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MORTGAGE

| THIS MORTGAGE ("Sccurity inZtrument") is givenon  JUNB 26th, 1991 . The mortgagor is.

JOHN R. MCMRAHON and )
MRRY C., MCMAHON, HUSBAND and WiFE

t

{"Borsowor™), This Securlty Instrument is given 1o
PIRST CHICAGO BANK OF MOUNT PROSPECT

which is organized and existing under the lawsof - THE STATE (OF ILLINOIS and whoss
addressis 111 E. BUSSE AVENRUR

MT. PROSPECT, IL 60056 ("_e‘dar®). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND & 00/100

Dollus (US. § 100,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Securily Instruriert ("Nowe"™), which provides for monthly
payments, with the full debt, if not paid eastier, duc and payable on  JULY 1, 2ufo . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrestand all renewals, extensions and
modifications of the Note; (b) the payment of alt other sums, with interest, advanced under pacairaph 7 10 proteet the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under this Sevurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dcsenivd property located in
TAX ID #: 07~3§-315-018-0000 COOK County, Hiinois:
LOT 18 IN BLOCK 11 IN WINSTON GROVE SECTION 22 SOUTH, BEING A
SUBDIVISION IN PARTS OF SECTIONR 35 AND 36, TOWNSHIP 41 NORTH, RANGE 10
ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKCIS.

20SLICT6

/

which has the address:of 1012 ALABAMA DRIVE o ELK GROVE - Strect, Cityl,
Hinois -~ - 60007 ("Propety Addrees”); SRR
oo [ip Codel ' -

ILLINOIS -  Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ' Pagetets
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paymeﬂls may no longer be required, at the option of Lender, if mongage insurance coverage {1 ?n the amu"hni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 1o maintain mortgage insurance in cffect, or w provide a loss reserve, until the reguirement for mortgage
insurance onds [n accordance with any wrilten agreement helween Borrower and Lender or applicable taw.

9. Inspection.  Lender or its agenmt may make rensonsble entries upon and inspections of the Property. Lender shall give
Borrower notice af the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condémmution. The proceeds of any award or claim for damages, direet or consequential, in conneetion with any
condemnation or other laking of any part of the Propenty, or for conveyance in Jieu of condemnation, arc hercby assigned and
shall be paid to Lender.

In the cvent of a wotal taking of the Property, the proceeds shall be applied o the sums secured by this Sccurity Instrument,
whether or not ther due, with any excess paid 1o Borrower. In the event of u partial wking of the Property in which the fair market
value of the Property immediately before the taking is cqual w or grealer than the amount of the suns scoured by this Sceurity
Instrement immediately beforc the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured ‘.am:dialely before the taking, divided by (b) the [air market value of the Property immediately before the
taking. Any balance shvi) be paid lo Borrower. In the evem of a partia] wking of the Property in which the fair masket value of the
Property immedialely telore the 1aking is less than the amount of the sums secured immedinicly helore the wking, unless
Borrower andd Lender othe: wise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applicd o the
sumg secured by this Security “naimment whether or not the sums are then due.

if the Property is abandoncd by Rorrawer, or if, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages. 2orrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized o coliect and apply the procerds. at s oplion, cither to restoration or repair of the Property or 1o the sums sceused
by this Sccurity Instrument, whether or nov then duc.

Unless Lender and Borrower otherwist agrc in writing, any application of proceeds 1o principal shall not extend or postpone
the due daie of the monthly payments referred 10 i -aagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lraarr Not @ Waiver,  Exicrsion of the time for payment or medification
of amortization of 1he sums secured by this Scourity Insizoment granied by Lender 10 any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or-sorrower's successors in interest Lender shall not be required 1o
commence proceedings againsi any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Securily Lastrument by reason of any demeand made by the original Borrower ar Borrower’s successors
in interest. Any forbearance by Lomder in exercwing any right or reinedy.shall nol be a waiver ol or preclude the exercise of any
right or remody,

12, Successors and Assigns Hound; Joint and Several Liability; Co-sigpors, The covenants and  apreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lendr and Borrower, subject w0 the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and seveisl. Auy Borrower who co-signs this Security
Inswrument bul does not exceule the Note: (a) is co-signing this Security Instrumerconly 10 morgage, grant and convey thal
Borrower's inlerest in the Property under the ferms of (his Seeurity Instrument; (b) is nov zersonally obligied o pay the sums
securcd by this Security Instrument; and (¢} agrees tha Lender and any other Borrower miy anree 1o extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note withant that Borrower's consent.

§3. Loan Charges. 1f the loan secured by this Sceurity instrument is subject (o a law whicli sel maximum loan charges,
and that law is finally interpreted so that the interest or other oan charges collecied or to be collected i connection with the loan
exceed the permitied limits, then: (1) any such loan charge shall be reduced by the amount necessary 1o rrace the charge 10 the
perniiied limit; and (b) any sums already collected from Borrower which exceeded permited limits will be vefunded o Borrower,
Lender may choose (0 make this relund by reducing the principal owed under the Note or by making o dicect puyment (o

Borrower. If a refund reduces principal, the reduction will be wreated us o partiol prcmytmm without any prepayment charge.

uniler the Noie,

14, Notices. Any notice © Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be direcied w0 the Property Address or
any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by lirst cluss mail o Lender's
wddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given W Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability. This Sccurity lnsrument shall be governed by federal fuw und the law of the
Jurisdiction in which the Propenty is Jocaled, In the event that any provision or clause of this Security instrument or the Noie
conflicls with applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Noie which can be
given effect withowl the conflicling provision. To this end the pravisions of this Securily Insirument and the Nolc are declared
be severable.

Q-Glllu i.umn .
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16. Borrower's Copy. Borrower shall be given one conformed cogly of the N?)a»d 0 this?ccugly Instrument,

17. Transfer of the Pmpertg or # Beneficial Interest in Borrower, [f all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or wansferred and Bommower is notl a nataral person) without
Lender's prior written consent, Lender may, at its option, require immediaic payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federal taw as of the datc of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not less
than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without furthcr notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 0 the carlier of: (a) 5 days (or such owher period as
applicable law may specify for reinstatement) before sale ol the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred: (b} cures any
defaul of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nsrument, including, but
not limited o, reasopable attomeys' fees; and (d) takes such action as Lender may reasonably requite to assure that the lien of this
Securily Instrumes:, lender's rights in the Properly and Borrower's obligation 1o pay the sums secured by this Securily
Instrument shall conbzie unchanged. Upon reinstaicment by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully ¢fective as if no acceleration had occurred. However, this right 1o reinstate shall nol apply in the case of
acccleration under paragiaot 17, ,

19. Sade of Note; Chauge o Loan Servicer. The Noie or a partial intercst in the Noie (opether with this Security
Instrument) may be sold onc o rare times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that colleets monthly payments due under the Note and this Sccurity Insirument. There also may be one or
more changes of the Loan Servicer twaiclated (o a saie of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given wrilien notice of the change in accordance with paragraph 14 sbove and applicable law, The notice will state the name snd
address of the new Loan Servicer and whe sidress 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower stall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the Property
that is in violation of any Environmenial Law, The precedirg iwo senlences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances wit-are generally recognized 10 be appropriate 1 normal residential uses
and 10 mainienance of the Property.

Borrower shall prompuly give Lender writlen notice of any' investigation, claim, demand, Jawsuit or other action by any
govermnmental or regulatory agency or privale parly involving e Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, or i putified by any govemmental or regulatory authority, that any
removal or other remediation ol any Hazardous Substance affecting e Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those sunsances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gusoline, kerosene, Gther flammabic or loxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldebyde, and radioactive malerials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junsaizusn where the Property is Jocaied that relale
to hcalth, safety or environmenial prolection,

NON-UNIFORM COVENANTS. Borrower and Lencler further covenant and agree as fullows: )

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration followving Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration und.r_paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a} the default; (b) the action requirzd o cure the defuult; ()
4 date, not less than 30 duys from the date the notice is given to Borrower, by which the default riv:t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration-ofihe sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstaie sfler acceleration and the right (o assert in the fureclosure proceeding the non-existence
of a default or wny other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumernt by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Barrower shalt pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,
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