 6(193
(Property Address)

The property Address Includes B unit in, together with an Individua) interest in the common elements of,

& condominium project known as:
LAKEWOOD CONDOMINIUM
{Name of Condominium froject)

{"Condominium Piolact’). I the ownars asscciation or other entity which acts for the Condominium
Project {"Owners Asiaclation”) holds title to property {or the benefit or use of its members or
sharehoiders, the Prozerty also Includes Borrower's Interest in the Owners Association and the uses,

proceeds and benefits ot Dorrower's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lende” further covenant and agrue as follows:

A. So iong as the Owners Assaciation maintains, #ith a generally accepted insurance carrler, 8
*master” or "blanket" palizy tnsuring all property subject to the condominium documents,
including all improvements row' existing or hereafter erected on the Property. and such
policy is satisfactory to Lender 7ind provides insurance coverage In the amounts, for the
perlods, and against the hazards L znder requires, Including fire and other hazards included
within the term “extended coverage/ and loss by flood, to the extent required by the
Secretary, then: (i} Lender walves the nrovislon in Paragraph 2 of this Securlty Instrument
for the monthly paymemt to Lender of zpu-twelfth the yearly premium Instaliments for
hazard insurance on tha Property, and (i} 2srrawer's obligation under this Paragraph 4 to
malntain hazard Insurance coverage on the Prcpsity is deemed satisfied to the extent that
the required coverage Is provided by the Owners  Association policy. Borrower shall glve
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard, In the event of & distributicn of a hazard Insurance proceeds in
lieu of restoration or repair following a loss to the Propery, whether to the condominium
unlt or to the common elements, any proceeds payable to Burrswer are hereby assigned and
shall be pald to Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity legally entitled thereto,

B. Borrower promises to pay Borrower's allocated share of the (common expenses or
assessments and charges Imposed by the Owners Assoctation. a7 [rovided in the
condominium documents,

C. If Borrower does not pay condominium dues and assessments when due, \hes Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security instrument. Unless Borrower and
Lender agree 10 other terms of payment, these amounts shail bear Interest from the date of
disbursament at the Note rate and shall be payable, with interest, upon natice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thig

Condominium Rider.
| X % ... ISEAL) {SEAL)
AN E. GRA % Borrower Borrower

(SEAL} {SEAL}
Borrowver

Borrower 9101 Aama
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