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" I . COTK CHUNTY RECORDER

P g THIS MORTGAGE ("Securily Instrument”) is given on JUNE 18 1994 . ... The mortgagor [y
GISLINA B. HUNTER. DIVORCED AND NOT SINCE REMARRIED ¢*Borrower™,

FIRST CHICAGO BANK OF ST. CHARLES, NATTONAL ASSOCIATION
yl UNTTED STATES OF AMI'RILA

This Securily instrument i3 glven to

whichisa __NATIONAL BANKING ASSOCTATION __ organizes and existing under tha law

whose address is __ G20 _DINIAM _ROAD, ST, CHARLES Mhinols __A0174 {"Lendor”), Borrower owos
—~TWENTY THOUSAND AND NO/1OQmswmem e e

Lander the maximum prircinal sum of _

Dallars{U.S. %20 0. L) orihe aggregale unpald amount of all loans and any disbursements made by Londar pursuant 1o that
certain Equity Gredl! Ling Agrear g of even dale horewith exoculed by Borrower ("Agreaemant”), whichever 15 1088, Tho Agroemaont is
hereby Incorporated In this Securlty *astrument by rafarence. This dubt 1s evidencead by the Agroemaent which Agroomant provider, for
monthly inlarest payments, with the full zebt, if not paid sarllen, due and payable live yoars ltom tho dale of this Secuanty insltumant, Tho Lan-
dar wlll provide the Borrowar with a linal Lz mant notice at leas! 80 days beforo the linad puymont mugi bo mado. Tho Agroamont providos
thatloans may be madefromimeto timu duringtho Drow Purtiod (ns definodin tho Agreomont). Tho Draw Poriad may bo wdanded by Londer
in ita sole discratlon, butin no avent later then 2 vears from the dato horgol. All future loans will huve tho gama Non priorlty s the onglnat
ioan, This Security Instrument secures to Lender: (n) the repaymont ol the dobt evidencod by the Agreemant, Ingluding ail pringipal, interest,

and olher charges as provided for in the Agreament and all ronawals, axtensions and modifications; () the paymant of all sther sums, with
interast, advanced undar paragraph & el this Securiiy Instrument to protact the security of thig Security Instrument; and{c) the periormance
of Borrawerscovenantsandagreamanls under lhis Secur)y instrumeni andihe Agresmen! and all ronowals, axtensions and modifications
thereol, ali of the loregoing not to exceed twico the maxiniuza principal sum statad above, Forthis purpose, Borrowor does heraby mordgago,

Lok County, lllinaln:

grant and convay to Lender the loflowing describad proparty ‘ocated in

R
:i; PARCEL 1: j

\ UNIT 1317RC2, AS DELINEATED ON A SURVEY OF A PARCEL OF LAND |
™ BEING A PART OF '[1IE| SOUTHEAST 1/4 OF THi-SOUTHWEST 1/4 OF
N SECTION 24, TOWNSHIP 41 NORTH, RANGE 10, NAST OF INE THIRD
| 00\ PRINCIPAL NERIDIAN,! AND THE NORTHEAST 1/4 0F THE NORTIWEST
| 1/4 OF SECTION 25, %OWNSHIP 41 HORTH, RANGE (1.0 FAST OF TIE
THIRD PRINCTPAL MER DIAN (HEREINAFTER REFERREDTO AS "'DEVELOPMENT .
PARCEL") : ,/”‘\
WIICH SURVEY 1S ATTAGHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM MADE BY| CENTRAL NATIONAL BANK IN CHICAGO, AS 2 > N
TRUSTEE UNDER TRUST{ AGREEMENT DATED APRIL 9, 1974 AWD.KHOWN b Z.5
AS TRUST NO. 20534 RECORDED IN THE OFFICE OF TMIE RECORDLR OF En 9
COOK COUNTY, ILLINOIS AS DOCUMENT 22,925,344 TOGETHER WITin G 50=
PERCENTAGE OF Tl GOMMON LLEMENTS APPURTENANT TO SAID UNTTS £ 054
AS SET FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO 2 E“DQ?
TIME, WHICH PERCEWTAGE SHALI, AUTOMATICALLY CHANGE IN ACCORDANCE P
WITH AMENDED DECLARATTONS AS SAME ARE FILED OF RECHRD PURSUANT upéi

Y0 SAID DECLARATION, AND TOGETHER WITH ADDTUTIONAL COMMON
FLEMENTS AS SUCH AMEWDED DECLARATIONS ARE FILED OF RECORD,
1i THE PRRCENTAGES SET FORTH IN SUCH AMENDED DECLARATION
WHICH PERCENTAGE SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED .
EFFECTIVE OW THE RECORDING OF SUCH AMENDED DECLARATION AS

Perm  THOUGH CONVEYED HERFEBY.

425
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""" PARCEL 11: | - |
Minol ' B

A PERPETUAL AND EXCUUSIVE EASEMENT IN AND TO GARAGE UNIT ronts,
;%ynﬂ:': C‘1317RCZ AS DELINEATED ON SURVEY ATTACHED AS EXHIBIT "A" 710 ‘;g’{,‘:}\
cove  DECLARATION OF CONDOMINIUM HECORDED AS DOCUMENYT 22,925,344
AED AS AMENDED FROM ITIME TO TIME. tand
conﬁurmu P T Ty L T PTO R P vy r T rresy e aband
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Borrower 1o NORTH-WES T REBERAL--SAVINGE—AND-0AN— daled Ay - G 7m0 reCOFCRG

AY--Fas—]
as documant numbaer %_N_@_F F I C IA L C O PY

COVENANTS. Borrower and Lender covanant and agree as follows:

1. Paymentof Principal and interest. Borrower shall prompily pay when due the principai of and interest on the deb! svidenced by
the Agraement.

2. Appllication of Payments, Ali paymants raceived by Lander shall be applied first 1o inleresy, then 1o other charges, and then
to princinal,

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to the Property, and
inasehold payments ar ground rents, If any. Upon Lender's request, Borrower shall promptly turnish o Lender all notices of amounts to ba
pald under this paragraph. The Barrower shall make these payments directly, and upon Lenders request, promptly furnish to Lendar
recalpts evidencing the paymenta

Borrawar shall pay, of cause o be paid, when due and payabla all taxes, asssssments, water charges, sewer charges, license fags and
other charges agalnsl or in connaction with the Property Bnd shall, upan request, pramptly furnish to Lender dupiicate raceipls Borrower
may, in good faith and with due diligence, contest the validity or amount of any such laxes or assessments, provided that (a) Borrowaer shall
notify Lendar In writing of the intention of Borrower o contest the same before any tax or assessment has been increased by any inlerest,
penalties or costs, (b} Borrower ghall first maks all contasted paymants, under protest if Borrower desires, unless such eontest ghall sus-
pand tha collaction thereol, (¢} neithar the Property nor any part thereot or interest therein are at any time In any danger of being sold, lor-
falted, lost ar Interisred with, and (d} Borrower shall fusnish such securily as may be required In 1he contest or as requested by Lander.

4. Hazard Insuranre Borrawer shall keap the improvemanis now existing or herealter erected onthe Properly insured againstloss
by fire, hazards Included wit'inthe lerm “extended coverage” and any other hazards for which Lender requiras Insurance. This insurance
ahall be mainlained In the atyzyu7iz and for the perlods thal Lender requires. The insuranca carrler providing the insurance shall be chosen
by Borrower subject 1o Lends s ~pnraval which shall not be unraasonabty withheld,

Al Insurance policles and re novals shall be accentable ta Lander and shall include & standard morigaga clause. l.ender shall hove
tha right ta hold the policies and renzwe'a. It Lender requires, Borrawer shall promptly give 1o Lender ail receipls of paid premiums and
ranewal notices, Inthe event of loss, Barro ver shali give prompt notica to the Insurance casrier and Lender. Lendar may make proofof loss If
not made promptly by Borrowsr.

Unless Lander and Borrower otherwise ayrae in writing, insurance proceeds sha!l be applled fo restoralion or repalr of the Praparty
damaged, If the restaration or repalr is econcmlcaiy feasible, Lender's security I3 not lessened and Borrower is not in default under this
Securlly Instrument or the Agreement. i the res cratinn or repair is not economically feasible or Lender's security would be lessened, the
inaurance proceeds shall be applled io the suma stcured by this Security Instrument, whether or not then due, wilh any excess paid to
Rorrower. If Borrower abandons the Property, ordoes naot nnawer within 30 days anotice from |.enderthat the insurance carrier has alfered
to settle a claim, then Lender may callect the insurance Ore seeds. Lendar may use the proceads to repalr or restora the Property or lo pay
sums secured by this Security Instrumant, whelher or not Jagh due. The 30-day period wiil begin when the nollce Is given,

if under paragragh 18 the Praperty is acquired by Lexgrr_ Borrower's right lo any Insurance policies and proceeds resulting from
damage to ‘he Proparty prior to the ecquisition shall pass 1o Lender to the extent of the sums secured by this Securlty Instrument
Immediately prior to the acquisition.

5. Pragarvation and Maintenance of Proparty; Leaseholds. 4oirower shall nol destroy, damage, substantially change the Fro-
perly, aliow the Property to deleriorate, or commit waste. H this Securityfnzirument Is on a leasahold, Borrower shall comply with the pro-
visione aftha feass, and f Borrower acquires faa titie to tha Property, lhe lesssnzid andlee tile shall not merge unless Lender agreesiothe
mergor in writing.

8, Protection of Lender's Rights In the Property. |f Borrower faila to periziin the covenants and agraemants containad in this
Security Instrument, or thera Is a lega! proce eding that maysignificantly effac! Lender's p'gnis inthe Property (such as a proceeding in bank
rupicy, probate, for condemnation or lo enforce laws ar regulations), then Lender may (lo and pay for whatavar is nacessary to pratect the
value of the Property and l.ender's righ!s Inthe Property. Lender's actlons may include payirg Any sums secured by allan which has priorlly
ovar this Securlly inslrument, appearing in coun, paying rensanahie atiorneys' fees, and entgnar, onlhe Property to makarepairs, Although
t.ander may lake action under this paragraph, Lander does not have ta de ag,

Any amounts disbursed by Lendar under this paragraph shall became additlonal dabl of PS-:ower secured by this Securlty (nstrur
mant. Uniass Borrower and Lender agree to other terms of payment, thase amaunts shall bear inter2st I-amthe date of disbursemeant al the
Agreemant rate and shall be payable, with interest, upon natica from Lender to Barrower requestini payment.

7. Inspection, Landar or ls agent may make reasonable entrles upon and inspections of the Propirly. \.ender shail give Borrowet
notice at the time of or prior lo an Inspectian specifying reasonable cause for the inspection.

8. Candamnation, The praceads of any award or clalm for damages, direct or conzequential, in connection yal any condemnation
or othar taking of any part of the Praparty, of for convayanee In lieu of condemnalion, are hereby assigned and snaitue paid to Lender.

i tha evenl of a tota! taking of tha Property, the proceads shall be applled to tha sums secured by this Security instrumen), whether or
not then due, with any excess pald to Borrowar. In the event of a partlal teking of the Property, unless Borrower and Lender otherwiee agree
inwriting, the sums secured by this Security Instrument shall be reduced by the amount ol the proceeds muitiplied by the following fraction:
{a) the tolal emount of tha Bums secured immediataly belore the taking, divided by (b) the falr market value of the Property immadintely
belore the 1eking. Any balance shail be paid lo Borrower.

i{the Property is abandened by Sorrower, or if, aftar natice by Lender to Borrower that the condemnor ofters iomake anaward or selbie
aclaimtor damages, Borrowerfailg lc respondio Lenderwithin30 daysalterthe datethe notice is given, Lenderis authorizedta collect and
apply the praceeds, at its option, alther{orestoration or rapair of the Property orto 1be sums securad by this Security Instrumani, whether or
not then due.

8, Borrower Not Released; Forbearance 8y Lander Not a Walver, Extension of the time tor payment or modilication of amortiza-
tlon of the suma secured by 1his Security Instrument granted by Lender to any successorin inferast of Borrower shall not aperateto releass
the llahility of the origina) Borrower or Barrowar s successors In Intaresl, Lender shall not be required 1o commence proceedings against
any succassorin interes! or refuse to extend time for payment or otharwlise modify amartizatlon of the sums gecurad by thia Securlty Instru-
ment by reason of any demand mads by the original Borrowar ar Borrower's successars in interest. Awaiver Inoneor more Instances of any
of tha larms, covenants, canditlons or provisions hereof, or of the Agreement, or any part thareol, shall apply 10 the particular instance or
instances and at the particular ime or imes only, and no such walver ahall ba deemed a continuing walver but all of the terms, covenants,
condltions and other provislons of this Security insirument and of the Agreement shali survive and continue to remaln In full force and effect.
No waiver shall be assarted against Lender unjess in wriling signed by Lender.

B ARD AS AMENDED Faoﬁ; l'rimj TO TIME, F A8, 389, 354

1) £34 1
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U F I L P YThiq Document Prepared By
- 3 ity ) 1Y FRRST CHICAGO BANK
O STTCHARLES T

o~ Y ON
r 216999 FIRST CHICAGO 520 DUNHAM ROAD
@] 91J16H ] ST, CHARLES, IL 60174 [
' »  DEFT-UL RigphlEbG BURGESS 11629
g EQUITY CREDIT LINE . THSRSRTIAR TII0ODSITAE ihiToom
ol MORTGAGE L I E w-1-314009
" . COAK CHUNTY RECORDER
g: THIS MORTGAGE (“Securlty Instrument”} is given on JUNE 18 1991 . The morigagor s

GISLINA B. HUNTER. DIVORCED AND NOT SINCE REMARRTED ("Borrower).

FIRST CHICAGO BANK OF ST. CHARLES, NATIONAL ASSQCTIATION

ITTE by 3 h
whichlsa _NATTONAL BANKING ASSOCTATION organized and existing under!helagyc};‘f UNITED STATES OF AMERICA

whose address is 5720 DUNHAM ROAD, ST. CHARIES , Hingis __A0LT4 (“Lender"). Borrower awes
——TWENTY THOUSAND AND NO/100=-—cwmceam e e e

This Security Instrumant is given 10

i_endsr the maximum princlpai sum of

Dollars (U.8.$ 20,000, Otj- < ),0r the aggregate unpaid amount ol alt loans and any disbursements made vy Lender pursuant tathal
certain Equity Credl! Line Agrésmani-al aven date herewith exscuted by Barrower (“Agreement”), whichever is less. The Agreemen is
hereby incarporalad in this Security ietrument by reference. This debt is evidenced by the Agreement which Agreement provides for
monilhly interest paymenls, with tha ful'der. il not paid earlier, due and payable five yearstromthe date of this Security Instrument. The Len-
der will provide the Borrower with a final pay mani netice al least 90 days before the final payment must be made. The Agreement provides
thatloans may be made from time to lime during the Draw Pericd(as definedinthe Agreement). The Oraw Period may be extended by Lender
inits sole discretion, bul in no event [aler than 7.0 vears from the date hereof. Al luture loans will have the same lien priority as the ariginal
loan. This Sacurity Instrument securas to Lender.1#; the repayment ol the debl evidenced by the Agreement, including all principal, interest,
and other charges as provided for in the Agreement, ard all renewsls, extensions and medifications; (b) the payment of alt ather sums, with
interest, advanced under paragraph8 of this Securily [nstrumant 1o protect the security of this Securily Instrument; and{ciihe pedormance
of Borrower's covenants and agreemants under this Securiiy instrument and the Agreement and alf renewals, extensions and modilications
thereo, all of he loregoing not to exceed twice the maximus riinclpal sumstated above, For this purpese, Borrower does hereby mortgage,
qrant and convay to Lender the following described property Iocated in CooK County, fllinais:

PARCEL I:

UNIT 1317RC2, AS DELINEATED ON A SURVEY OF A PARCEL OF LAND

BEING A PART OF THE|SOUTHEAST 1/4 OF THE/ SOUTHWEST L1/4 QF

SECTION 24, TOWNSHIP 41 WORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN,! AND THE NORTHEAST l/4 CF THE NORTHWEST

1/4 OF SECTION 25, TOWNSHIP 41 HORTH, RANGE 17 EAST OF THE

ERIRPLF§INCIPAL MERIDIAN, (HEREINAFTER REFERRED T( AS "DEVELOPMENT
RCE ' H L '

WIHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF

3. 359/

).

CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO, A3 Q2 PN
TRUSTEE UNDER TRUSTL%GREEMENT DATED APRIL 9, 1974 AND ¥NCWN Y% .5
AS TRUST NO. 20534 RECORDED IN THE OFFICE OF THE RECORDER OF wh &9
COOK COUNTY, ILLINOIS AS DOCUMENT 22,925,344 TOGETHER WITI /) & 527 |
PERCENTAGE OF TIIE COMMON ELEMENTS APPURTENANT TO SAID UNITS ¢ ©OF3
AS SET FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO 0 B
o1

© ECON

325
oo
PN IR

TIME, WHICH PERCEWTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE
WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT
0 SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON
RLEMENTS AS SUCH AMEWDED DECLARATIONS ARE FILED OF RECCRD,
I THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATION
WHICH PERCENTAGE SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
ERFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATION AS

Perm THOUGH CONVEYED HEREBY.

whicl

MAL  FoxTimg
TO ‘

')

PARCEL IT:

K PERPETUAL AND EX
royal G1317RC2 AS DELINE

cove DECLARATION OF COND
AND AS AMENDED FRO

2

Iino:

USIVE EASEMENT IN AND TO GARAGE UNIT rents,
ED ON SURVEY ATTACHED AS EXHIBIT "A" TG yemr
INIUM RECORDED A& DOCUMENT 22,925,344

TIME TO TIME. W and

. TP e P T T T TrEr P Ty glend
g Propary ggainst gli glatms and demands, subject to any encumbrances of record. There is a prior mortgage from

=
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10. Successcra and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreaments of this Socurily
Instrument shall bind and benelit the successars and asaigns of Lendar and Borrower, subjoct to the provisions ol paragraph 15, If thara is
more than one parly as Borrower, each of Borrowar's covenanls and agreemanis shall ba lointand several. Any Borrowor who co-signa this
Security Instrument but does no! exncute the Agreement; (a) is co-signing this Sacurlty Instrument aniy lo morlgage, grant und convey tha!
Borrower'a Inferast in the Preperty undarthederms el this Security Inslrument; (b} is nol personally obligated to pay the sums securad by this
Sacurlly Instrumant; and(c) agreos that Lender and any other Borrower may agrooto uxtend, modlly, lorbear or mitko nny accommodations
wilh rogard o the terms of this Socurily Inslrumaont or the Agreoment wilhoul that Borrower's consont.

11. LoanChargea. If thelcan secured by this Security Instrument is subject lo & law which sets maximum loan charges, and thot law
Iafinally interpreted so that the Interes! or other loan charges collactad or 1o be collectad in connection wilh tha loan excoad the permitied
limits, then: (a) any such loan charge shall ba reducad by the amounl necessarytoreduce thechargetathe permitted limil; and (b) any sums
already collacted from Borrower which exceadad permitled limits will be refunded to Borrowar, Landar may choose to make this refund by
raducing the principal owed under the Agreement or by making a direct paymen! 1o Borrower. If  refund roduces principal the reduction will
be lreated as n parlial prepaymenl without any prepaymenl chargae under the Agreamoent,

12. Notices. Anynolice to Borrowar provided for in this Securlity Instrument shall ba given by dolivering It or by mailing it by lirst cluss
maif unless applicable law requires use of anolher method The nolice shall be directed to the Property Address or any othor sddress
Borrower designales uy nolice Lo Lender. Any notice la Lander shall be given by first class mail to Lender's nddress statad harain orany
other address Lendur tasignates by natice lo Borrower, Any notice provided for in this Security Instrumeant shall be desmed 1o have been
given io Barrower or Lerider.when given as provided in this paragraph.

13. Governlng Law; Saverability, This Securlly Instrumant shall be governod by fedaral law and the law o tlingis In tha oven! that
any provision or clause of [tis Socuilty Instrumenl or the Agroement conlllcts with applicabto lirw, such confiict ahall nat alloct olher pro-
visions of this Securily Instrument.ai 142 Agreemant which can be given alfect without the conllict ing provision. To this und tho provisions ol
this Securily Instrument and the Agresmont are doclared te be savorable.

14. Assignment by Lender. Lender may nsslgn all or any portion of i18 interest hereundor and ils rights grantad heraln and in the
Agreament tc any person, trust, financial intit tien or corporation as Lendar may determine and upan such asslgnment, such asskgnoe
shall thereupon succeed lo all the rights, interes!s, and options of Lender herein and in the Agreement, and Lender shallthereuponhava no
furthar abligations or llabili{ies theraunder.

15. Transterofthe Proparty ora BeneficlalIn‘erestin Barrowor; Due on Sale. If allor any part of the Propurly orony inforest in i
la sald or transferred{or Il a banolicial Interes! in Borrowe: 1780ld e transierrad and Berrower is not 2 natural person) without Lendor's prior
written consent, Lender may, atits option, requiro immedintepaymant in full ol afl auma securod by this Saturily Inotrumont, Howoever, this
optlon shall not be exercised by Lender il exorcise is prohibite d by tadoral law 6s of tho date of this Security Inalrumont.

if Lender exerclaes this option, Lender shall give Borrower neiice of accelaration. Tho notice shall provide a period ol not tass than 30
days from the date the notica is delivered or malled withinwhich Bor:ower must pay all sums securad by this Security Instrument, { Borrower
falls to pay thase sums prior (o the explration of this pariod, Lander mey Invoke any remedies permitted by this Security Instrument ot the
Agraement without lurther notice or demand on Borrower.

18. Borrowar's Rightto Relnstate. I Borrower moals cerlain condltions, Barrowar shalt have the right to have enforcomaont of this
Security Ingtrumont discontinued al any time prior Lo the antry of n judgment onforcing thia Sacurity Instrument. Those condilions nro thal
Borrower: (a) pays Lender all sums which then would ba due undor this Socurtiy Inatrumaont and the Agreemont had no uccoloration
occurred; (b) cures any defuull ol any othor covenants or agreaments; (c) pays all oxper ses incurrad In onforging this Socutlty Instrumaent,
inchuding, but not limited to, reasonable attorneys' fous; (U) lakes such action as Landor gy reasonaliy require to asgure thalthelien of this
Security Instrumant, Lender s rights in the Proparty and Borrowar' s obligatlon to pay 1he suris secured by this Security Instrument shall con-
tinua uncnanged; and(a) nol use the pravision more fraguenlly than once evary five years. Ungo~alpstalement by Borrowar, this Socuslty
Instrument and the cbligations secured hereby shallremain fully ol ective as if no acaeleration had récurrad, Hewevaor, this right to reinstaio
shall not apply In the case of acceleratton under paragraph 15.

17. Prior Martgage. Borrower ahall nol be in dofuult of any proviglon of any prior mortiage.

t8. Acceleration; Remadles. Lunder shall give nolice to Borrowar prigr 10 accaleration following: (4} rovur's feud or matorial
misrapresentation in connection with this Securlly Inalrumenl, the Agraement or the Eqully Credit Line ovidencao 5y the Agroemaont; (h)
Borrower's failure to meet tha rapayment terms ol the Agraemant; or(c) Borrower's acllons or inactions which advereanyalfect the Property
or any right Lender has In the Property (bul not prior lo acceleratlon under paragraph 15 unloss applicable law previctss olharwisa), The
notice shallspecify: (a) the default; (b) the action required to cura the defautt; (c) a dale, not leas than 30 days from the diia 1ie notice isglven
to Borrowar, by which the defautt must be cured; and (d) thal fallure to cure tha defaull on or befors the date spacifind in tho notice may rosu't
Inaccelaration of the sums secured by this Security tnstrument, foreclosure by judlelal procaeding and sale of he Proporly. The notlce shall
furtharinform Borrower of theright o reinstale aller acceieration and the right to assert in the loraclosure procanding the nonexistenceofa
delaull or any other delense of Borrower lo acceleralion and fareclosure. If Lhe default is not cured an or beloro the dato apacified in the
nolice, Lender at its aption may require Immadiate payment in full of all sums secured by this Security Instrument without further demand
and may foreciosa this Securlty Instrumont by Judicial proceeding, Lender shall be entitlad to collect all expenaes ingurrad in legal pro-
ceadings pursuing the remadies provided in this paragraph 18, Including, but not limited o, reasanablo attorneys' foos and cosls ol

titla evidence.

19. Lender In Possession. Upan accoleration under paragraph 18 or abandonment of the Property and al any tima prlor to the
axpiration ol any peried ol redemplionlollowing judicinl sale, Lander(in parson, by agant or by judicially sppointed recelvar) shat ho entitied
to enter upnn, take possession of, and manage tho Property and lo cellect the rants al tha Proparty including 1hoso past dun. Any ronts
collected by Lander or the raceiver shall be applod lirst 1o payment of the cosls of managamenl of tha Properly und colloction of ronts,
including, bul nat limitad 1o, recalver'y foes, premiums on recoiver' s bonds and roasonabla sttornays' lews, andthon to the sums secured by
this Securily Instrument. Nolhing herein contained shalt be constrited as constituting Lender a martgages tn possession In the absence of
the laking of aclual possession of the Property by Lender pursuant to this Paragraph 1. In the exerciso ol the powars herein granted Len-
der, no liabllity shall be asserted or enforced against Lender, all such llability baing expresaly waived and relensod by Borrower.

20. Release, Upon payment of al! sums securnd by this Security Inatrument, Lendor shall rolense this Sacurily Instrumenil,

21. Walver ol Homestead. Borrower walvos all righl of homaalead oxemptlon in tho Proparty,

‘ 22 NOO"RG by Borrowar. No g i ‘ glm tha Yer oo nis o mn il i
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UNOFFICIAL CORY, ,

10, Successors and Asslgns Bound; Joint and Several Liability; Co-signara. The covenants and agreements of this Security
instrumant shali bind and banefit the successors and ussigns of Lender and Borrower, subject (o the provisions of paragraph 15. 1f thera ls
mora then ona party as Borrower, each of Borrower's covenants and sgreaments shall be joint and several, Any Borrower who co-signs this
Security Inglrument bul does not execute tha Agreament: (a} la co-signing this Securlty Instrumant only to mortgage, grant and convey that
Borrower'ainterestintha Properlyundartheterms of this Securlty Instrumaent; {b} is not personalfy obligated to pay the sums secured by this
Securlly Instrument; and{c) agrees that Lender and any other Borrowar may agree to extend, modlly, forbear or make any ascommodations
with regard to the terms of this Security Instrument or the Agreamaent without {hat Borrower's consent.

11. LoanCharges Iftheloansecurag bythis Security Instrument is subject to & law which sets maximum loan charges, and that law
is finplly Interpraled so thal the interest or otherloan charges collected orlo be colleclad in conneclion with the loan exceed the permilted
limitg, than: (2} any such loan charge shall hereduced by the amount necessary lo reduce the charge to the permiliad limil; and(b) ahy sums
already coliected from Borrower which exceeded permitted limits will ba relunded to Borrower. Lender may choose 1o make this refund by
raducingtha principal owed under the Agreemant or by making a direct payment to Borrower, If a refund raguces princips), tha reduction will
be lreated as a partlal prapayment without any prapayment chargs under the Agreemaent,

12. Notices. Anynotice to Borrower provided tor in this Security Instrument shall be given by dalivering it or by mailing 4 by first class
mall unless applicable law raquires use of ancther method. The notice shall be dirgcted 1o the Property Address or any othar addrass
Borrowet designates b nutice to Lender. Any notice Lo Lender shall be given by first ciass mail to Lenders address stated herain or any
other address Lender desipnatas by notice to Borrower, Any notlce provided lor in thls Securlly Instrument shall be deemed to have heen
given to Borrower or Lenuerchen glven as provided In this paragraph,

13. Governing Law; Srvarabllity. This Security Instrument shali be governed by faderai iaw and tha law of [llinois. In the avent 1hat
any provision or clause of this Sacadiy Inatrument or the Agreement conflicts wilh applicable law, such conllict shail not aitect other pro-
visionsg of this Security Instrument e thsAgreement which can be glven etfect wilhout the conflicling provision. To this end the provisions of
thia Securlly insfrument and the Agree-vent are declarad to he severable,

14, Assignment by Lendar, Lender m~y.assign all or any portion ol its interest heraunder and its righls granted herain and in the
Agraement to any person, lrust, financial insifuZcvor corparation as Lender may determine and upon such assignment, such assignee
shalithereupon succead to all tha rights, intarests, and optlons ol Lender herein and inthe Agreement, and Lender shall thereupon have ne
furthar obligations or liabilities thereunder.

15, Transferofthe Proparty oraBeneflciel intare tin Borrower; DuaonSals. lf allorany parl of the Property or any interest in it
Is sold artransferred{or il a beneficial imerest in Borrowerissoid or iransferred and Borrower is not a natural person} wilhout Lender's prior
written consenl, Lander may, at its option, requira immediate-spyment in lull of all sums secured by this Security instrument. However, this
optlon shall not be sxaercised by Lender if exarcise is prohlbhie ] by federat law as of the date of this Security Instrumenl.

If Lander exarcisas this option, Lender shall give Borrower notce of accetaration. The notice shall provide a peried of not less than 30
days lrom the date the notice is delivered or malled within which Borr awaer must pay all sums secured by this Security Instrument. If Borrower
{allg {0 pay thesa sums prior to the axpiralion of this psriod, Lender may inygka any remedies parmiited by this Security Instirument or Ihe

Agreemant without furthar notice or demand on Borrawer.

18. Borrowar's Right to Relnstate, if Borrower meeis certaln conditions, 8xrrower shall heva 1ha right to have anforcement of this
Sacurity Inatrument disconlinued at any lime priorlo the antry of a judgment enfarc'ag thig Securily Instrumant. Those canditions are hat
Borrower; (a) pays Lender all sums which then would he due under this Securit, instrument and the Agreament had no acceleration
occurred; (b} cures any default of any other covenants or agraamaents; (¢} pays all expansas eurred in enforcing this Security Instrumeant,
including, but not imitedto, reasonable altornays' tees; (d) takes such action as Lender n.av rensonably require to assura 1hat thelien of this
Security Instrument, Lendersrighis inthe Property and Borrower's obligationto pay the sums sacurad by this Security Instrument shall con-
tinue unchanged, and(e) not use the provision mora frequently than ance every five years. Lpni7ainstatement hy Borrower, this Security
instrument and the obligations seciured hereby shall remaln fully effective as i o acceleration hud olcurred. However, thisrightioreinsiate
shall not apply in the case of acceleralion under paragraph 15,

17. Prlor Mortgage. Borrower shall nat be in default of any provislon of any prior morigage.

18. Accelaration; Remedies. Lendershall give notice to Barrawer priar to acceleration faliowing: (a}-Gr. rowver's fraud or material
migrepreseniation in connection with this Securily Instrument, the Agreement or1he Equity Credh Lina evideacio by the Agreemeni; (b)
Borrowersfailure to meet the reapayment terma of the Agreemant; or(c) Borrower's actions orinactions which adveisaiy afect Lthe Proparty
or any right Lender has in the Praperty (but not prlor to acceleration under paragraph 15 unless applicable law providss otherwise), The
notlce shallspacify: () the default; (b) the actionrequlred to curethe default; {c) adate, not less than 30 days from tha daie ite notice is given
o Borrowar, by which the default must be cured; and{d) that fallureto curethe default onorbetore the date specilledin the notice may result
in acceleration of the sums secured by this Securlty Instrument, loreclosura by judicial proceeding and sale of the Proparty. The notice shall
furtherinform Barrawer of the right o reinsiate efter acceleration and theright to assert in the foreclosura proceading the nonexistence ol a
default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date spacitied in the
natice, Lendar at its optlon may require immediale payment in full of all sums securad by this Security Instrument without further demand
and may foreclose this Security Instrument by judiclal proceeding. Lender shali be entitled to coliect all expanseas incurred in legal pro-
ceadings pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable atlorneys' fees and costs of

title wvidance.

18. Lender In Possesslon. Upon acceieration under paragraph 18 or abandonment of the Praperty and at any time prior to the
expiralion of any period of radamption foltowing judicial sale, Lender{in person, by agent or by judicially appointed raceiver) shaill be entitled
to enter upon, take possession of, and manage the Proparty and to coliect the rents of the Property including thege past due. Any rents
enllectad by Lander or the receiver shalt be appiled firat o pryment of the costs of management of the Property and collection of rents,
in¢luding, but nat limitad to, receivers lees, pramiums on recelver's bonds and reasonable atlornays' fees, and thento the sums securad by
this Security Instrument Nothing hersin contained shall be construed as constituting Lender a morigagee in possession inthe absence of
the taking ol actual possession of the Property by Lender pursuani e this Paragraph 19. In the exercise ol the powers herein granled Len-
der, no liability shall be asserted or enforced against Lender, all such llability being expressly waived and released by Borrower.

20. Releasa. Upon payment of all sums secured by this Security instrument, Lender shall retease this Security Instrument,

21, Walver of Homestead. Borrower waivas all right of homestead exemption in the Property.




