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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MAY 14, 1991
The mortgagur is MARCELTNO MEDRANO AND MARTA A. MEDRANO, HIS WIFR

("Borrower”), This Seeurity Instrument is given o

FLEET NATTIONAL BANK, A~ NATTIONAL BANKING ASSOCIATION .

which is arganized uml existing under e Jaws of THE UNL'TED STATES OF AMERTCA . and whose iddress is
11200 WEST PARKLAND AVERUY MILWAUKER, WISCONSTN 53224

______________________________ Bmemmmmemme= (Lender™) Borrower pwes Lender the principal sun of
ONE HUNDRED 'THLRTY THOUSAND ANB 4G/ LOO
Dollars (U85 130,000,00 ). This desiasevidenced by Borrowers note dated Hse sane die as (his Secugity
Instrument ("Note™), which provides for monthly payaewsswith the (ull debt, if not paid carlier, due and payable on
JUNE |, 2006 o This Seeurity Tostrument seenres 1o Lenders () e sepayment of e delt
evidenced by the Note, with interest, and all eenewatls, extensiois ad modilications of the Note: (h) the payment of all ether
sums, with interest, advanced wder pacagraph 7 w proteet the seccday ed this Security Inserument; and ) the performmnee of
Borrawers covenints and agreements under this Seeurity Tnstrumentaen e Noie. Fov this purpose, Hortower dues herehy
wortgage, grunt and canvey lo Lender the following described propesty Weited in
COOK Counmy, Hinois:

Lot 2 in Block 6 in Fisher and Miller's Argo’ sSubdivision of
Summit, being a Subdivision of that part of the West 1/2 of the
South 1/2 of the Northeast 1/4 and the South 1/2 of tha Northwest
1/4 lying Southeast of Center of Archer Road, in .section 13,
Townshlp 38 North, Range 12, East of the Third Principal #eridian,
in Cook County, Illinols.

P.I,N. 1B-13-223-023~0000

91316604

which has the address of 7501 WEST S8TI STRERT SUMMTY

{Sheet) [Uily]

Nlinais 60501 ("Property Address™;
[Zip Cule]

TLLANOIS. Single Fanily - Funnle Mue/Ereduie Mue GNIPORM INSTRUMENT Form 004 990 gpage §of't pages)
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TOGETHER WUTH all the improvements now or herealier erected on the property, and all easements, appurtenances,
and Tixtures now or heres(ier o part of the property, AN replacoments and additions siall alse be covered by this Secarity
Instrument, All of the foregoing is referred ta in this Security Instrument as the "Propergy.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed iand Dbas the right 1o
morigage, grant and convey the Praperty and that the Property is unencuntbered, except for encumbrinces of record.

Borrower warrants and will defend generally the title to the Property against alb claims and denutnids, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforny covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrunwent covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lite charges due under sthe Nuote,

2. Funds for Taxes and Insuronce, Subject 1o applicabie law or to @ writien waiver by Lender, Barrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™ for: ) yearly
taxes and ussessesonts which may attain priority aver this Security Instrument as a lien on the Property: (h) yearly {easehold
payments or ground <ents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood
insurance premiums, fCanys (e) yearly mortgage insurance premiyms, if any: and () any sums payable by Borrower 1o
Lender, in accordance wizit the provisions of pacagraph 8, in liew of the paymem of mortgage msurance preminms. These
ttems are called "Escrow fiens)” Lender may, al any time, callec! and hold Fuds inan amount not to exceed the masimom
amaunt 5 lender for o federstivaelated mortgage foan may require for Borower's eserow swecount under the federal Real
Estate Setlemen Procedures Actal 1974 as muended from time o time, 12 LLS.C§ 2001 o7 seq. ("RESPA™), unless another
Jaw thst apphies to the Fands setsaZeaser amount, J0se, Lender nnty, at any time, colleet and hotd Funds in i aimount not to
exceed the lesser amount,  Lender muy estimate the amount of Funds due o the basis of current dita and reasonable
estinittes of expenditures of future Eserow Diems or otherwise i accordance with applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institwtian).or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems,  Lender may not charge Borfower fue holding and spplying the Funds, anpually analyzing the escrow
accounl, or verifying the Escrow lrems, unless Leade: mays Borrower interest on the Funds and applicable Jaw pennits
Lender 1o make such a charge. However, Lender may” icquire Borrower 1o pay & one-time charge for an independent real
estule tax reporting service used by Lender in connection with tils loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable Liw requires interest to be paid, Lender shall not be required (o pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing however, that inferest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of e Finds, showing credits and debits 10 the Funds and the
purpose for which each debil to the Funds was made, The Funds are piedped as additional security for all sums secured by
this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be bt by applicable faw, Lender shall account 1o
Rorrower for the excess Funds in accordance with the requirements of applica’ile saw. 1 the amaunt of the Funds held by
Lender at any time is not sulTicient 1o pay the Escrow lrems when doe, Lendereny so notily Borrower in writing, and, in
such case Bomower shall pay to Leader the amount pecessary to make up the daiciency.  Borrower shall ke up the
deficiency in no more than twelve monthly payments, at Lenders sole discretion,

Upon payment in (ull of all sums secured by this Security nstrument, Lender shali proimptly refund o Borrower any
Funds held by Lender. I, under paeagraph 21, Lender shall acguire or sell the Property, Lender, prior to the acquisition or
sale of the Praperty, shali apply any Funds held by Lender at the fime of acquisition or sate asaeredit against the sums
secured by this Security Instrument,

3. Application of Poyments. Unless applicable faw provides atherwise, all paymemts received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepuyment charges due under the Note; second, 1o aimeunts payable under
paragsaph 2: third, 1o interest dug; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens, Borrower shall pay ubl taxes, assessments, charges, fines and impositions atlvibatable 0 the
Property which may attain priority over this Security Instrument, and Ieaschold payments or ground rents, il any. Bortower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that mantier, Borrower shall pay them on
time directly 1o the person owed payment. Borrawer shal! promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Barrower makes these puyments directly, Borrower shall prompily fumish 1o Lender receipts evidencing
the payments,

Borrower shall prompiby discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing t the payment of the obligation secured by the lien in a manner acceptable 1o Lender, (b} contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion uperite to prevent the
crlarcement of the len; or {t) secures from the holder of the Tien an agreement satistactory to Lender subordinating the lien
1o this Security Instrument, 1 Lender desermines that any part of the Properiy is subject to a lienn which may attain priority
aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lient or 1ake
one or more of the actions set fortl: above within 10 days of the giving of novice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erecied on e
Property insured against loss by lire, hazards included within the term "extended caverage” und any other hazards, including
flonds or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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perinds that Fender eeyuires, The msurance carrier providing the insueanee shall be chiosen by Borrower subject o Lender’s
approval, which shall oot be areasomaibly withiheld, I8 Burower fails tomiintain coverage deseribed above, Lender may, al
Lender's uption, obtain coverige to protect Lender’s rights in the Property in aceordance with paragraph 7,

All insuranee palicies i reewals shall be aceeptable to Lender and shall inchude a standued morgige clause, Lender
shadl e the vight 1o hold the policies and reaewals, 15 Lender requires, Borrower shudh prompily give to Lendee all reeeips
of paid premivms amd repewal votices. T the event of loss, Borrower shadl give prompt aatice o the insaranee careier sl
Lender. Lender may make prool of loss il not mide prosmptly by Borrower,

Unless Lender and Borrower otherwise apree in writing, instrance procecds shall be applivd 1o mestoration er repaie of
the Property damaged, tf the restoration or repair is veonomically feasible aid Lenders seeurity s nat fessened. ) the
restortion or repair s not ceononeally Jeasible ar Lenders security would be lessened, the insurasce proceeds shall be

- UNOFFICIAL;L! CECRPY

applicd 1o the sums secured by this Security Bistrument, whether or not then due, with any exeess i 1o Borrower, (1

Borrower abandons the Property, or does non atswer within 3 days a netice Tram Lender thive the instranee carrier b
offered o settle w elim, then Bemder sy colteet the insesuee proceeds, Lender niy use e progecds s repair or restore
the Property or to pay st seeured by this Security Jnstansent, whethee or ot then due, The M0day period wil) begin wlen
the notive is given.

Unless Lepser and Borrower otherwise agree in writing, sy application ol proceeds 1o prineipral shall s extesd or
postpone the die date of the monthly paynients seferred o in prrageaphs Fand 2 or change the amount of the payaents, I
under paragraph 227 the Property is acyuired by Lemder, Bomrowers right 1o any insurnee pelicies and procesds resuhing
from damage 1o the Creperty prior te the acquisition shadl pass o Lender to the estent afl the sums secured by this Seearity
Instrument immediately nrior o the acquisition, :

6. Occupuney, Prescevition, Saintenunee and Protection of the Property: Borrower's Loan Application;
Lenseholds, Borrower shall veerpy, establish, and use the Property as Borrowers prineipal residence within sisty days aller
the exeeution ol this Security st oument and shall contitue 1o oceupy the Property as Borrowers principal residence Tor
feast one year after the date 00 oceraney, unless Lender otherwise agrees in writing, which consent shall nat be
utireasonably withheld, or unless estdupatiae circumstimees exist which are beyoud Bonower’s control. Berrowetr shall not
destroy, daniage or impair the Property, allowethe Property 1o deterivrate, or comnsie waste on the Property, Borrower shalt
be in default if any torfeiture action or progeeding, whether civil or erimingl, is begun that in Lenders good faith judgment
could result in forfeiture of the Property ororieywise materially simpair (e Ben ereated by this Seewrity Lstrument or
Lender’s security interest, Borrower may core steivadefault and reinstate, as provided in paragraph 18, hy eansing the aetion
ar proceeding to be dismissed with o ruling that, indsesalers good faith determination, prechides forfeiture of the Rosower's
interest in the Property or other materiat impadrment Ot e dien created by this Security Instrument or Leader’s seeurity
interest,  Horrower shall also be in default i Borrowe !, dusing the loan applicativm process, give malerially Talse or
inaecurate information or statements to Lender tor failed To prodide Lender witly any material infommation) i conpection with
the down evidenced by the Note, incleding, but md Bimited S depresentations: coneerning. Borrowers occupaney ol the
Property as o principad residence, 15 this Security Instrunient is ot trasehald, Boreawer shall comply with adl the provisions
ol the lease. It Borrawer acgtires fee title (o the Property, the leaselold pid the fee title shadl not merpe unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Property, 1P Bowrower Tadlswo perfonin the covettants and agreements
contuined in this Sccurity Instrument, or thete ds i legi) procecding that vy significantdy alfeet Lender’s rights in the
Property (stich ax a proceeding in bankrupiey, prolate, for condemnation or focleiprcor i enforee lvws or regelations), then
Lender may do and pay o whitever is necessary to proteet the vidue of the Propeyteand Lender's rights in the Propenty,
Lenders actions may include paying ay sums secured by a lien which has priority avesthis Seewrity Instrument, appearing
bis court, paying reasosable attonseys” fees ad entering on the Property 1o mahe repairc. Although Lender may take action
under this paragraph 7, Lender does not have to doso,

Any amounts dishursed by Leader under this paragraph 7 shall become aslditiona] debt o1 Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of paynent, these amountsiai s pear interest frony the
date of disbursement at the Note eate and shall be payable, with interest, upon notice from Lendes 14 Sarower requesting
pavnwent,

8. Mortgage Tnsuranee, 1F Lender required morigage insuranee as a condition of nuking the fogtesecured by this
Secarity Tnstrument, Borrower shall pay the premisms reguired to maintain the mortgage insuranee i elivet, 1, for any
reason, the mortgage insuranee coverige required by Lender lapses or ceases to be i effect, Borrower shall pay the
premivms required 1o obtain coverage substantially equivalent 1o the mortgage insmance previously in ellect, at o cost
substantia)ly equivalent 1o the cost o Boyrower of the mortgage insuranee previousty in effect, Trom an alternate mortgage
insurer approved by Lender, [ substantially cquivalent mortgage surance coverage is notavailable, Borower shall pay 1o
Lender each month o sum equal i ene-twelfth of the yearly mortgage insuzanee premium being paid by Borrower when the
insurance coverige lipsed or ecitsed 10 beineffect. Lender wilbaccept, use and retain these payinents as i foss reserve in lied
of mortgage insuranee,  Loss reserve paynents oy noleager be required, an she option of Lemder, I mortgage inserance
coverage (in the amount ansd Tor the period that Lender requires) provided by an insurer approved by Lender again becomes
availaitle and is ohgiined. Borrower shall pay the premiums vequired taomaimtain mertage insuranee in eflect, o o provide )
loss reserve, until the reguirenwent for mortgape insurmee ends i accordanee witly any writlen agreement bebween Borrower
and Lemler or applicable faw,

9. Taspection, Lender or its agent inay make reasenable entries upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable eiuse for the inspection,

10, Condemnation, The proceeds of any awiard or ¢laim oy dinnages, direet or consequential, an conneetion with any
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apolicabte faw niiy spectly Jor reinstatement) belure sale o the Troperty puirswant leany fmwcr ol *ale contiined in this
Security tnsteument; or ¢y entry ol judgment enforcing this Seeurity Tnstrument. "Those conditions sre that Borrower: (1)
pays Lender all sums whicl e wauld be die under this Seeurity Tnstrument i e Note s 18 a0 aeeeleration hid
peeurred; (h) cures uny defandt ol aay ailier cavenants of agreements; (c) pays wll expenses incutred in enforcing his Seenrity
Inssrment, including, bl not limited o, eeasomble attormeys' fees; and () takes such action us Lender may reasonably
reguire 10 pssere thut the lien of this Security lastrumestt, FLendee’s sighs in the Propeny and Bogrowers abligagion to pay e
sums seeured by this Seeurity Instramend stadl continuge anchanged,  Upon reinstatement by Horower, this: Security
tnsteumment and the obligations secured hereby shall remin fully effective as iF no aceeleration had oceurred. However, this
right ta reinstate shatl not apply in the case of acceleration under pacapraph 17,

19, Sule of Nole: Change of Laonn Servicer, The Note or o pacrdind drterest in the Noie (Qogellier wigh this Seearity
fnstrument) thay be sold one or mure taes withoul prior aotice (o Burrawer, A sale sy resall inca change e emity
(known s the "Lown Seevicer™ ) that collects monthly payiments due under the Nete aid this Securily lostument. There wlso
my be one or more chiiges of the Lo Servicer unrelnted to o sade of the Note, 1 tdere is @ change o) he Loan Servicer,
Borrower will be given written fintice af the change i accordance with parageaph 14 above and applicable v, The notice
will state the name and address of e aew Laan Servicer and the address 1o which payments shoatd be aade. The notice will
also contatn anyather information required by applicable Jaw,

2 Haardovs-Substunees, Horrower shidlh ot cirise or permit e presence, wse, disposal, sioge, o release of any
Hazardous Snbstances onor in the Property, Borreswer shindl not do, nor sllow anyone else 1o do, anything eifecting the
Praperty that is in viniiomol any Enviconmemat Law, The preceding twi sentences stiadl nopapply o 1he presence, use, ar
storage on the Property of 2! guantities ol Hazardous Substiviees that e geperally recopnized to be appropriste o nosuiat
residentinl uses and 1o mainiensee ol the Praperly.

Borrower shall prompuly give Lender written notice ol sy investigation, cldm, demand, Jawsuit or other action by any
governmental ur regidatury ey or privide party involving the Property and any Hazitrdous Substinee or Enviranmental
Law of which Borrower iy actual Anewlodpe, 10 Borrower Jearns, or is notificd by agy governmentsl or repuiilory
authority, that any removal or otfer remeantion ol any Hazardous Substance nffecting the Property is aecessary, Bormower
shintd promptly take all pecessiry remedial actions in aceordinee with Envitonmental Law,

As used in s paragraph 20, "Hizardogs Sebstanees™ are those substances defined s 1oxic or bizardots substimees by
Bavironmuentad Law angd the Tofowing substircess easoline, kernsene, other immable or tosie peirsdeam products, oxie
pesticiles mnd Berbicides, volitile solvents, materids cataining asbestos or formaldehyde, wnd radioactive naterinds. As
used i this paragraph 20, "Environmentid Law” means (Cderal laws and Jaws of the jurisdiction where (he Froperty is focated
ttt relute w bealth, salety or environtemal protection,

NON-UNIEORM COVENANTS. Borrower wind Lenaer fuether covenant and agree ns follows:

21, Accelerntion; Remedies, Lender shall give natiel t0 Boreower prier 1o peceleration follawlng Borvower's
tirench of sy covernt or pgeeement in this Secarlly Insteapiens that not peior (e aceclerntion under parageaph 17
anless applicabie s provides olhersise), The notlee shadl speditys i the detaadts thy the action required tecure the
defaults (¢} o date, not fess than M days From the date the natiee sgdven (o Borrawer, by which the defnall must he
cured; and (¢) that fuilure to cure the default on or helore the die sovaiiied in the notiee may vesul in peevleration of
the sums seeured by this Security Tnstewmend, foreclosure by judielal proveeding und sale of the Property, The nofive
shabl further inform Borewwer of the vight to relastate sfter sccelerationanw! the right (o swssert in the Foreclosure
proceeding the non-existence of o default or any other defense ol Boreower towceeleration and furcelasiree,  H the
default Is not cured #n or hefore the date specificd fn e metice, Lender at s option_sany requive imnediate puyment
i full of all sums secured hy this Security Instrament withowt Further dewind nd” muy foreclose (his Sceurity
Instrument by judicial proceeding, Lender shall be entitted to colteet ) expenses Incuryed In pursaing the remedies
provided in this paragraph 21, including, but not limited to, reasonadie aftorneys® fees nndl coapsal tle evidenee,

22, Release,  Upon payment ol all sums secured by this Security Instrument, Lendertshals selease this Securily
[nstrument wichout charge te Borrower, Borrower shidl pay any recordition costs,

23, Waiver of Humestend, Bormower waives ol right of homestead exemption in the Propenty,
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Assignmoent of Renis

TUES -0 FAMILY REDELR s oo (s D4thday of 0000, May. ...... . IR B
coaed s rneorperated e aod shadl be decied tosunead aad sapplement che Morctgagge, Deod ol Do o
Prhe “Security Tostrument™ ) of the same date givea by the uandeesipgned (the "Horrowee"y to nevine

FLEET NATTONAL BANK. .. e S ITR N TH PET

ol thee sapre dicte e covering the property desceilbied in Alie Secarity bnsteamend .nul im nlwl at

ety et

Fhortnaan o EYTERN T

....... .. 7503 WEST. SBTH STREET,. SUMMIT, IL. 60501 .

[Feapmnty Adliies]

L4 FAMILY COVIENANTS. In adidition to the covetaonts aonth agareeancents made i the Secuony fastioment
o and Faender Purther covenant and aggeee as foHowa:
AL USEQF PROPERTY; COMPBLAANCE WIPHELAW, Borrowes st not seel, apiee b arador con B an dhee
e ol the Broperty o it coniag classtiliewlion, unless Bender hasagaoesd gy woitiog tu the chaape Bavies o ol coamply
with all faws, erdinanees, cogrulivtians wand vegaivanents of iy govermmentad body appdicable to he poepeniy

ISenanan et

B SUBOPRINATE LIENS. Exvept as geomitted by fedeval bivw, Bovrower shall vat atlow aos Bien oo oo che
Secucity nsCranent o b pecfoeted apainat the Property without Taawher's g s pitton puan cainn

LI N PLOSSITESHRANCE, DBovecower shadbogantnin ingtoaonee apgainst eoot foss taaddibon do b oaties e aals
Lo which insavance s 2equieed by Hoiturm Covenant b, -

13, "HORBOWIRCSALO P 1O REINSTATE” DELETICLL oo Cevenant Us e sdolotaed, :

1. ASSIGONMENT GU U ASES, Upon Leader's cequest, Borvower shadlasisigo o Levdder ol feoee cal the Boopeecsy
andd ol security deposts madedan connection with leases of the Property. Upon the aesipoomead, Loendes Sl e the
vigtht o modily, oxtend e terminy o Hie eaisiingg leases inud to caee ot sew loisos, in b eadev s oade b cion Noa el
tiis parageaph L The “lease”™ shalleszean "sabilease™ iF the Securvity Tnsteament s ona leaeacdaold

I, ASSIGNMENT OF RENTS. Vocower unconditionally assipons ool teansiboes to baendee albrhisenn vode s cnaes,
i atthe Propevty, Borrowey avthorizes Lendodas Lendor's agemnta to callect the rents and vovenmies cand bercby doece o cach
renant ol the Peaperty to pay the vents to ender on Lendee's agents. Floweser, prior te Leadoc s Botne b B e ot
B rower's breavh oPany eoveacad ovapresigad tn the Secuvity Instevmend, Boreosses stalbeoltfeet aond tooono albiene s
aand vevetges ol U Propeaty as bvastes P theGedeint of bendor ol Horros e This acsignment ol tem
abeadude assipgament el ot an assignoend forscslitiongd secarily only.

I Lavider goves sl iee of breacl ta Barvowsee: (G0 rents recenved by Bovrower shadl e biebd by Do og
Hon BLeneldt ol Lasttder oty G e anpsprbiedd 1o W sam soeniwd by the Secinetby Tnstomment; oo Lesdey nadbos e
vollocr amilrecervo g ol the reats ol the Property; ool Giireack et el the Propecty shall gy adbresn o b nageeoni
. fo Lasnler o Lendio s agtent an Lendier's written demand 0 O0ctenand,
: Horrs er has ool esceuted any peier aesgiane st ol the vedts and baco not oo swalb nol perlorne ooy eaon ot
presvent Loender Bort eaerersogs s ogthds undee this pavagaeapls )

Faemgdor shadt ot b reguoned to cndes apon, Tabe vonteal al ov et the Poopeaty hetua o e,

RTINS NERTIE] )

[N

tacach to Burtoses However, Lemler ar o judecad by appatiied seceisaabas do s ar any i 1
Ageplts e ot et bt e ve waive ooy defanli o ovadidate ansy o 8ot e coneea

mend ot verds of Do Property shiall teominate wheo the debt secunal by e Secanty ooy 0 [

L OROSS-ORIEATI P IOVISTON. Bonnes e sdefanabe o hireae mmdise iy o e o agioes e al o s o ke s -

accrnfesest shid e o Leeaeh rndes Che BSecoridy ostemment and Deoden oy isnie oo 20 he seacdine om0 b
Mecuriy nstommen

HY SHONING BNLOW . Hamrower aceepts and .q'lm--‘luilw Lo and prreosizions cootangd boodho L 0k voale 4

, ¢

el Hedrenr .~
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