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MORTGAGE

THIS MORTGAGE (*'Security Instrument'') is given on ... June3’ ................................................... .

19 21 The mongugor is.. Mahin. MoStofi,. married £0.I0ad MOSEOEL . e iiiiriniiereeaeaaeanen,
........................................................ (*Borrower™'}. This Sccurity Instrument is given to ...
.................. PEERLESSFEDERAL SAVINGSBANK ... .. ..................... , which is organized snd existing
under the laws of .. THFE GNITED STATES OF AMERICA | | and whose audress 05 ..o it e ianens
8273 N, IRVING PARK ROAD, SCHILLER PARK, JL 60176-2280 ... . ... . ... ........... { “‘Lender').

Borrower owes Lender the riincipal sum of ... Twanty. Nine. Thousand Two.Hundred. .and. No/l100..............
.............................................. Dollars (U.S. % ....29,200.00....-.). This debt s evidenced by Borrower’s note
dated the same date as this Security “nstrument ("Naote™"), which provides {or monthly payments, with the full debr, if not
paid earlicr. due and payable on. ..., .. July 1. 1993, . This Security Instrument
securcs to Lender: (a)} the repaymesi of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment ol all oibersums. with interesi, advanced under paragraph 7 1o protect the security of this
Security lnstrument; and () the perfonmasics of Borrower's covenants apd agreements under this Securily Insirument and
the Note. For this purpose, Borrower does‘nereby mortgage, grant and convey to Lender the following described property
located in......... CPOO .................................................................................................... County, Hlinois:
Lot PForty Four (44) (except bz South Six (6) feet thereof) and the South
Eighteen (18) feet of Lot Forty Tarze (43), in Krenn and Dato's Crawford—-Chase
"L" Subdivision, in the South East Vmuacter (%) of Section Twenty Seven (27),
Township Forty One (41) North:, Range Thizteen (13), East of the Third Principal

Meridian, in Cook County, Illinois. *%¥ 8
PIN: 10-27-422-034 =
e
[~ ]
L
N
L

which has the address oi"..._..7319.N..Karlou..lgAv]enu.e ......................... , .Lincolnuocdl.c.l;.l ..................... .

treet Y
Nlinois...... . 6DBAG ... ¢"*Property Address'’);
[ #p Cimde]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, o1l and gas righis and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions sha!l also be covered by this Security Instrument. Ali of the
foregoing is referred to 1n this Security Instrument as the “Property *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defenid generally the titie to the Property against all claims and demands, subject ic any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauts for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM (NSTRUMENT ' Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mantain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemicnt or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: {a} the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 15 abandoned by Borrawer, orif, after notice by Lender to Borrower thal the condemnor offers to
make an award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
1o the sums secured by-ihis Security Instrument, whether or not then due.

Unless Lender 7au Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of thy monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Notu «e'eased; Faorbearance By Lender Not & Waiver., Extension of the time for payment or
modification of amortizaiien v the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrpwer shall not anérate to release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to‘corimence procecdings against any successor in interest or refuse {o extend time for
payment or otherwise modify amoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows, s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex’r¢ise of any right or remedy.

11, Successors and Assigns Bound; #oint and Severs) Liability; Co-gigners. The covenants and agreements of
this Security Instrument shall bind and benefit tbcauccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agriements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) iscosigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tergrs of this Seccurity Instrument; (b) is not personally obligated 1o pay

the sums secured by this Security Instrument; and ((§ s2ries thar Lender and any ather Borrower may agree 1o extend,

modify, forbear or make any accommodations with regnid-to the terins of this Security Instrument or the Note without

that florrower’s consent.
12, Loan Charges. If the loan secured by this Secu/ity Instrument is subject 10 a law which sets maximum loan

charges, and that law s finally interpreted so that the intes=stoar other loan charges collected or to be collected in
connection with the loan exceed the perontied limits, then: (a) ary such loan charge shall be reduced by the amount
necersary 10 reduce the charge to the permutted limit, and (b) any sam already collecied {rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose co/mitke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund rzdices principal, the reduction will be trealed us a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting lender's Rights. If enactment or ‘capiraban of spplicable laws has the effect of
rendering any proviston of the Note or this Secunity Instrument unenforceable atcording 1o its terms, Lender, at its option,
may requite smmediate payment in full of all sums secured by this Sccurity Fasfroment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcpaspecified in the second paragraph of

UNOFFICIA

paragraph 17

14. Notices. Any nolice to Horrower provided for in this Security Instrument’sh<ilbe given by delivering it or by
mailing it by first class maii unfess applicable law requires wse of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any nouge to Lender shall be given by
first class mad 1o Lender's address stated herein or any other address Lender designates by novee te-Rorrower. Any notice

pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lende vwhin given as provided

in this paragraph.
15. Governing Law; Severability, This Securny [nstrument shall be gaverned by federal luw ung the law of the
jurisdiction ir which the Property is located. in the event that any provision or clause of this Security Zosizument or the

Noie canflicts with apphcable law, such conflict shall not affect other provisions of this Security Instrunient.ar the Note
which can he given effect without the conflicting provision. To this end the provisions of this Security Instrumesat and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instramernt.

17. Transfer of the Property or a Beneficial Interest in Borrower.,  If all or any part of the Property or any
interest in 1t 1y sold or transferred (or 1f a beneticial interest in Borrower s sofd or transferced and Borrower is noi 8 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security {ostrument. However, this optian shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security lustrument.

If Lender exercises thes optson, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 311 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secunty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained i this
Sccurity Instrument; or (b} entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Sccurity Instruwment, including, but not hmited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 puy the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully ¢flective as if no acceleration hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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