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d PREPARED BY: IS LOAN IS mm&x L‘I wtl Ml MR YOU ms'r REVAY ‘HE ENPIRE
SALLY PATTON PRINCIPAL DALANCE OF MHE LOAN AND UNPALD INTEREST '[HEN DUE, ME LENIVR
LIBERTYVILLE, IL 60048 IS UNDER NO OBLIGATION 10 REFINANCE TME LOAN AT THAT TIMB. YOU WILL

i TUEREFCRE, BE REQUIRED 10 MAKE PAYMIND QUI Of CIHER ASSEYS THAT YOU MAY
1 OWN, OR YOU WILL HAVE 10 PIND A LINDER, WILICH MAY DE DHE LINDER YOU HAVE
THIS LOAN WITH, WILLING TO LIND YOU THE MONEY. 1F YOU REFINANCE 'HIS
RECORD AND RETURN TO: [N AL MATURTLY, YOU MAY HAVE 10 PAY SCOMEE OR ALL O 1HE CLOSING CUSIS
AMERICAN NATIONAL BANK OF LIBERTYVILLE NORMALLY ASSOCIATED WITH A NEW LOAW EVEN IP YoU
1201 SOUTH MILWAUKEE AVENUE  OGPAIN REFINANCING FROM THE SAME LENDRR.
LIBERTYVILLE, ILLINOIS 60048

%gggﬁugsgmiToghggéiwa?Au CONTALN. PRAVASAONS. HHFGH HILL REQUIRE A 'BALLOON__
MORTGAGE | $17.00
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THIS 'MORTGAGE (*Securiiy (nstorment”) is given on ~JUNE 19, 1991 : » Thu moftgngor is .
PETER C. CLIPFORD AlD A
© NICOLE CLIFFORD, HUSBaND-AND WIFE . . “ , 2 N
ntrmi"’%‘ : : |
co‘dﬁ i'*‘ “ ‘n (L

("Borrower™), This Security Instrument is given to 2 29 9 I 3 l 5“ 5.3
AMERICAN NATIONAL BANK OF Li1EL Hﬂ!)ﬂfﬂlﬂ;h ™ &

whtch 8 orimxwd ok existing widdor the laws of UNITED 8TALLE OF AMERICA  ndd whoke

LIBERTYVILLE « ILLINOIS. 60048 {“Londer®y, Borrower nwcs' Lender the principad sum of
TWO HUNDRED TEN THOUSAND

AND NO/100 Sotars (U8, § 210,000.00
This debt is evidenced by Borrower's note doted the sume date as this Security Laatrument ("Note”), which provides for
monthly payments, with the full deht, if not puid earlier, dus and puyable ofAS SPEGLFTED IN THE NQOTE,

This Security Tnstrument secures o Lendor: (n) the repaymunt of the débt ovidenced by this Nove) sith inturest, und nll renowals,
extonsions and’ modlifications of the Note; (b) the puyment ol all other sums, with interes, sdaweed undue puragraph 7 w
proteet’ the security of this Security Instrument; and {¢) the porlormance of Borrower's covenunts ane agreements undor this
Securily Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant und conveyo. iender the following

described rugerty located in COGK County, lllinois:
LoT BE N ESTATES OF SOMERSET PARK PHASE 1, BEING A SUBDIVIS;C'\I IN

THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SL‘CTION 15, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL ‘MERIDIAN, IN COOK COUNTY,
ILLINGIS.

SIETE

03515-315~003
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whlch has the nddress of 204 ANDOVER LANE, PROSPECT HEIGHTS [Strvet, Cilyll.
. 60070 “Proport )
thom ° 2ip Cool ( Prnpurty Addrchs. )
. DPg 1000
ILLINOIS Slnulu Fulpllv annlo Mase/Fraddie Mac UNIFORM INSTRUMENT L Hagataldl Form 3013 9/90
;2 ¢
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puyments may no fonger be required, st the option of Lender, if mur Bigo m»ﬂ‘vfymu uwu?ugu( J in Iﬁl: mzunt und for the period
thit Lender reyuires) prnvutud hy i insurer uppmvud by Lender again beconies available and is obluined. Borrower shall puy
the premiums required o maininin mongage insieance in offect, or to provide n foss reserve, until the reguiroment for morlguge
insurance ends in sceordance with sy written sgreement butween Borrowor and Lendor or upplicubly fuw,

9, Tnspection, Lender or its agent may make reasonuble uniries upon mnd inspections of the Propesty, Lender shall give
Barrower notico at the time of or prior 10 un inspection specifying reasonuble cause for the inspection,

10, Condemnation, The proveeds of any award or claim for dunmges, direet or consequentiul, in conneetion with any
condemaation or other taking of any part of the Property, or tor conveynnes in livu of condemnation, nre herehy nssigned wnd
shatl be paid to Lendor.

In the ovent of a totad teking of the Property, the proceeds sholt be applicd to the sums secured by this Security Instriment,
whether or not then dug, with any excess puid 1o Borrower, In the event of a purtio! tking of the Property in which the fuir
market value of the Property immedintoly before the tuking is cqual to or greator thun the wmount of the sums secursl by this
Security Instrument immedintely before the taking, unless Borrower and Lentler othorwise ngreo in writing, the sums secured by
this Security Instounent shalf be reduced by the amount of the proceeds multiptied by the following fraction: (u) the totsl
amount of the wums secnrsd immedintely before the taking, divided by (b) the tuir mnrket vatue of the Propurty iminediately
befors Ihe tuking. Aay bulnnce shall be paid W Borrower, (n the wvent of & partial king of the Property in which the fuir
markot valus of the Frorarty immedintely betors the taking is less than the nmount of the sums secured immedintely betors the
tuking, untess Barrowe: apd Londor otherwiso agres in weiting or unluss applicably luw olhurwise provides, the peoceeds shall
be upplied to the sums secuied by this Security Instirument whether or not the sunw are then due.

if the Property is abandones vy Boreower, or if, aller notice by Lunder to Borrower that the condemnor offurs 10 muke an
wward ur settle & claim for dmmgas, Borrower fuils (o respond 1o Lendor within 30 days after the dute the notice is given,
Lender is authorized (o colleet atd nppiy the.nroceeds, Wt its option, either to restoration or repair of the Property of o the sums
secured by this Security Instrument, whethor or not then du,

Unfuss Londer and Borsower otherwite g in writirtg arty applicstion of proceeds 1o principsl stisll ot extend or
postpone the dus date of ths monthly puyments roievred 1o in paragraphs | and 2 or chingo the wmount of such piyments,

11, Borrower Not Relensed; Forhesrance 507 Lander Not a Walver, Eixtonsion of the time for payment or modification
of wmortization of the sums sccured by this Seeurity insessment granted by Lender W ny successar in intwrust of Borrower shil)
ot openide (o relouse the lmhtmy ol the uri;lmﬂ Bortowor s orrower’s successors i interost, Lantder shadl not be required to
commence proceedings nEATISL uny successor in inturosl or colim 10 untond time for puymunt or athorwise modify umortization
of the sums securec by this Security Instrumont by reuson atany denmngd mudu by the ariginnl Borrowor or Borrower's
successors in inlersst, Any forbeartice by Lender in uxercising any right or remedy shall nol by o wiiver of or preciude the
vxercise of any right or ramedy.

12, Successars amd Assigns Bound; Joint wad Soverat l.hmil}.y Cassigners, The covenimts wnd ugresmients of this
Security Instrument shafl bind wnd benefit e succossors und wssigns of Lupaer and Borrawer, subjeot 1o the provisiony of
parugraph 17, Borrowar's covenants wnd agreoments shall bo joint and severnl, Any Borrower who co-signs this Security
Instrument but does ot execule the Note: (1) is co-signing this Secarity Instrament nly to monigage, genni and convay thil
Borrower's-inturest in the Property indar the torms of this Seeurity Instrumont; {b) ined personally obligated 10 pay the sums
secured by this Seenrity Instrument; anel (c) sgrevs thit Lerder and uny othor Borrower ity sres to extend, medify, forbenr or
make any aecammoditions with rogird 10 the terims af this Security Instrumont or the Note without that Borrowor's consent,

13, Lonn Charges, 11 the tonn secured by this Seenrity [nstrument is suhjeot o u lnw whizh sets muxinwm loan chirges,
und that taw is Fially intorpretod 5o thit the interest or other Jon chirges collectud or Lo by coticetatn connection with the
lonn excwed the pormitted fintite, than: () any such lonn. chaege shill bo roduced by the amount neceapvto reducs the elurge
to the pormittex) Himit; wnd {b) any sums already colleeted from Buerower which oxcoedud pormitied Jimiss 53l be refunded 1o
Borrowor, Lender may chooso (o nuks this refund by cecducing tho principnl owed undor the Now or by muking & diree)
paymont to Borcower, i a refund reduges principal, the reduction will e treated a5 purtinl prepuyment without any
prepaymont chargs under the Note,

14, Notices, Any notive to Borrower prnvnduJ for in this Security Instrumont shill be given by delivering it or by mailin

it by first olass mnil unions applicable hew requires uso of another method, The totice shall be directid 16 the Property Addros \
or &ny other nddross Borrawor designales by notics e Londer, Any notico to fomder shall b given by liss cliss il & f
Lender's nddress stated horvin or any other ndiress Lender designies by notice 10 Borrawer, Any natice provided for in thiges ¥
Secushty (nstrument shall be desrmed to havo bevn given 19 Boreower or Londur when giver as provided in this parageaph, (A - '

15, Governing Law; bwuruhatity. This Security Insirument shall be governed by fuderal law and the law of thq;_, ¢
jurisdiction in which the Proporty is locstesd, In the ovent that way pruvmwn or clmse of thix Seeurity Instrument or the Nohm %:

conflicty with applicable tww, such conflict shall not affet other pruvmlmm of this Sceurity Instrument ur the Note which e 11@
given offect withowt the conflicling provision. To this end thy prnvmum ol thir Seeurity Instriment snd the Notofre Juclured

to be suverable,
16, Burmwer’.s Copy. Borrowur shatll be gwen on c.onlurmul vopy of the Note-and of this Scenrity Insirumony,

'@5 BR{IL} wran . ‘ Page 4 ol 6 '
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UNGFFICIAL CCgPY,

17, 'I'ransfor of the Property or u Beneticial Interest in Buﬂ'mw,r. Iliﬂull 0 uny%ur(‘lfllh l‘rh?wrly Or uny interedl in it
i sold or transferred (ur if 0 honoficiul interest in Borrower is sold or transferred and Borrower is nol o anturul person) without
* Léndor’s prior written consent, Lendor may, at its optien, require. immediate puyment in full of ull sums sceured by thig
Security tnstrument, Howevur, this option shall not bo vxereised by Lender if exercise is prohibited by federal law s of the dotd
of this Security Instrument, P

If Lender-exercises this option, Lender shall give Borrower notice of acceleration, The nitice shall provide w period of | ot
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay ali sums secured by this
Security Instrument, If Bortower fails 10 puy these sums prior o the sxpirmtion of this peritkl, Lender may invoke any remedies
pormilted hy this Security Instrument without further natics or domand on Borrower., . ‘

18. Borrower’s Right to Reinstute, 1f Borrower meets cortiin conditions, Borrower shal buve the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier oft () 5 days (or such other period as
applicubly fuw may specify for roinstuloment) before sals of the Property pursuant to way power of sule contuined in this
Security Instrment; or (b) entry of u judgment enforcing this Security Instrument. Those conditions nre thut Borrower: (a) pays
Londer all sums which then would be due under this Security Instrument and the Nole as it no seeoleration had oceurred; (h)
cures any dofuultaf any other covenints or ugreoments; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not lizuied to, reascnublo attorneys’ feosy ad (U) tukos such uetion us Lender may reasanably require 1o assirg
that the lion of this Security Instrument, Lendor's rights in the Property und Borrower's obligntion 1o pay the sums secured by
this Security [nstrumerd shall continue wnchanged, Upon reinststemient by Borrower, this Security Instrument and the
obligations secured hereby shali romain fully vilective ns if no aceelarntion hud oceurred, However, this right 1o reinstste shull
not pply in the cuse of ncceleration under paragraph 17,

19, Snle of Note; Change £ tonn Servicer, The Note or a partisl interest in the Note (together with this Sceurity
Insteument) muy bo sold one or mors i withoul prior notics to Borrowur, A sale iy result in & change in the entity (known
us the “Losn Servieer”) that collects monthiy paymunts due under the Note and this Seeurity [nstrument, There nkso muy b one
or more changes of the Lonn Servicar unrelaldd 1o salo of the Note. [f there is o change of the Loan Servieer, Borrawer will be
given written notice of the change in neeordanee yath purugraph 14 above and applicable lw, “The notice will state the nume
address of the new Lonn Servicer and the address ¢ which payments should be made, The notice will also contuin any other
information required by npplicably lnw, .

20, Hazardous Substunces, Borrower stull not couse orpermit the presence, use, disposal, stornge, or relense of uny
Hazardous Substunces on or in the Property, Borcower stall not do, nor allow unyons lse to do, wnything affecting the
Property that is in violntion of uny Envieonmentnd Law, The preseding twe sentences shall not apply (o the presence, use, or
storage on the Property of smull quantities of Hozardous Substances thist are gonorally recognized to be upproprinie o normal
residential uses and to nwintenance of the Property,

Borrower shall promptly give Lender writlen notics of any investigii=n, claim, demand, lawsuit or other uction-by wny
governmontal or regulutory ugency or private party involving the Property and any Huzardous Substunce ar Environment) Law
of which Borrower hus wetuat knowledge. [ Borrower learns, or is notified by-say soverumnentul or regulatory authority, that
any removal or other remediation of uny Hozardous Substunce affecting the Propurty_ iz mscessary, Borrower shall prompily take
all necessary remedinl uelions in accordancs with Environmental Luw,

As used in this puragraph 20, "Huzardous Substances” nes those substnces define asdoxic or huzardous substunces by
Bnviconmentat Luw wad the following substances:  gasoline, Kerosene, othur ammable 63 loxie petrolenm produets, toxic
pesticides and herbicides, volatile solvents, muteriats containing ushestos or formaldebyde, und rclionstive materials, As used in
this puragraph 20, “Environmentnl Law" menns fedornd luws und laws of the jurisdiction where the Peoporty is located thi
relate to houlth, safoly or environmentsl protection,

NON-UNIFORM COVENANTS. Borrower und Lenduor furthor eovenint and agree us follows:

21, Accelerution; Remedies, Lender shull give notice to Borrower prior 1o necelerution following sarvower’s breach
of any covenunt or agreement in this Security Instrument {but not prior to acceleration under purngraph 17 unless §
nppheable law provides otherwise), Thy notice shill specify: () the default; {b) the wetion required 1o cure the defanl; o4
(c) 1 dute, not less thun 30 days from the date the notice is given o Boreower, by which the defimli must be cured; and »
() thut fallure to cure the defuult on or hefore the date specitied in the notice mny resudl in ueeeleration of the swns X
seeured by this Security Instrument, forcelosure by judicint proceeding and sale of the Property, The notice shall further
inform Borrower of the vight to reinstito after nccelerntion und the right 1o usserl in the foreelosuve proceeding the
non-existence of i default or any other defense of Borrower to seceterntion nd foreclosure, 11 the defall is not cured on
or hefore the date speeified in the notice, Lender, at Its option, muy vegquire immedinte puyment o Tull of sl sums
secured hy this Security Tnstrument withont further demund and may Forecluse this Seeurity Insteument by judicinl
proceeding, Lender shull be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but rot Hmited to, rensonable atlornuys’ fees und costs ol title evidenee,

22, Relense. Upon payment of al) sums seeured by this Seeurity Instrument, Lender shull release this Securipy Tig
without-chnrgis to Borrowur.  Borrower shall puy uny recordation cosls,

* 23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property,
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