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CHICAGD, ILLINCIS 60604-3805 913'}.5588
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MORTGAGE

41316566

THIS MORTGAGE ("Security "nstrumignt”) is given on June 24, 1991 . The mortgagoer is

KRYSTYNA A. RATAY, A WIOOW

{"Borrower”). This Security Instrument is given (¢~ LAKE ASSOCIATES

. DEPT-01 RECORDING $17.29

. TEITIT TRAN 4391 06/27/91 16349100
which is organized and existing ander the aws of THZ STATE CF I!fl!‘gﬁ C -9 1""&;&!1&%@66
address is 640 EAST NORTHWEST HIGHWAY, MT. PROSPECT, ILLINOTS 6005at COUNTY RECOROER s

laeider™). Borrower owes Lender the principal sum of e

Saventeen thousand and NOZ10D = = « = « = = « e o0 o o 0 o b b m o e - .o tt
------------------------- Dottars (US. % 17,000.00 )y o™
This debt is evidenced by Borrower's note dated the samie date as this Secusitcinstrament {"Note"), which provides for g}

monthly payments, with the full debt, if not paid earlier, due aml payable on JUPs 78, 1996 >
This Sceurity Instrumient secteres to Lender: (i) the yepuyment of the debt evidenced by the Not:, with interest, und all renew nis.
extensions and moditications of the Note; (b the payment ol all other sums, with interest, advanced under pursgraph 7 to
protect the sceurity of this Security Instrument; and (¢} the pecformance of Borrower’s covenunts tad agreements under this

Security Instrument und the Note, For this purpose, Borrower does hereby imnorgage, grant and coavey s Lender the lollowing
Canaty, Dlinnis:

S IRCT T2 T

S B53F2.

described property located in COoK

LOT 17 (EXCEPT THE EAST 7-
10 FEET AND & INCHES OF LD
INVESTHMENT COMPANY'S SUBDT
1/4 OF SECTION 33, TOWNSHI
THIRD PAINCIPAL MERIDIAN,

=T
-

B i

lel=To -1
o

TAX 1.0, #: 13-33-221-015 _
which hus the nddress of 4D29 WEST PALHER, CHICAGO [Steeet, Cityl,

. ', nry, . LW
fifinois F;.?ﬁ’?.ﬁq ("Praperty Address™),
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FOGETHER WITH all the improvements now or herenfter erectétll on Ihc%pc 1y, hhd all L'usanué. appartensnees, i

fixtures now or herealter a part of the property. Al replacements and additions shall alse be covered by this Securily
Instrument. Al! of the toregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of 1he estate hereby conveyed and has the right o mortguge,
grant and convey the Property and that the Property is unencumbered, exeept [or encumbrances ol record. Borrower warrants
and will defend generally the title to the Property against all cluims und demands, subject 10 any encumbranees of recond,

THIS SECURITY INSTRUMENT combines uniform covenunts for nitional use and non-unitorns covenants with limited
varistions by jurisdiction to constitute a unilorm security instrument covering real property,

UNIFORM COVENANTS. Burrower and Lender covenant and agree ns follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of und interest on the debt evidencesd by the Note and any prepagment and late charges due ander the Note,

2, Funds for Taxes and Insuranee, Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid in full, & sunt ("Funds" for: Gy yearly tases
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on thoProperty, il any: (¢) yearly huzard or property insutaree premivms; (d) yearly Nood insurance premiums,
it any; (e) yearly mowgage insurance premiums, i any, and (0 any sums pnyahlc by Borrower to Lender, in accordance with g3
the provisions of paragrasi 8. in liew of the paytient of mortgage insurance premiuns, These items are called "Escrow Hems." £,
Lender may, at any timeyesiteet and hold Funds in an amount not o exeeed the maximum amount o lender tor a ICllL‘Hl“y (o
related mortgage loan may veoxie for Borrower's escrow aceount under the federnt Real Estate Settlement Procedures Act of
1974 us amended from time toiner.12 U.S.C. Section 26081 er seq. ("RESPA™}, unless another luw tiat applics to the Funds gy
sets u lesser amount. IF so, Lended may, at any time, colleet and hold Funds in an amount not 1o exceed the hesser amount, &%
Lender may estimute the amount uirundsdue on the basis of current data and reasonuble estimites of expenditures of future
Escrow ftems or otherwise in accordance widapplicable kiw.

The Funds shall be held in an institutior-whose deposits are insured by o federal agency, insirumentatity, or entity
{including Lender, if Lender is such an institwtion) or jn any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower foi balding and applying the Funds, annually analyzing the escrow secount, or
verifying the Escrow Items, unfess Lender pays Borroveer inierest on the Funds and applicable Taw permits Lender to make such
o charge. However, Lender may require Borrower Lo pay @ ong=time charge for an independent real estate tax reporting serviee
used by Lender in connection with this loan, unless applicable” law provides otherwise, Unless an agreenient is made or
applicable law requires interest to be paid, Lender shall not be requivad to pay Borrower any interest or earnings on the Funds,
Borrower and Lender muty agree in writing, however, that interest shall-be paid on the Funds, Lender shall give 1o Borrawer,
without charge, an annual gccounting of the Funds, showing credits wal Zebits 1o the Funds und the purpose Tor which eich
dehit 10 the Funds was made, The Funds are pledged as additional security ter all sums seeured by this Seeurity lnstrument.

[ the Funds held by Lender exceed the amounts permitied to be held sy applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requiraments of applicable law. 1 the amoeunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender miy so notily Borresw:ain writing, and, in such case Borrower
shail pay to Lender the amount necessary (o make up the deficiency. Borrower shall' sl up the deficieney in no more than
twelve monthly paynwents, at Lender's sole diserenion,

Upor payment in full of all sums secured by this Security Instrment, Lender shall pronptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priario the acquisition or sale
of the Property, shall apply uny Funds held by Lender at the time ol sequisition or sale as a credit ag=inscthe sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all puyments received by Lender wider paragraphs
| and 2 shall be applicd: first, 1o uny prepayment charges due under the Note; second, to amounts payable uide! paragriph 2;
third, to interest due; fourth, to principul due; and last, to any late charges due under the Nute,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided o paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuvity [nstrument unless Borrower: (1) agrees in
writing to the payment of the obligation sceured by the lien in a manner neeeptable t Lenders () contests in good faith the liea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperite (o prevent the
enforeement of the ten: or () seeares fom the holder of the lien an agreement satistuctory o Lender subordinating the lien 1o
this Sceurity Instrument. {1 Lender determines (hat any part of the Propety is subject toa licir which auy attadn priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or fake one or
mote of the actions set forth above within 10 days of the giving of notice.

Form 3014 8/80
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17, Transfer af the Property or & Beaetlelad latevest In lhu‘i oW any purt of the Property or aiy interest in it
i sold or rranstereed (or ifa beneficial interest in Borrower is solil or transferred and Berrower is nol i natueal person) without
Lenders prior written conseat, Lender way, at its option, require immediste puytment in full of all sums seeured by this
Seeurity Instrument. However, this option shall not be exercised by Lender i exereise is pralibited by federal lnw s of the date
of this Seeurity Instrument,

If Lender exercises this aption, Lemder shull give Borrower notive of aceeleration. The notice shall provide u period of not
less than 30 days from the date the nolive is delivered oe mailed within which Borrower must puy all sums secured by this
Security Instrament, [ Borrower fuils e puy these sunes prior (o the expiration of this period, Lender may invoke nny remedics
permsitted by this Seeurity [nstrument withoat further notice or demiand on Borrower,

I8, Borrower's Right to Reinstate, 1F Borrower meets certain conditions, Borrower shall have the right (o have
erforeement of this Security fnstrunient discontinued 4t any time prior (o the eardier of: G 5 ays o sweh other period
upplicalile law iy specity for reinstatenient) hefore sale of the Property puesiunt 1o sy power of sile contaited in this
Seeurity lnstruniient; or thy entry o a jucgiment entorcing this Secueity Instrument, Fhose conditions are that Borrower: G pays
Leader all sums which then would be die uader this Security Instnament sl the Note as iF o neeelerntion fusl occurred; (b
cwres any default oy other covenants or agreements; (¢) pays all expenses ineurred in enforcing this Securily Instiument,
including, but not ttited 1o, reasonsble attormeys” fees; and () takes sueh action as Lender may veasonably require 1o asstire
that the len of this Sceedany lnwmneut Laender's IILJII\ i the Property und Bertower's obligaion to pay the sums securned by
this Security Instrument stial! continue unchunged, Upon ceinstitement by Borrower, this Seewrity Tastroment aad the
obligations secured hereby st gamain fully effective s i no aeceleration had veearred. However, this right W reinstate shall
not apply in the case of weeeleratian snder paragraph 17,

19, Sale of Note; Change f Soun Servicer, The Note or o partial interest in the Note {ogether with this Seeurily
Instrument) may be sold one or wore timessvithowl prior notice o Borrower. A sale may result in o change i the entity (known
s the “Loun Servicer") that collects montty guyments due under the Note and this Security Instrument. There nlso may be one
of more changes of the Loan Servicer unrelated oTrsie of the Note, 11 tere is u change of the Loan Servicer, Burrower will s
given written notice of the change in accordunce with-purigruph 4 ahove and applicable faw, The notice will state the wame and
address of the new Loan Servicer uml the uddress Woavkich payments should be miade, The nutice will also contaist any ofher
information required by applicable Law.

20, Hazardous Substunces, Borrower shall not cuse orpermit the preseiice, use, disposil, storage, or relese of ny
Huzardous Substances on or in the Property, Borrower shall nod do, nor altew anyone else 1o do, anything affecting the
Prapenty that s in vielatien of any Enviranmental Law, The preceding two senterices shall sot apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substance: b are generally recognized tobe appropriate 1w gl
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notive of any investigalion, « I.mn. denumd, lawsuit or other action by any
governmental or regilstory ageney or privale party involving the i’rupmy and anvHuzardous Substanee or Buviremimentnd Law
of which Borrower has actual knowledge. 11 Borrawer fearns, or is notified by sy gevernmental or regnlutory suthority, thag
any removal or other semediation of any Hazardous Substance affecting the Propeny s wessary, Borrower shall promptly tike
all necessary remedial uetions io accordunce with Environmental Law.,

As used in this puragraph 20, "Hazardous Substances” are those substinees defined s toxie or huzardous substinces by
Environmental Law and the tfollowing substances: gasoline, kerosene, other flammable oroxie petroleum prodiets, loie
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivietive materinls. As used in
this puragraph 20, "Environmental Law™ means lederal Jaws and Taws of the jurisdiction where tie Piarerty is located that
relute to health, safety or environimental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21, Accelerntion; Rentedies, Lender shall give notlee to Borrower prior to sceelerntion foltmving Beseiwer’s hroach
of any covenunt or agreement in this Securily Instrument (but not prior o aeceleralion under paragraph 17 unless
applicahle law provides otherwise). The notice shall specify: () the defanlt; (1) the action required to cure the delault
(e) a date, not fess than 30 days Frem the date the notice is given (o Borrower, by which the defuult must be coreds angd
{d) that fatlure o cure the defiult on or before the date specified in the notice may vesalt In acceleeation of the sums
secured by this Security Tnstrument, foreclosure by judicinl proceeding and sate of the Praperty, ‘e notlee shall further
infarm Borrower of the rvight to reinsinte ufter neeelevution und the vight to assert In the foreclosure procecding the
non-exlstence of n defiult oe nny other defense of Boreower to neeelerntion sad Foreclosire. 1 the defanlt Is not cored on
or before the date specilied in the uotlee, Lender, wt its aptlon, muy regulre immedinge payment In full of alb sums
secured by this Seearlty Instrument without further demund ad mny forectose this Security Insteument by judiclal
proceeding, Lender shall he entitled to calleet alk expenses incurred in pursulng the remedies provided In (his parage uplh
21, inciuding, but not limited to, reasonuble attorneys® fees and costs of Htle evidence,

22, Release. Upon payment of all sums secured by this Security Jostrument, Lender shall release this Seeurity Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives a1l right of homestend exemption in the Property. Form 3014 9/90
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S, Huzard or Property Insurance, Borrower shadl keep the improvements now existing or fereafter erected on the
Property insured uguinst loss by five, Wards included within the torm "extendid coverage” sul any ather haznds, including
Mouds or foading, for which Lender requires insurance. This insarance shafl be oaintained in the amounts wnd for the periods
that Lender requires. The insurance carvier providing the insursnice shall be chosen hy Horrower subject to Lender’s approval
which shall not be unreasonably withheld. 1 Borrower Gails to nidntain coverage deseribed above, Lender my, at Lender’s
option, ebluin coverage to proteet Lender’s rights in the Property in accordunce with pavagraph 7.

Al insuranee policies and renewals shall be aceeptable 1o Lender and shall include o standand mortgage clanse, Femder
shit) have the right 1o hold the policies and renewals, [ Lender requires, Borrower shall promptly give to Lender all receipts of
paid preminms and renewal notices. I the event of loss, Borrower shall give prompi notice o the insurance caerier amd Lender,
Lender may make proot of loss il eot ntade promptly by Borrowes,

Unless Lender and Borrower otheswise agree in writing, insurance proceeds shall e applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 11 the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insuranee proceeds shall be applied to the sums
sceured by this Security Instrument, whether or not then due, with any excess paid o Borsower. 11 Bormwer abudons the
Property, or does pat wnswer within 30 days & notice from Lender that the insurince carrier has offered (o seitle i cliha, then
Lender nuy colleet esinsurance proceeds, Lender may use the proceeds to repair o restore the Praperty or o pay sums
secured by this Secunity insteumeni, whether or not then due. The 30-day period will begin when the notice is given, U3

Unless Lender and” Poriwer otherwise agree in writing. any application of proceeds 1o principal shall st extend pry
postpone the duc date of the Gxithly payments referred 1o in paragraphs Tand 2 or change the amount ol the: payments, {
uader paragraph 21 the Property s icquired by Lender, Borrower's right to any insurance policies amd procecds vesuliing fron’
damage to the Property prior iy (hé azeisition shall pass 1o Lesder o the extent of the sums secured by this Security Instrunenta
immedigtely prior w the sequisition, “

6. Oceupancy, Preservation, Matmeapziee and Proteetion of the Property; Borvower’s Lonn Applicatlon; Lenscholds,
Borrower shall oceupy, establish, snd use the Propcety as Burrower's principul residence within sixty days after the execution of
this Sceurity Instrument and shall continue o ceeupy the Property as Borrower's principal residence for at feast one year alter
the date of vecupaney, unless Lender otherwise agedsdn writing, which consent shull nel be uneensonubly withheld, or unless
extenuating ciccumstinees exist which are beyond tedpaver’s control. Borrower shall oot destray, danige or impair (he
Propenty, aliow the Property to deteriorate, or commit vaste.ou the Property. Borrower shall be in defult inany forfeire
netion or procecding, whether civil or criminal, is begun tha in Lender’s goud Taith judgment could result in forteiture of the
Praperty or otherwise materiulty impuir the lien ereated by this Seewvity Instrument or Lender's securily interest. Borrower may
cure such a defunlt and reinstate, as provided in paragraph 18, by cadasing the action or procecding 1o be dismissed with a ruling
that, in Lemder's good fuith determination, precludes focieinre ol 1he Porrower’s interest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lender’s weerrily interest. Borrawer shadl aiso be in dellt i
Borrower, during the loan application process, gave niterially fase or inccurate infonmation or statements W Lender (or failed
to provide Lender with any muaterial information) in conneetion witl the loun evadenced by the Note, including, but not limited
(v, representations concerning Borrower's accupancy of the Property as o principal «cxidence. 11 this Seeurily Instrument is on a
fensehold, Borrower shall comply with all the provisions ol the lease, I Borrowes scgeires Tee title o the Property, the
lensehold and the fee tithe shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights [n the Property, I Borrower Gils w peeform the covenamts and agreements contitined in
this Seeurity Instrument, or there is i legal proceeding that may significantly wilect Lender's righ'a e the Property (such as a
proceeding in bankruptey, probate, for combemnation or forfeiture or to enforee laws o regulinesiaben Lender niay doand
pay Tor whistever is necessary to proteet the value of the Property and Lender's rights qw the Property /vaader’s sictions moy
includde puying any sums secured by w fien which hus priority over this Seeurity Instrunient, appeisiagiin court, paying
reasonnble attorneys' fees and enlering on the Property 1o make repairs, Although Lender may take action ander this parigraph
7, Lender does not have (o do s,

Any amounts dishiirsed by Lender under ihis paragraph 7 shabl became udditional debt of Borrower secured by this
Security Instrument. Unless Borrower il Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement ot the Note rade and shall be payable, with interest, upon notice Trom Lender o Borrower reguesting
payment,

8. Mortpage tnsuranee, 1 Lender required owrtgage instrance s o comdition o muking the Toan secured by this Seeurity
Insteument, Borrower shall pay the premiums required to maintuin the norigage inswrance in ellect 18 Tor any reason, the
mortgage insirance covernge required by Lender lupses or ceases to be i effect, Borrower shall pay the premivms required o
obtain coverage substantially equivident 1o e mortgage insuranee previously in effect, ata cost substatinlly eyuivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an nliermte morigage iesurer approved by Lenier, 1T
substantiulty equivalent mortgage insurance coverage is not uvadlable, Borrower shall pay (o Lender each month a sum equal o
one-twelfth af the yearly mortgage insurance premium being puid by Borrower when the insuranee coveruge lapsed or censed to
be in effect. Lender will aceept, use and retain these payments as o loss veserve in Tiew ol movtgage insornee. Loss reserve

Form 3014 990
Pago Jal @




351336566

UNOFFICIAL COPY

A o g ooling
0B/6 b1OE uLoy

UALINASU] 1S S Jo pun on gt Jo £dod patusojuas suo wasd ayg jeys amonog *Ado)) s anonio0q 9]
“A|guIaAdS 2g )
POIEIDAP I NON Y UL wawNNsu] £I400ag s1y) Jo suotsiaoad a1 pud sy o, uorsiaoad Suuoiuod agk nogim 300))5 1aa1d
DU YAyM DION Y3 IO JUMNINIST] AJLTIAG SIY 0 SUtsIAoLd a0 IAEHE IO ([EYS IH0 gars sl ajgeadde giia s
DUN Y] O WUALSU] AINDdg SHpE o a5t a0 uogsiaodd Aun ey aad Yy ul cpamaop st Auadesg g ydiym ur venapsung
a0 mep e pun mep mapay £g pawisaod ag 1RYS wamnnsu] SUNIG SHY T ARPIYRINAIG teur] Bupiaant) tg)
ydeafead s1y) ur papraosd se UAATT UBYM 1PUAT 10 J3M000G 0] UIALT HADY ALY O PRWIADD Ay [[RYS WaGNISU] SIag
Sigy ut 40y papraoad ddnou Auy Jamontog of dnou £q SamuISop JapUdTT SSIIPPR A0 SUR 10 WIS PAITS SSUPPE S S0P
o) Jrmu ssepo sy g udapd oy jpeys Japiat) o) aonou S0y 3pud o axjou £q samudisap sanouog ssappr e Aue o
SSAUPPY ALadol g A 01 PMAUIP 34 [IBYS 3000 Y] T Peide Jagioun jo asn sannhar sep ajgeandde ssajun o ssepy sy g on
Fuypime £y a0y duasgap £g usard og |eys uaunsug 000G s ) 20) papiaosd amoaag) o 0t uy AN CF|
“aoN A Japun afimg uaisedaad
fue oyl wsefadid muaed vose papaay ag i wonanpar g tpedbund ssanpas pungar vy clamoaasg o) oaued
IR ¢ Furpmu &g Joom0N A sapun poma [edioupd ap Suonpar g puRIaL S AL 1) AS00UD SEE IDPUAT DMLY
O PAPUNJAL aq [ftay ST Pantitadad papooana gatys JOMCLIOG W) PRDIH0D SPRAIE SRS SHE () PUR g papiiad o) o)
aT4nga DY) 2aRPAL O] KINSSIOIU URGIIT DY) S paanpas 2 (s AFIRYD UROL QaNS KGR () JRaY) S| pantiaad s pasaxs )
DT NA QONIDULGD UF PIRIFOLIG 0] J0 P[0 SIRIRYI U] JOYI0 10 1SN Y1 e o8 paasdismr S|euy sEoaep ey pu
"SI U] WNUINIUL $198 1M AT R 0) 150(gns ST uatunaisu] SIUN00G ST Ag pNsas ukop ayy §| saitaeyy ueey gl
UISHOD S IDMOLOE ) IO 218 A 40 INAHBIISU] SN0 ST JO SULDY i OF PUERAL 1A SUOPRPOKILIOAE S aym
10 aRago) CAppow puatxa oy aasde A ATa oaog) Jae S pue aapuo g sande () pun usINasu] SRS S Ay paimnaos
stns s ed op paredigo £puosiad 10U SLAY) UAUNISIT ARG SIE J0 SIIAL QU AAPUT ALEOL] M1 UL ST S DLy
ey Aaauoa pur e cadeiuour or fuo uswnst) Snaag syl Suuds-on spm) oN DENaaND o Sap 1Ry uaimIsy|
Ouinaag sy sudis-on ota Jomodlog Ay Cpvazapun Jugol g (jeys siwawaosde pur sesaad s dasmodog g] ydeaieied

Jo suoistand ) 01 100gns I0M0LIOE PUR AU G SUTISSE DU SIONSIOONS AL ILAUDY PUR PRI (JRYS JUALIIST] ALy

SHP IO SUAUDAITR PUT STURMAAOD RYL SIANTIS-EY LGEARITT [RIDAM DUB NHOf pinag sudissy pun siossanng g
ApHUM 0 R Sur o asma
ay apngaard 10 Jo Jaaem v oag jou s Sparas o gl Sue Bulsiaend un aapuatp 8q durigio] Suy CISUAUL UL SI0SSIMS
S J0MOLI0g] 10 Jamaniog jrulddo A Ay apew purap Sup ol uastal Sy mannsi] UG styy S panans suims s o
N OWR S)ipoun 3810 Lo juauied Jop oW puIIND 0] S UL UL ISSANS LU suede sTpaasosd amauming
O3 PANDAL DY JOU J{EYS JOPIIT INAINUT U] SIOSSININS S JINOLOE 0 JOBALeg [Rudloe agr o Aigen ayi aseajan o aeado jou
FIRYS JOMDLIOE J0 1SN UL JOSSa0aNns SR 0} JOPHAT] AQ PO JUDRIMIISG] AMN0ag SIY) AY PAITIDS SUNS JU3 [0 HOHRZIOUR? j0

UOHESLIPOUE Jo unteded dog J g JO GosusINy WAL 1IN SPUPT R ATQRINAGI0 ] (SRR N Jasalog tl )
spuawAed ans jo upowe g aduimngs so 7 opue | sydeadeaed v o) passagaa smapaaed Sgiuow g3 o amp anp ap auodised

s puad o (eys pediound o spoasaad jo uopuadde Sun cFunua up anf LA Jan0L0g DU IDPUNT S8
SINPUDYY 10U 0 IOYIRGAS T [UAISI] ALENNAG S AG PR
SHINS BUYE 03 10 Apadoug M1 o aedal 3o ORI 03 MR uonde s spoarod gy Ao e 10))08 0] PAZzLIOGIME SIspUY]
oAkl s1ooapuu At e gl 1a1pr SERP O WA RAPUXT 0] PUOdsE 0) SHEJ JANGLIOE TSAENIRD O] IS 208 a0 patae

U XL 0] SIS0 JOURIDPUOD YT T IANOLIOE OF JPUFT £ 20U J0JE 1) 0 JANOLIOg S patcmige st Auadard oyl )
“ANP UL AN SHIRS AL IOU IO IA0UYA JUNIIISU] SIMNIAG SIY) £ DAt sy oy o) patddie ag
(s spaaaud a1 sapraoad a8t iy apgeondde ssajun s Supitas U1 2R SSIADYI JDPUAT PURIDAnLI0 Sajun TuIye
A1 IO SIHIPOULIIE PRI SWNS H) O JUNOLI DY) Wmp) 53] 81 BUym gy ar0pog Smpatann £adori a0 njea 1agaen
g au yatyas we Kuadoag aip o T ud 1 g0 102A3 g up aamasiog of pird g jegs dourjeyg AUy SEaym g 0jag
Spapypaunny {aadosg agy jo anjea ayami ey a1 (g) £q papraip Turyn ayy a01ag ADIRIPABIL PSS DY) J0 o
(o) () chonaes) Swamopoy M &g padupnu spassosd gy jo unotun gy {g POAMPAL ag Iy UANNASUL S1INIE S|
A£G PRI suins ay) Tuias uy ande IO JIPUT PUR BDM0RI0E ST TURYEE ALY 03y SRIPAWT NS SIS
I AQ PANAIS SRS 341 jo unone o) gy amad Jo o penbd s 3 g a0jaq SPIpATIE ANadad A jo anpra 10N
g g yogas e Suadodeg a go Ruppe epaed w0 1uaad a3 U IaM0L0E 0 P SSINS SUR I T HALY ol 0 I

SuAINSU] SHA00S SIS pasnaas siuns ayy o3 panjdde aq regs spasanad mgp Ko e o Surym oy o uaaa s g
OpUa By pied ag s
pue pauiisst {43100 AR UONEIWAPUOD JO 1Aty u auraaues sof o Auddoy] aygy joowd Sun o Suyep o o uonnneapues

SUE UIEAY HONDIUUOD 1] (enuanhosuoa b aanp saFmunpy Jop Wepd a0 UEae S o spadaosd M) CuoBrnuapiody
woyaadsur gy 1ay asnea ajgruoseas Juraads uonaadsuy ut op oLl ao Jo WA SI0U ARy

asid pegs aapua SEadosgg o) jo suopaadsu) pue uodn saua djqeRosear sy e uadE s11 o 22pud g uopaxdsug g
') apgualidde S0 JapBaT pun JAM0L0gG UMY SUMARITN UMILIAL AU 3L A2URRI0IN U] SPUD DDNNLY
afeduon doy wowaanbar ayy poun taasasaa ssop e apraodd 1) o 1103))2 urasuransu aFeTuow upmuiew o1 paamba swimwaid agy
Ard ||eys JaM00ag) T PALIMGe S| pUE GUiTnAL sow0ax) utnle Japun £q paacidda 2oansup ur Aq papiamd (saambal aapud ey
potad ayy Jog purt unoue agy ar) adaans mumnsar adeduow 1 apuay jo vondo ug et pannhag ag aaRu ou S suateded



ety

UNOFFICIAL COPY

payrents may no fonger be vequired, at the option of Lender, if mmlg,u}u. 'nsm‘a\w !nvuégu A lhpmmme' mul Tor ghe periogd
that Lender requires) provided by an inswrer approved by Lemder again becomes available and is obtained, Borrower stidl pay
the premiums reguired to maintin mortgage inswrance i cffect, or to provide a loss reserve, until the requirement for morgage
insurance ends in aceordance with any writtenr agreement between Borrower and Lender or applicable law,

9, Iaspection. Lender or its agent may ke reasomable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prioe to an inspection specifying reasonnble cunse for the inspection,

10, Condemmation, The procecds of any award or el for damages, divect or consequentinl, in conneetion with wiy
condemnation or other taking ot any part of the Property, or [or conveyanee in fict of condenmation, nee hereby wssignedd and
shall be paid w Lender,

In the event of a total taking of the Property, the proceeds shal) be upplied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatety before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately befure the teking, upless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: Gy the total
amount ol the sums secured immediately before the taking, divided by {h) the fair market vahue of the Property immediately
before the tking. Anvhatunce shall be paid to Borrower, In the event of a partial tnking of the Property in whickh the fair
market value of the Prepeity immedintely before the taking is less than the amount of the swns secured immediately befure the
taking, unless Borrower wild Lender otherwise agree in wriling or unless applicable law otherwise pravides, the proceeds shall
be apptied to the sums seeured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned b5 Bartawer, or if, after nolice by Lender 1o Borrower that the condemnor offers to make un
awiard or seltle a claim for damages. Borrower Tails 1o respond 1o Lender within 30 days after the dae the notice is given,
Lender is authortzed to coffeet and appleiie proceeds, at its option, vither to restoration or repiir of the Property or (o the suims
secured by this Security Instrument, whetited or not then due.

Uniess Lender and Borrower otherwise agiee in writing, any application of proceeds 1o principal shall not extend or
pustpone the due date of the monthly paymentsrelzered o in pargraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance 32 Lender Nol o Wialver, Extension of the time for payment or modificition
of amortization of the sums seeured by this Security fnedment granted by Lender to any suceessor in interest of Borrower shall
not opecale to release the liability of the original Borrower ar-Borrower's suecessors in interest, Lender shall not he required to
commence proceedings against any successor in interest or cefuse o extend time for payment or otherwise modify umonization
of the sums sceured by this Security Instrument by reason «F pav demand made by the vriginal Borfower or Borrower's
successors in intercst. Any forbearinee by Lender in exercising say<ight or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bounds Jolnt and Several Liabilty; /Co-signers, The covenints and agreements of this

Security Tastrument shall bind and benelit the suceessors and assigns i Lender and Borrower, subject 1o the provisions of

purngraph 17, Borrawer's covenants and agrecments shall be joint and several.” Any Borrower who co-signs this Seeurity
Instrument but does not exeeute the Note: (i) is co-signing Whis Sceurily Instrumerconly o mortgage, grant and convey that
Borrower's interest in the Property wikder the teris of this Seenrity Instrument; (hy s i personally obdigated to pay the sums
sceurcd by this Security Instrument: and {c) wgrees that Lender and any other Borrower @ity spree to extend, maodify, forbear or
make any sceommodations with regard o the teems of this Security Instrument or the Note vihout that Burrower's consent,

13, Loan Charges, [f the foan secured by this Security Instrument is suhject ta a law whighsets maximum Toan charges,
und that law is finally interpreted so that the tnterest or other loan charges collected or to be collesten in connection with the
loun exeved the permitted limits, then: (o any sich loan charge shall be reduced by the amoum nevesidiy o reduce the charge
to the permitted Hmit; and {b) any sums wieeady collected Trom Borrower which exceeded permitted linzitsiwill be refunded to
Borrower. Lender may choose (o nrke this refund by reducing the principal owed under the Note or Gy making u direct
payment to Borrower. 17 a refund reduces principal, the reduction will e treated as a partial prepayment without uny
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail untess applicable faw requires use of another method. The notice shadl be directed Lo the Property Aduress
or any other address Borrower designates by natice to Lender. Any nolice 1o Lender shall be given by first cluss mail to
Lender's address stated berein or any other address Lender designates by notice 10 Borrower, Any notice provided for o this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabifity, This Security Instriment shal) be governed by federd law and the law of the
furisdiction in which the Property is focated. In the event that any provision or clause of this Security lnstrumend or the Note
conflicts with applicable Yaw, sweh conflict shull not affeet other provisions of this Seeurity [nstrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are dectared
to be severable,

16, Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.
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