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MORTGAGE

THIS MORTGAGT (7Scecariny Instrument™) is given an JUNE 6 913 9 i
19 %1 . The mortgagor is Y
MARK R. FLAMM AND ANN M. FLAMM, HUSBAND AND WIFE

("Borrower™). This Secusity Instrument is given to HOME SAVINGS oF AMFRICA T AL which isorganized and existing
under the faws of e United States of Americi. and shose address is 4000 Rivergrinde Koad, frwindale. Califoenin
G1706- 14K Cender 3 Borrower awes T emder e principal sum ol

ONE HUNDRED THJRTY-EIGHT THOUSAND AND NQ/100

Dol (LIS % 13%,000.00 1o Phis debn s evidenced by Bortower's noge
dated the same date as this Secirity Insttument CNote ) which provides for monthly pay ments, with the tudl debt ifnot
paid carlicr. duc and pisyabie o JULY 1, 2021 CThis Security Inatrnme

secures 1o Lender: (a) the repaveierin ol the debt evidenced Dy the Note, with interest and alf renewals, extensiony dmd
maodifications ol the Note: (1) the Zaivment of alt other sums, with isterest advanced vnder paragraph 7 0 protect the
security of this Security hnstreoments and 10 the pedfornimcee ol Borrower’s coveninits and agreements under this Sccurity
Instrument and the Note, For this purpsdse S Borrower does erehy mortgage. prant and convey (o Lender the loHoawiag
described property lovated in Ciao County, Hlinois:

LOT 13% IN TANBARK SUBDIVISION, P-ING A SUBDIVISION DOF PART OF THE WEST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 23, TOWNEHIR 36 NORTH, RANGE LZ EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMBNLY KNDWN AS 2230 WEST 163rd STREET, YIMLEY PARK, Ii.. 60477

PTN: 27-23-401-014

~ ~REPT-01 RECORDING
< TE3333 TRAN 4297 06/27/91 1011

- ALK COUNTY RECODRDER

Lol 10F2 QA

01314055

which has the address of 230 WEST 163ra STREET ~ TINLEY. PARK .
Htinoi oL P v Address'):
e |3(.‘§3?‘*st; roperty .S

TOGETHER WITH al! the improvements now or hereafter erected on the property. and all casements, appurienances,
and fixtures npow os hereafier a part of the property. All replacements and additions shadl also be covered by this Security
Instrument. Al of the foregoing is referred w in this Security Instrument as the " Praperty. '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
granm and convey the Property and that the Property is unencumbered. except tor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbriunces of record.

THIS SECURITY INSTREMENT combines uniform covenants for nanonil use and non-unitorm covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.
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6. Occupnncy, Preservation, Maintenunce und Protection of the Propenty: Borrower's Loun Application;
Leaseholds.  Borrower shall sceoupy, establish, and use the Property as Borrowers s poincipal tesidence within siay days
atter the execution of this Sevurity Instrument and shall continue to occupy the Propeity as Borrower's prnapal residence
for at least one year after the date of occupaney. unless Lender otherwise agrees in wnting, which consent shall net be
uarcasonably withheld . or unless extenuting circumstances exist which are beyond Rorrower™s control. Borrower shall not
dhestroy, damage o unpas the Property . allow the Property o deteriotate, or cotmit waste o the Property Borrower shall
be i default i any Torfeituse action or proceeding, whether coval or criminal, is began that m Fember’s good fanth pudgrment
could tesalt in forfenure of the Property or otherwise materilly smpair the lien created by s Securiny Instrument or fended's
security interest Borrower may cure such o default amd reinstate, as providued o paragraph [¥. by causing the action or
proceeding to be dismissed with o ruling that, in Lender’s good faith determination, prechudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or {ender’s securnty
interest. Borrower shall also be in detault if Borrawer, during the toan applivation process, gave matetiadly false or inaceurate
information or statements 1o Lender for Mailed to provide Lender with any material informationy in connecuon with the loan
evadenced by 1the Note, including. but not Tanited to, representations concerning Borrower's occupancy of the Property as
a principal residence. 11 this Security Instrument is on aleasehold, Borrower shalt comply with all the provisions of the lease
If Borrower acquires fee title 1o the Property, the leaschold and the fee title shull not merge anless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property.  [f Borrower fails o perform the covenants and agrecinents
contained in this Security Instrument. or there is a legat proceeding thin may significantly affect Benides™s rights an the Property
(such s a proceedime in bankrupres . probate, for condemnation or forfeiture of 1o enforce lows or regutationsy, then Lender
may do and pay {foswhatever i necessary 1o protect the value of the Properey and Lender's rghts g the Propesty Lender’s
actions may inclode/pavang any sums secured by i hen which s pronty over this Secanty Instnbeent, appearng i court,
paving reasonable atorrees’ lees amd entering on the Property o nuike repairs Althaugh Lemder may ke action umder
this paragraph 7. Lenae’ does not have 10 do so.

Any amounts diseedencd by Lender under this paragraph 7 shadl becone addicional debt of Borrower secnured by this
Sccurity Instrument Unless Rorrower and Lender agree 1o other terms of paynent, these amounts shall bear interest Trom
the date of dishursement at the'™Weie rute and shall be pavishlc, with mierest, apan notice fram fender 1o Borrower reguesting

payment.

K, Mortgage Insurunce:
Sccunity Instrument. Borrower shalt ran ) the premiums required to maintinn the mortgage insurance in eftect 10 tor any

reison, the mortgage instwyance coverage rrgquired by fender Bapses or cases 1o bedn eltcct. Borrowe s shill pay the prentiunms
reguired to obtain coverage substantially equivatent o the mortgage insurance previously in effecr, at a cost substantially
ecuivalent 1o the cost 10 Borrower of the mortpage insurance previonsty in effect, from an altermate mortpage insurer approved
by Lender. If substantially equivadent mortgagesirsarance caverage is notavinluhle, Borrower shall piy to Lender each month
@ sum cqual 1o ane-twelfth of the yearis mortgape/osueance preriaim beinrg pid by Bogrower wher the insurance coverage
Lender will accet o and retain these paynients as a doss reserve in iva ol mortgage
ed, @t the option ol Lender, i montgage insurance coverage (in

U Lendet tequired morgage insuraaee gs a candition of making the Joan secured by thin

tapsed or ceased to be in effect
insurance. Loss reserve payments may oo fonges be o
the amount and for the period that Lender requitesy provides by an insurer approved by Lender agan beconmes available
and is obtained. Borrower shail pay the premiems requirdd tolmaintam mortgage insurance in effect, or e provide a loss
reserve. until the requirement for mortgage insurance endeinoaccordance with any wriften agreemem hetween Borrower

and Lender or applicable Law .
9. Inspection,  Pender or its agent may natke reasonablZepiries upon ard inspections of the Propenty Lender shall

give Botrowcr notice at the time of o prior o a inspection spedsting reasonable cause for the mspectien

10. Condemoation.  The proceeds of any award or clism foridanages. direct or cansequential. i connechon with
any condemnation or eher taking of any part of the Property . or for conteyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender

In the event of a total Gikeag of the Propeny. the proceeds stiall be applied (ot suma secured by this Security Instrument,
whether or not then due, with any excess pitid to Barrower. In the event ot pardal taking of the Property an which the
fair market vatue o the Propers ngnediately before the taking is equal t o gedeicy than the aimeunt ol the sums secured
by this Seenrny Instrement immeditely betore the tiking, unless Bortower and Lenddoatherwise igreee an waitig the sums
sevurcd by thes Securnty Lestrument shald be rediced b the amount of the proceeds iadtiplicd by the followmg fraction
(@) the total amount of the sums seeured nmnediately betore the kg, divided by b b e market value of the Propest
immediately hefore the taking. Any bulance shall be paid o Borrower. o the event ol apar il taking of the Property in
which the fair ma-ket value of the Propesty imnnediately betore the tking s less than the wnoupsat the sums secared
miediately betore the tiking, valess Borrower and Lewter otherwise agree in writing or unless apfplicible Law otherwise pro
vides. the proceces shall be epplicd o the sums secured by this Securty nstrsnent whether or Ged e suins are then due

If the Property is abandoned by Rorrovwer o il after notice by Lender 1o Borrower that sacscoiudemnor otlers 1o
make an award or setde w claim for damages, Borrower Gals wosespond to Fender satlon 30 davs aitgd she date the notwd
is given, Leader is authorized 1o collect and apply the proceeds, at its option, ether to restorgtion or repairal the Property
or to the sums secured by this Secarity Instrument. whether or not then due

Unless Lender and Borrower atherwise agree in sriting, any application of procesds to principal Shall not extend
or postpone the dee date of the monthly payments referred toin paragraphs | and 2 or change the winount of such payvinents

11. Borrower Not Released; Forhbearance By Tender Not o Waiver.  Extension of the ime for paviment oy
modification of ameortization of the sums secured byt Secun ity Instiament granted by fender toany sacoessot nricress
of Borrower shaldl not operate to release the abahiny ol the original Borrower of Horreswer™s stk cessors i interest 1.endes
il nor be requirsd to commience procecdiinps At ny successor i interest or refuse toexeend e for pavmeni o
otherwise modify amorization of the sums seeured by this Security Tnstrument by reason of any demand made by the origanal
Borrower of Borrower's successors ininterest. Any forbearance by Lender 1o exercising any right or remedy shadl not be
& waiver of or preciude the exercise of any right or rentedy.

12, Successors und Assigns Bound: Joint und Several Linbility ;s Co-signers,  The covenants and agreements of
Mis Sevunty Instrnnent shal) bind and benefit the suceessors amd assigns of Lender and Borrower . sulsect 1o the provisions
of paragraph 17 Bonower s covenants ahd agreements shadl be joint and severd Any Horrower wite co sapns this Seconty
Instrument but Jdoes not execute the Note: {a) 18 co-sigmng this Security Instrament only o morigiage, gram and convey thal
Borrower's interest in the Property under the terims of this Security instrument: ob) 18 ot persanally obligated 1o pay the
sums secured by this Sccurity Instrument, and (cr agrees that Lender and any ather Barrower may agree o extend, modily,
forbear or make any accommaodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's

consent.
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; UNOFFICIAL COPY,

24, Riders to this Security Instroment. 1 one ur anore viders are exccitted b Hnnnwm m: recmded together
. with this Security Instrument. the covenants amnd agreements of cach sach rider shall be imcorporated into und shall amend
and supplement the covenants and agreements of 1this Security Instrument as if the vider(s) were o part of this Security Instnanent.

[Check applicabic bos(es}}

D Adjustablr: Rate Rider [j Condominium Rider D 1--4 Fanuly Rider

E] Gradualed Payment Rider ™1 Manned Unit Development Rider [:J Biweekly Payment Rider
(] Balloon Rider [} Rate Improvement Rider [C] Sccond Home Rider

kxl Otherts) (specity} FIXED/ADJUSTABLE RATE RIDER

BY SIGNING HELOW, Borrower aceepts and agrees to (he terms und covenarmes cancained in this Sceurity Instrument
and in any rider{s) execnicd by Borrower and recorded with it

MARK R. FLAMM —Borrowor

QP—:/ E,Qéf"v—:‘“":i“f: e tSealy

ANN M. FLAMM —Borrower

Witnesses:

47 I i (Seal)
—Borrowoer

e e {(Seal)

—Borrower

— [Space Below This Line For Ar.nnowledgment] —

LGAN NO. 1326819-7 (}«
"Hiinoi ,M Counly ss

Stte of Hiinois

1. U/'(ZJWM # notary public indad for siid county and state, do hereby

cenily thot
MARK R. FLAMM AND ANN M. FiLAMM, HUSBAND AND WIFE

personally known to me to be the same personis) whose name(s) ARE subscrilied (o the foregoing instrument.
appeared hetore me this day in person. andacknowledged that THEY signed and delivered the same instrument
s THEIR fice and voluntary act for the wses and purposes therein set forth,

Given ander my hand and official seal, this 2 day of C(?{/L oy

My commission eapires: d/ /L. 5’;4/ y
%ﬁﬁg_ﬂaﬁ_ﬂm_#_

Notary Public

MMVWW\AA,‘-JWV‘A‘
" QFFiCiaL SEAL

SHARSN . TUIDE 13

NOTARY PUBLIC, STATE oF IRSHTINN

MY COMM-bSIOn EXPIRES  8/14,94

\N\NM‘\WJ\W\'W

‘ 91351-105%

o e

Form 3014 8/90 {pure ™ of 5 pages)

ILLINOIS —Singie Fumily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
SF-12378-d (Rav A - 2¢gt) Part 3 ¢l
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. FIXED/ADJUSTABLE RATE RIDER
- LUAN NO.  13Z0&19-9 (10 Year Treasury lndex—Rate Csps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this <957y or  JUNE L 19 %1
and is incorporated imto and shall be deemed to amend and supplement the Morngage, Deed of Trust or Securuy Deed
(the **Security Instrument' '} of the same date given by the undersigned (the '“Borrower'') to securc Borrower's
Fixed/Adjustable Rate Note (the "Note ") to HOME SAVINGS oF AMERICA, YA tthe "Eender™) of The same date and
covering the propests described in the Scourity fnstrament and located at:

SZ30 WEST 143rd SYREET TINLEY PARK IL 40477

| Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COZENANTS, [n addition to the covenants and agreements made i the Security lnstrument, Borrower and
Lender further covena it ; nd agree as follows:
A. ADJUSTABLE RATEZ AND MONTHLY PAYMENT CHANGES

The Ncte provides for zanitial fixed interest rate of ¥.100 @ The Note provides for a change in the initial
fixed rate, as follows’
4. ADJUSTABLE INTEREST R AVTE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ wili“pry will change on the first day of
which is called the **Change Daic.™’

¢(B) The Index
At the Change Date. my anterest rate will be based on an Index. The ““Index’ is the weekly average yield vn Uniled

States Treasury securities adpusted to o constant matianity »f 10 years, as made available by the Federal Reserve Board. The
maost recent Index figure available as of the date 45 Jia-berore the Change Date is called the “'Current Index.’’
If the Index is no longer available, the Note Holder will siniose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.

JULY . 1996 ,

{C) Calculation of Change
Before the Change Date, the Note Holder will caleulate my(nerv interest rate by adding TWO AND ONE-HALF

percetage point(s) ( 2+ 500 6y (o the Current Index, The Naote Foider will then round the result of this addition 1o the
nearest one-cighth of one percentage point (0. 125% ), Subject to the limitatated in Section 4(1) below, this rounded amouttt
will be my new interest rate untif the Maturity Date.

The Note Holder will then determine the amount of the monthly payment/chay, would be sufficient to repay the unpaid
principal that T am expected 10 owe at the Change [ate in full on the Maturity Date/al my new interest rate in substantially
cqual pavments. The result of this calculanon will be the new amount of my mardily pavment.

(M Limits on Interest Rate Change
The mierest rate | am required to pay at the Change Date will not be greater thay 15,3100 %, which is valled the

“*Maximum Rate™’

(E) Effective Date of Change
My new interest rate will become effective on the Charge Date. | will pay the amount of miv/now monthly payment

beginning on the first monthly payment date after the Change Date.
(F) Notive of Change
The Note Holder will deliver or nuul 1o mie @ notice of any change in my interest rate and the amountof my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any «uestion I may have regarding the notice. 2
-
\
BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjuslablcif,’;
Rate Rider.
<o

/7-,41 > .
&/‘% 4// VJ,ZE—-_———-——"““- (Seal) N

-Borrowe”

ﬁl( R. FLAMM
e ——— % ; ‘5‘6"“‘ R {Seal)
-Borrower

ANM M. FLAMM

e et e {Seal)
-Borrower

e (Scul)
-Borrower

MLLYISTATE FIXED/ADJUSTABLE RATE RIDER— 10 YEAR TREASURY--Single Family--Fannie Maa Unliorm insirumant Form 3178 11709

SF-8p70-5 (Rev A - B/80)




