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THIS MORTGACE ("Sccurity Instrument"} I8 given on JUNE 21 1991 . The morigngor is
DAVID E.~ MURFHY & BACHELOR

("Borrower"), This Sccurity Instrziaant iy given to
FIRST FEDERAL OF ELGIN, 7'.5.A.

L]
which is organized and existing under the laws 0f~ THE UNITED STATES OF AMERICA , and whose
uddress is 28 NORTH GROVE AVENUE, ELOIJ, ILLINOIS 60120

("Lender”). Borrower owes Lender the prineipal sum of

ONE HUNDRED NINE THOUSAND EIGHT MWDRED AND 00/100

Pollurs (U.S. $ 109,800.00 )

"This debt is evidenced by Borrower's note dalcd the saric aate ud this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, If not paid carlier, due and pwraoiz on JuLy 1 1998 . This Security
Instrument secures o Lender: (u) the repayiment of the debt ¢ videnced by the Notw, with interest, wl alt renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with i1 teeest, advanced uider paragruph 7 10 protect the security of
this Sccurity Instrument; and (¢) the performance of Borrower's cuvrawms and agreements under this Sceurily Instrument and the
Note, For this purpose, Borrower does heroby mortguge, grant and coavsy o Lender the following described property located in
COOK County, [llinois:
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SEE ATTACHED

P.T.I.N.: 06-14-422-015

HAULGTAS

which has the address of 211 NORTH PARK BOULEVARD, STREAMWOOD IS1rean, City),
Ulinois 60107 ("Property Address”™);
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* TOGETHER WITH all the improverniernits now or fiercliter cree ft thd-fares .'undz alicmél;w. appurtenances, and

fixtures now or hereafier a pant of the property. All replacements and addiions shall also be covered by this Sccurity Instrument,
All of the foregoing is referred 1o in this Sccurity [Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully scised of the cswte hereby conveyed and has thic right 10 mortgage,
grant and convey the Property and that the Property is uncncumbered, excepi for encumbrances of record, Borrower warrants and
will defend gencrally the title 1o the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
variations by jurisdiction Lo conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes nnd Insurance,  Subject o applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid in full, o sum ("Funds”) for: () yearly lixes
and assessments which may atain priority over this Sccurity Instrumesit ug a lien on the Property, (b) yeurly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (e) yearly mortgage insurance premiums, if any; nod () any sums payable by Borrower 10 Lender, in accordance willi the
provisions of paragraph 8, in licu of the puyment of morigage insurance premiums, These items are called "Escrow Tems."
Londer may, ot any thne, colleet and hold Funds i an amount nol W oxeeed the maxlinum amount o lender for o federnlly roluted
mortgnge loan may require for Borrower's escrow account under the federul Real Esinte Scidement Procedures Act of 1974 ny
amended from tims W time, 12 U.S.C. Scction 2601 et seg, ("RESPA"), unless another luw that applics 1o the Funds scis a lesser
amount. If so, Leadcr. may, ol any time, ¢olicet and hokl Funds in an amount nol to cxceed the lesser amount, Lender may
estimaic the amount-of Funds due on the basis of current dat and reasonnble estimntes of expenditures of future Escrow liems or
otherwise in accordunc® vith applicable law.

The Funds shall be bJid ‘o an instiwtion whose deposits wre insurcd by o fecdiernl agency, instrumentality, or entity (including
Lender, If Lender is such an’indlitution) or in any Federal Home Loun Bank, Lender shull apply the Funds 10 pay the Escrow
Items. Lender may not charge Burteaver Lor holding and applying the Funds, annually snalyzing the eserow nccount, or verifying
the Bscrow llems, unless Lender suys Borrower interest on the Funds and applicable law permits Lender k mnke such u charge.
However, Lender may require Barower (o pay & onc-time charge for nn independent real estale wx repering service used by
Lender in connection with this loan, uriess soplicable law provides otherwise, Unless an agreement is mide or applicable law
requires interest 1o be puid, Lender sharl-aed be required o pay Borrower any inlerest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that inteaest shall be puid on the Funds, Lender shall give 0 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit o the Funds was
made. The Funds arc pledged as additional security 1o all suss secured by this Securlly Instrument.

If the Funds held by Lender exceed the amounss rarmiited o be held by applicable law, Lender shall ncceunt 1o Borrower for
the excesy Funds in sccordance with the requirenients 2! zaplicable law, IF the amount of e Funds held by Lender at any time Js
nat sutficicnt to pay the Bscrow ltems when due, Lender ay 30 notify Borrower In writing, and, in such casc Borrower shall pay
to Lendor the mmount hecessiry 0 make up the deficiency. Barrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sale discretion,

Upon payment in full of all sums secured by thiy Sccurlty Histriment, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall nequire or so'i th2 Propeny, Lender, prior to the acquisiion or sale of the
Property, shull apply any Funds held by Lender st the time of aequisiaon or sule ng i credit against the sums secured by this
Seeurity Instrument.

3, Application of Payments.  Unless applicable Inw provides otherwis. sl paymenty recelved by Lender under parugraphy
| and 2 shall bo applicd: first, to any prepnyment charges due uider the Nole; sccand, 1 amounts payible under purngraph 2;
third, 1o interest due; fourth, w principal duc; and lust, o sy late charges duo uncer the Note,

4, Charges; Liens.  Borrower shatt pay all txes, nssesyments, churges, fines o2t impositions atributable 10 the Property
which may atin priority over this Sccurity Instrument, tnd leaschold payments or grousd rents, if nny. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pald in that manner, Borroveer =aall pay them on time dircedly 1o the
persan owed payment. Borrower shall prompuly furnish 10 Lender all notices of amounts 0" be paid under this parageaph, Iif
Barrower mikes these puyments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments,

Borrower shall promptly dischurge nny lien which bas priority over this Sceurlty Instrumeant urlsss Borrower: (n) ngrees in
writing to the payment of the obligution secured hy the lien in g munaner accoptable w Lender; (b)Y cont:sis in good fahih the Jien
by, or defends angainst eaforcement of the lien in, legnl proceedings which in the Lender’s opuiior. dierse 0 prevent the
enforcament of tho llen; or (¢) sccures from the holder of the Hen an agreement satisfuclory W Lender Sabtordinming the lien to
this Security Instrument, IF Lender determines thal any part of the Property is subject to o licn which may w.ail priority over this
Sccurity Instrument, Lender may give Borrawer o notice identifying the lien, Burrower shall smisfy the lien o wke onc or moro
of tho ncuons st forth nhove within 10 days of the giving of notice,
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* &, Hazurd or Property Instuvarice, usver shall ReefFthe ifupr cn stihy Jr ‘éufws)crwwd on the Property

insured agulnst loss by fire, huzards included within the werm "exwended coverage” and any other hazwds, including floods or
flaoding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unceasonably withheld, If Borrower fails to maintin coverage described above, Lender may, at Lender's option, oblain
coverage o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all reccipis of paid
premiums and rencwal notices. In the event of luss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proofl of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not cconomicatly feasible or Lender's sccurily would be lessened, the insurance procecds shall be applied o the sums
secured by this Securily Instrument, whether or not then duc, wilh any cxcess paid w Borrower. IT Borrower abandons the
Property, or does nol answer within 30 days a notice {rom Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurunce proceeds. Lender muy use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred 1o in parpgraphs 1 and 2 or change the amount of the paymenis. 1f under paragraph
21 the Property is #equired by Lendee, Borrower's right to any insurance policies and proceeds resulling from damage (o the
Property prior 1o nc ucouisition shall pass 10 Lender to the extent of the sums sccured by this Sccurily Instrument immediately
prior 10 the acquisition:

6. Occupancy, Prestryotion, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cs'sblish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and sl i continue 1o occupy the Property as Borrower's principal residence for at least onc ycar alier the
dnte of occupancy, unless Lende! ctherwise agrees in wriling, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destray, damage or impair the Property,
allow the Property to deteriorate, or Commit waste on the Property, Borrower shall be in defuult if any forlcitre action or
proceeding, whether civil or eriminnl, is begun that in Lender's good faith judgment could result in forfeiture of whe Propenty or
otherwise materinlly impair the licn creales by this Sceurity Instrument or Lender's sceurity interest. Barrower may cure such a
default and reinstate, as provided in parageaph 15, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludey forfeiture of the Borrower's interest in the Property or other material impairment of
the lien ercated by this Security Instriument or Lendir's security interest, Borrower shall also bo in defuult if Borrower, during the
loan application process, gnve matcrially false or insccirate information or staiements to Lender (or failed w provide Lender with
any materinl information) in conncction with the lour cvidenced by the Note, including, but not limied to, representations
concerning Borrower's occupancy of the Property as a prircipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. [f Borrower icquires fee title Lo the Praperty, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, 1f Borrowver Tails 10 perferm the covenants and agreements contained in
this Security Instrument, or there Is n legal procecding that may significnntly affect Lender's rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeitare or ke catores lnws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lende: s tights in the Property, Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Sccuniy Instrument, appearing in cour, paying reasonable
attorneys’ fees and enlering on the Property to make repairs, Although Lender o take nction under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiicari Aebt of Borrower secured by this Sceurity
Instrument. Unless Borrower und Lender agree to other lerms of payment, these miiouis shall bear inlerest from the dale of
disbursement at the Note ratc and shall be payable, with interest, upon notice (rom Lenderin Norrower requesting puyment,

8. Mortgage Insurance. I Lendler required mortgage insurance as a condition of making ‘the loan secured by this Seccurity
Instrument, Borrower shall pay the premiums required o malntain the mortgnge insurancy (nieffect. If, for any reason, the
mortgago insurance coverage required by Lender lupses or ceases o be in effect, Barrower suall prithe promiums required (o
obtuin covernge substantinlly equivalent to the mortgngo insuranco previously in effect, nt a cost substantinlly cejuivalent o the
cost 10 Borrawer of the mongage insurance proviously In effect, from an aliernate mongage Insursr apsroved by Lender, If
substantinlly equivalent inortgage insurance covernge Is not available, Borrower shull puy o Lenader cacti month s sum cqunl 1w
one-twellth of the yearly mortgage insurnnce promium being paid by Borrower when the insurance coveraze npsed or ceased o
be in effect. Lender will nccept, use and rewin these puyments ny o loss resorve in leu of mortgage insuraace. Loss reserve
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thot Lender requices) provided by an insurer upproved by Lender ugnin becomes available and is obtained. Borrower shall pry the
premiums required to maintain mortgage insurance in effcet, or to provide a loss reserve, until the requirement for mongage
insurnnce ends in accordance with any writlen agreement between Borrower und Lender or applicuble law,

9, Inspection, Lender or its agont may make rcasonnble entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The procecds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, arc herehy assigned and
shall be paid 1o Lender.

In the ovent of a total wking of the Property, the proceeds shall be applied o the sums securcd by this Sccurity Instrument,
whether or not then due, with any oxcess paid 0 Borrower, In the event of 4 partial taking of the Property in which the fair moarket
valuc of the Property immediaiely before the taking is cqual to or grealer than the amount of the sums sccured by this Sccurity
Instrument immedintely before the inking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the wnount of the proceeds mulliplied by the following (raction: (a) the total amount of
the sums secured immediately before the wking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be puid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediaicly before the taking is less than the amount of the sums seccured immediately belore the wking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums sccurcd by this Sccurity Instrument whether or not the sums are then due,

If the Property ‘s abandoned by Borrower, or if, afler nolice by Lender wo Borrower that the condemnor offers to make an
award or scttle a cann for damages, Borrower fails 1o respond o Lender within 30 days alter the dale the notice is given, Lender
is authorized 1o colleey and apply the procceds, al ils option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrum:nt. whether or not then due.

Unless Lender and Boriovier otherwise agree in writing, any application of procceds w principal shall not extend or postpone
the due date of the monthiy oy mznts referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releascq; Zarbearance By Lender Not 1 Walver.  Extension of the time for payment or modification
of amortization of the sums sccures by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall
not operalc o release the liability of the original Borrower or Barrower's successors in interest. Lender shall not be required to
commence proceedings againgt any successar in interest or refuse to exlend time for payment or etherwise modify amortizuation of
the sums sccurcd by this Sccurity Instruinest iy reason of any demand made by the original Borrower or Borrower’s successors
in intercst. Any forbearance by Lender in eacrcising any right or remedy shall not be & waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint und Gavernl Liability; Co-signers, The covenants and agrcements of  this
Security Instrument shall bind and bencefit the suteiesors and assigns of Lender and Borrower, subject to the provisions of
parograph 17, Borrower's covenants and ngreemenis 2ol be joint and several. Any Borrower who co-signy this Sccurity
Instrument but does nol exceute the Note: (a) is co-siga’ng this Sceurity Instrument only to morlgage, grant and convey that
Borrower's interest in the Property under the terms of this Srcudity Instrument; (h) is nol personally obligated o pay the sums
secured by this Sceurily Instrument; and (¢) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the ierms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Inswwrient is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges-sollecied or o he collecied in conncction with the loan
cxceed the permitted limits, then: () any such loan charge shatl be reaucd by the amoumt necessiry 1o reduce the charge o the
permitied limit; and (b) any sums alrcady collected from Borrower which cxeeded permiticd limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower, If a rcfund reduces principal, the reduction will be treated as a partal prepayment withoul any prepayment charge
under the Nole.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument sha! e given by delivering it or by mailing it
by first clogs mail unless applicable law requires use of another method. The natice sia)! be/directed 10 the Property Address or
any other address Borrower designales by nolice (o Lender, Any notice (o Lemder shall kG given by frst class mail to Londer's
uddress siicd herein or any other address Lender designates by notics to Borrower, Any noace provided for in this Securily
Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this narngraph,

i8, Governing Law; Severability. This Sccurity Instrument shall be governcd by federal hw and the law of the
jurisdiction in which the Property is locatedd, In the event that any provision or clause of this Scourly anstrument or the Note
conflicts with applicable law, such conllict shall not affect other provisions of this Securlly Instrument’or e Note which can be
given effcet without the conflicting provision, To this end the pravisions of this Sceurity Instrument and e iNowe arc declared 10
be scverable.
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16. Borrower's Copy. Borrower shall be given one conforingd co o Note and 0( th

17, Transfer of the Property or u Beneficind Intevest in Borvower, 17 all or nny part of the Property or any imercst in luis
sold or translerred (or if a benelicint interest In Borrower is sold or vansferred and Borrower 18 not u natural chm) wlthout
Lender's peior wrllten consent, Lender moy, ot i oluiun. require immedinte payment in full of nll sumy sceured by this Scourity
Instrument, However, this option shull not bo exercised by Lender I exercise 18 prohiblted by federnt lnw as of the date of this
Sceurity Instrurnent,

Il Lender cxercises this (:Ption. Lender shull give Borrower notice of ncesleration, Tho notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. 1T Borrower Talls 10 pay these sums prior o the expirution of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demud on Borrower,

18, Borrower's Right to Reinstate, [T Borrower mecls certnin conditions, Borrower shall have the right w0 have
enforcement of this Sccurity Instrument discontinued at nny time prior 1o the carlier oft (n) 5 douys (or such olher period ns
applicable tnw may specify for reinstatement) before sule of the Proporty pﬁlrsuum o any power of suke contalned in this Scourit
tnstrument: or (b) entry of o judgment enforcing this Sccurity Inswrument. Thoss conditions are thit Borrower: (ugd)ays Lender ul
sums whichs then would be due under this Sccurity Instrument and the Note as if no neceleration had occurred; (b) cures any
defoult of any other covenants or agreements; Sc) pays nll expenses incurred in enforcing this Seeurity Instrument, including, but
not limited 10, reusonable attorneys® fees; und (d) wkes such acdon ny Lender may reasonably require to nssure that the len of this
Security Instrument, Lender's righls in the Property md Borrower's obligation o pay the sums secured by this Securily
Instrumont shall continue unchanged, Upon reinstateiment by Borrower, this Sccurity Instrument and the obligadons sccured
hereby shall remain Tully offective ay i no acceleration had oecurred, However, this right to reinstate shall not apply in the case of
ncroleration under parngraph 17,

19, Sale of Nate; Chunge of Loan Seevicer, The Note or a partinl interest in the Nole (logether with this Security
Instrument) may besold one or more Umes without prior notce to Borrower, A sule may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Sccurily Instrument,. Therc also may be one or
more changes of the Loan Servicer unrelated (0 a sale of the Note. I there is & changc of the Loan Scrvicer, Borrower will be
given wrilten notce of e change in accordance with paragraph 14 above and ngglica le law, The notice will stale the name and
address of the new Loan/Sarvicer and the address o which payments should be made, The notice will also contain any other
infarmution requlired by arplitable lnw,

20, Huzardous Substiieds,, Borrower shall not cnuse or permit the presence, use, disposal, sworage, or rclcase of any
Huzardous Substances on or (a wz Property. Borrower shall nol do, nor allow anyone clse to do, mnything alfecting the Property
that is in viotalon of uny Envircnmontl Law, ‘The preceding two sentences shall ot npglz to the presence, use, or storage on the
Praoperty of smull quantitics of Hizerdous Subsiances that nre generally recognized 10 be appropriate 10 normal residential uses
und to maintenance of the Property:

Borrower shall promptly give Londor written notice of any Investigation, claim, demuand, lawsuit or other action h{ wny
governmenial or regulntory agency or peivile party involving the Property and any Hazardous Subsuince or Environmenud Law
of which Borrower has aciual knowledge. Y Borrower learns, or is notificd by any governmental or regulatory uuthority, it an
removal or other remediation of any Huzardovs Substance alfecting the Property is necessary, Borrower shall prompiy wke nﬁ
necessary remedial actions in accordance wilth Luvironmental Law,

As used in this paragraph 20, "Huzardous Srosinnces” wre those substances defined as toxic or hazrdous substances by
Environmental Law and the following substances: garoline, kerosene, other Nammable or toxic peroleum products, toxic
pesticides and herbicides, volatile solvents, materials orining asbestos or formaldehyde, and radioactive materials. As used in
this parngraph 20, "Environmental Law" means fedoral Yava and laws of the jurisdiction where the Property is located that relale
to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusthercovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrwer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but w2i priov to accelerntlon under parngraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the dedault; (b) the action required to cure the default; (c)
# date, not less than 30 days from the date the notice is given to Bocruwer, by which the default must be cured; and (d)
that fuilure (o cure the default on or before the date specified in the not'c2 mpy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of i Truperty. The notice shall further infurm
Borrower of the right to reinstate after acceleraiion and the right to assert ) the fureclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 17 7%= default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payinewt in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instramint by judiclal proceeding, Lender
shall be entitled to collect ull expenses incurred In pursuing the remedies provided in 1h's paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums securcd by this Sceurily Instrument, Lender shall relrase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower walves all right of homestead excmption in the Property,
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24, Riders 1o this Security Instrument,  IF ono or more riders aro oxecuted by Borrower and recorded together with this
Sccurlty Instrument, the covenants und ngreeimeims of cach such rider shull bo incorporated into und shall sinead and supplement
ths covenants and r@reements of this Security Instrumont as If the rider(s) were a puri of this Sceurlly Instrument.

[Check applicablo boa(ns))
) Adjustnble Kotz Rider ] Condominium Rider 71 t-4 Family Rider

{__| Oradunted Po et Rider ") Planned Unit Dovelopment Rider L] Biweckly Payment Rider
[} Balloen Rider (] Rats Improvement Rider 7] Second Home Rider

] V.A. Rider (1 Otherts) (specily]

BY SIONING BELOW, Borrower ncee;4s and ngrees to the wrms nnd covenants comained in thiy Sccurity Instrument and in
any rider(s) executed by Borrower amd recorded with L, ” r
Witnesses: £ _
'% I-L.Art' C///{{"‘f// (SB&I]
DAVID E MURPHY -~ Barrower
Social Sccurity Number

Y oow yz-r592 (Seal)

«Rorrower

Saeigl Sccurity Number
(Scal) i (Scal)

-Borrower

-Borrower
Soclat Sccurity Number Social Servrity Number
STATE OF ILLINOIS, CGunty ss:

I, Florence E. Urban . & Notary Public in and 104 =2id county and state do horeby certify that

DAVID E. MURPHY, A BACHELOR
, personally known to me to pe ine same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledped that he
signed and delivered the said instrument s his freo and voluntary act, for the uses amid purpzses therein scl forth,

Given under my hand and officinl senl, this 218t day of June i 1991

My Commission Expircs; 2/16/95 ;
Notary Public

This Instrument was prepured by: “
Firsr Federal of Eigin, F.85.A. “ OFFICIAL SEAL
Rrani en Pageoole EFL.OREZNCE £, URBAN S Form 3034 9/50
NOTARY PUBLIC, STATE OF ILLINOIS
tAY GOMMISSION EXPIRES 2/16/93
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LOT 17 IN WOODLANDS II, BEING A RESUBDIVISION OF THAT PART OF LOT 1
IN DEEKE’S SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, L'YING NORTH OF A LINE 100 FEET NORTH OF AND
PARALLEL WITH THE SOUTH LINE OF THE NORTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 14, AFORESAID, ACCORDING TO,THE PLAT THEREOF,
RECORDED MAY 8, 1979 AS DOCUMENT NUMBER 24951086, IN THE VILLAGE OF
STREAMWOOD, COOK COUNTY, ILLINOIS.
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 21st day of JUNE , 19 91 '
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Debt (the
"Security Instrument”) of the same dato given by the undersigned (the “Borrower”) to securc the Borrower’s Note 1o

FIRST FEDERAL OF ELGIN, F.5.A.,
({the "Lender")
of the samo date and cavering the property deactibed in tie Sceurity Instrument and localed at:

211 NORTH PARK BOULEVARD, STREAMWOOD, IL 60107

1P1openy Address)
The interest rato stated on the Note is called the "Note Rate." The date of the Note is called the "Note Date.” I undorsiand the Lender
may transfer the Note, Sccurity Instrument snd this Rider. The Lender or anyone who takea tha Note, the Sccurily Instrument and this
Rider by transfer and who is entitled to receive puyments under the Note in called the "Note Holder.”

ADDITICHAL COVENANTS. In sddition to the covenants and sgreements in the Sccurily Instument, Bormower and Lender
furthor covenant raa agree us follaws (despite anything to the contrary contalned in the Security Instrument or the Nots):

L. CONDITIONAL P.CHT TO REFINANCE

At the maturity dito <[ the Noto and Seeurity Instrument (the "Muturity Date®), 1 will ¢ (6 obtain & new loan ("New Loan™)
with & new Maturdly Do ol JULY  let , 202 168 '$77, and with an interest rato squal to the
"New Note Rate” determined ir accorduncs with Scction 3 below if all the conditions provided in Sections 2 and 5 below aro met (the
“Candilional Refinancing Opsan”). If thoso conditions ure not met, 1 understand that the Note Holder in under no obligation 1o rofinance
or modify the Nota, or to extend th¢ Miturity Duto, and that 1 will have to rupay the Noio from my own resources or find a lender willing
to lemd mo the meney to repay tha Note
2, CONDITIONS TO OPTION

16 T want to oxercise the Conditional 2efinoncing Oplion at maturity, certaln conditions must be met as of the Maturity Datw, These
conditions are: {13 I must stil) be the pwner unc] oc upant of the property subjeet to tho Sceurity Instument (the "Propenty™); (2) I must be
current in my monthly payments anct cannot have leer moro than 30 days Iste on any of the 12 scheduled monthly payments immediacly
preceding the Maturity Date; (3 no lien against the irasrty (except for tixes and specinl assessments not yol duo and payabls) other than
that of the Security Instrument may oxist; (#) the New Nots Pate cannot be mors than 5 percentage points abave the Note Rute; and (5) 1
must maks a written request (o the Noto Holder ax provided'in Scstion § below,
3, CALCULATING THE NEW NOTE RATE

The New Note Rato will be a fixed rvio of Interest equal toshe Federal National Mortgagoe Assoclation's reqquired not yield for
30.your fixed rate monguges subjoct to a 60-duy mancatory deliviry sonuniument, plus one-hall of one percentage paint (0.5%), rounded
to the noarcst one-sighth of ene percontage pobnt (0.125%) (the "Now/™o’s P.ate™). The required not yiokd shall bo the spplicable net yield
in offect on the date and time of day thut the Note Holder reeejves notica ri piy clection to oxercize tio Conditiona! Refinancing Option, If
this required net yiokd ia not uvailuble, the Noto Holder will detormine tha Nev'Note Rae by using comparable informatjon,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate us caloutated in Section 3 ubove is not grouar thord § percentago points wbove the Note Rate and all
other conditions required in Scction 2 sbove are satisfied, the Note Holder will deter.aii the amount of the monthly payment that will be
suficiont 10 repay in full (a) the unpald principal, plus (b) accrucd but unpald interest pbiz.{r) all other sums 1 will owe uider the Note
and Security Instrument on the Maturity Dato (assuming my monthily payments then wre cur ent, as required under Soction 2 above), over
the term of the Now Note ut tho Now Note Rate in cqual monthly payments. The rosult of tis c~lculation will ba the amount of my new
principal and interest payment gvery moath untll the Now Nole 1s fully pakl,
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify mo at lenst 60 calendar dnys in advance of the Muturily Dato and w!vise m~of the principal, scerued but
wnpaid intcrest, and all other sums 1 wn expecied 1o ewo on the Maturily Date, The Note Holder slso wi'i w'vise me that 1 may oercise
the Conditlonal Refinancing Oplion if the conclivions in Sectlon 2 nbove sre mel Tho Note Holder wlii riovide my payment rocord
infermuation, together with the namo, title and sldress of the person ropresenting the Note Holder (hat 1 must nilify in order 1o exersiss the
Conditiona) Refinanging Option, 17 1 ancot the conditions of Scetion 2 above, 1 may exercise the Conditonal Relinancing Option by
notifying the Nute Holdor no later than 45 calendur day prior © the Maturity Date, The Noto Holder will calculato e fined Now Noto
Rate based upon the Fedoral Nutional Mongage Associstion's applicable pubitished required not ylokd I offect on the dato and time of day
neilfication is received by the Note Holder und as cakeulsted in Scction 3 above, T will then fisve 30 calendar days 1o provide the Nois,
Hokler with sceeptable prool of my required ownership, occupaney snd property lien sintus. Bofors the Maturity Date the Noto Holdex.
will advisc me of the now interest eate (tho Now Note Ratw), now monthly payment amount and a dale, ime and place st which 1 mu:l
oppesr to sign any cdocuments required to complets the requieed rofinanclug, | undersiand the Note Holder will chargo mo a 525000
proceasing fee and the costs associuted with updating the titlo insurance policy, if any.

¥

BY SIGNINQ BLLOW Rurruwcr accapls and agrees (o the terms snd covenanls contained in this Balloon Rider.

)( f// 25 /;" te '/;// (Seal) (Seal)

DRVID B MURPHY Jlorrowar Jorower
//
(Scal) (Scal)

Borrowar ~Burrower

{Sign Original Only}

MULTIBTATE BALLOON RIDER « Single Family « Pannle Mas UnHorm Instrument Form 3180 13/00
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